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THIS MORTGAGE, Made this U S5th. dayol . ...December. 1972,
py EDITH MOODY, also known as EDITH IRENE MOODY, a single woman
Mortgagor,

to PACIFIC WEST MORTGAGE CC., an Oregon corporation ,
e . Morrgagee,
WITNESSETH, That said mortgagor, in consideration of FIVE THOUSAND AND NO/100--

tain real property situated in .. .. ... Klamath = | County, State of Oregon, bounded and described as
follows, to-wit:

The following desciibed real property situate in Klamath County, Oregon;

Lot 27 and the West 12 1/2 feet of Lot 26 in Block 7; also the
West 37 1/2 feet of the North 15 feet of Lot 22 in Block;7;lall : e —
-ih Industrial Addition to the City of Klamath, Falls, according PR ’I”T”W“FTQMV R
! ' l , |l
: {

to the official plat thereof on file in the office of the County 4 :
Clerk of Klamath County, Oregon. oy o
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgagde
or at any time during the term of this mortgage. .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. )

This mortgage is intended to secure the payment of ee...promissory note...., of which the
following is a substantial copy:

December ,
1 th waker) we, jointly and severally, promise to pay to the order of .
PACLER AT HEMEREE LS Oregon’ corporation

b e e e s . . e ot W o 020 o e
with interest thereon at the rate of . 9 3/4percent per annum from i 12"11"72 s until paid, payable in
. .A.lt.-fhlyinstallmcn(s of not less than $ 105' 3 in any one payment; interest shall be paid monthly ... . and
:‘i-\ neluded in the minimum payments above required; the lirst payment to be made on the 1ith day of Jan. . B
19 73 . and a like payment on the . 11th. day of eaCh. month " thercalter, unn:l the whole sum, priqcipal and
interest has been paid; il any of said installments is not so paid, all principal and interest to bgcnme immedlnt.ely due and collectible at rh’e
option of the holder of this note, It this note is placed in the hands of an attorney for collection, I/we prontise and agree to qay_holder s
reasonable attorney's fees and collection costs, even though no suit or action is filed f]ereon; however, if a suit or an action is liled, the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

* Strike words not applicable. R /s/Edith}dey, Lalso.know.as.

FORM Mo, 217—INSTALLMENT NOTE.

And sald mortgagor covenants to and with the mortgngee, his heirs, tors, inistrators and assigns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title theroto

and will warrant and lorever delend the same against all persons; that ho will pay said note, principal and interest, according to
the terms thereot; that while any part of said note reraains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or asseased against said proporty, or this mortgage or the noto above described, when due and pay-
able and befors the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrancen that
are or may becorne liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereaiter may be-erected on the sald premises continuously insured against loss or damags by fire and sach other
hasards as the mortgadee may from time to timo require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a p or i table to the mortdages, with loss payable tirst to the mort-
gagee and then to the mortgagor as their respective interssts may appear; all policies of insurance shall be delivered to the mort-
gageo as soon as insured. Now if the mortgagdor shail fnil lor any reason to procure any such insurance and to deliver said policies
to the mortgages at lenst filtean days prior to the expiration of any policy of Insurance now or hereafter placed on said buildings,
the mortgngee may procure the same at mortdagor's expense; that ho will keep the buildings and improvements on said premises
in good repair and will not commit or sufler any waste of aaid premises. At the requeat of the mortdages, the mortgagor shall
join with the mortgages in executing one or more linancind statements pursuant to the Unitorm Commercial Cods, in form satis-
factory to the mortgagdeo, and will pay for liling the same in the proper public oftice or oftices, as woll as the cost of all llen
searches made by liling oflicers or searching agencies as may be deemed desirable by the mortgagee.
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i The moregagor warranta that the procesds of the loan represented by the above desceibed note and this muwrtgage are , i i : ! ‘\: . |
i Ca)* primarily for mortgagar's personal, tamily, househald o al:icaltural purposcs (see Impartant Notice below ), : O i i ‘
{b) lor an organisation of Ceven it mortgagor in o natural person) are for business of commercial purpases other fhen ! .
sgricultural purposes. y
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Now, therefore, if said mortgagor ahall keep and perloran the covenants hetein contained and shall pay said note according i
to ite termu, this conveyance shall be void, but otherwise shall cemain in full force as & Tiortgage to secure the prrluriance of
all of said covenants and the payment of said nole; it bring agreed that a lailure 1o perfurm any covenant heroin, or if & pro-
coeding of any kind be taken to foreclose any lien on said premizen or &ny part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on taid note or on this mortiage at once due &nd payable, and this murtguge may be fure- :
closed at any time therealter. And il the mortgsgor shall fail to pav any texea or chatges or any lien, ercusibrance of inaurance
premium ap above provided lor, the mortgagee may at his option do so, and any payment ae made shall be added to and becomie
a part ol the debt secured by this mortgage, and shall bear interest at the samo rare as said note withuut w aiver, however, aof
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest and ail sunw
paid by the mortdagee at any time while the mortgagor neglecta €0 (epay any suils 8o paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortdage, the mortgagor adrees to pay all reasonable costs incurred by the mort- o \
gageo for title reports and title search, all atatutory costa and disbursements and such further sum as the teial court may adjudge ) i ‘
reasoriable as plaintifi's attorney's lees in such suit or action, and il an appesl iy taken from any judgment or decree entered T o : . i X '
therein mortgagor further promises to pay such sum as the appeliate court shall adjudge regsonable as plaintifi’s artorney's {ees ; », : . W
on such appeal, all suma to be secured by the lien of this mortgage and included in the decree of foreclonure, ' B o A - ~4 e [evR il M Y ‘L_
Each and all of the covenants and agreements herein contained shall apply to and bind the heits, executors, administrators .. ey - gL st o -
and assigns of said mortgagor and of said mortgagee respectively, .
In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, aj-point & ‘
receiver to collect the rents and profits arising out of said prenuses during the pendency of such loreclosure, and apply the same, oY
after first dchCIfnd nfl_ of said recrl"ve‘r‘s proper charges and expenses, to the payment of the amount due under this nmrmu.{e. ) ﬂ - paie ST e g . "w:‘“ﬁm v,\y,m‘
In construing this mortgagde, it is understood that the mortdagor or mortgagee may be more than vne person! that it the i PR o 1 1 I L
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context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter, ¢ v i H ‘ ' \ \ \
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and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to

: corporations and to individuals. .
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANY NOTICE: Dalete, by lining out, whichever warranty {a) or {b) is not op-
licable; it y (o} is licoble ond it the mortgoges Is a creditor, o1 such word
is defined in the Truth-in-lending Act ond Regulclion Z, the mortgogee MUST comply
with the Act ond Regulotion by making required disclusures; for this purpose, if this
Instrument is to be a FIRST lien to finance the purch a ling S Ni
Form No, 1305 or squivalent; If this instrument is NOT to be a first lien, vse Stevans-
Ness Farm No, 1306, or equivalent.
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STATE OF OREGON,

BE IT REMEMBERED, That on this.......... 5%h.. .day of ecember | ... , 1972,
before me, the undersigned, a notary public in and for, said county and state, personajly appeared the within
named .EGith Moody, also known as E h Irene Moody, a single woman

known “to..me ‘t6'be_ the identical individual ... described in and who executed the within instrument and
acknqvﬂqjﬁed‘. 'ta‘,'xjr'ie/'f!wt ............... executed the same freely and voluntarily.

M T IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
d year last above written.
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