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YRUST DEED

THIS TRUST DEED, made this 5th day of Aupust , 19 72, between

FREEMAN L, ENGRERG, a single man , as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY , as Trustee,

and  BETTY AMERN . , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Orcgon, described as:

Lot Two (2), Block Seventwen (17), Second Addition to River Pine Estates, according

to the official plat thereof on file with the County Clerk of Klamath County and
Subject to the Building and Use Restrictions on file in Volume M-72, at pages 6815

and 6816 Deed Records,

W!_nich said described real property does not exceed three acres, together with all and

the t

gul its, her ts and ap-

purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereot
and all fixtures now or herealfter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot Fifteen Hundred..Twenty...F.‘ive and NO/J.OO—— =3 —(1525.00)————— Dollars, with interest

thereon according to the terms of a promissory note ot even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payﬂblev.....Septembermlo .................... e 19770

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d: lish any building or impi T thereon;

not to commit or permit any waste of said property.

endorsement (in case of full r Y , dor ltation), without aff

the liability of any person lor the pay ol the indebted trustce may
(a) consent to the making of any map or plat ol said property; (b) join in
gn.mﬂ‘ag any easement or creating any restriction thereon; (c) join in any;

2. To complete or restore promptly and in good and

manner any building or improvement which may be constructed, Z!u‘maﬂed or ,

destroyed thereon, and pay when due all costs incurred therelfor,

3, To comply with all laws, ordinances, rejulations, covenants, condi-
tions and restrictions afiecting said property; il the beneficiary a0 requests, fo
join in ing such f 1i pursuant to the Unitorm Commer-
cial Code as the: beneficiary may require and to pay lor filing same in the
proper. public oflice -or ollices, as well as the cost of all lien searches made
by filing olticers- or searchind agenciea as may be deemed desirable by tlie
beneficiary. : i 3

4. To provide and y insurance on the buildii
now or herealter erected pn the said premises afainu loss or damage by fire
and such other hazards ay the beneficiary may from time to time requite, in

none e, WElten in
beneficiary, with loss payable to the latter; all
licies, of insarance shall’ be delivered to the bencAciary as soon as insured;
all fail lor any reason to procure any such insurance nnd. to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of .insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by bencfi-
ciary upon ‘any indebtedness secured hereby and in such order as benoficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be released fo grantor, Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. . .

5. To keep said premises Iree Irom mechanics' liens and to pay all
taxes; assessments and other charges that may be levied or assessed upon or
against said property belore any part of such faxes, asseasments an other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor lail to make payment of any (axes, assess-
ments,. insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing bencficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thercol,
and the amount so paid, with interest at the rate set lorth in the note sccured
hereby, her with the obligati describd in paragraphs 6 and 7 ol hia
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising irom breach ol any ol the
covenants hereol and for such payments, with interest as aloresaid, the pro|
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ot the obligation hu:em
described, and all such payw shall be diately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
rénder all sums secured by this trust deed immediotely due and payable and
constitute a:breach of this trust deed. ) i
n .6.. To pay all:costs, fees and expenses ol this truat including the cost
ol title gearch as well as the other costs and expenses of the trustee incurred
i ion with or in enforcing this obligation, and trustes’s and attorney's
incurred, i . R
. To appear in and defend any action or procecding jqrpcltlnl to
‘aflect the security rights or powers of beneficiary or trustes; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit -lor the foreclosure of this deed, {o pay all costs and expe in-
cluding evidence of title and the beneficiary’ ', the

an atount not(l}u than 8.
: i ble to th

mn
fees actuail,

i
s of frustee's attarney's lees;
atount ol aftorney's lees mentioned in thia paragraph-7 in all cases shall be
fixed by the trial ‘court and in the event of an appeal from any judgment, or
decree of the trial court, grantor lurther mg‘ueu to pay such sum as the ap-
pellate court shall’ adjudge -1 ble ar the b y's or trustes's atlor-
ney's lees on such appeal. i

It is mutually agreed that;

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain nr condemnation, beneficiary shall have the
right, il it no elects, 10 require that all or any portion of the monles payable
as compensation lor such takind, which are in excess of the amount required
to pay all roasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by’ it first upon any reasonable costa and expenses and afforney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebfednes
necured hereby; and grantor agrees, at its own expense, to take such actiona
and exccufe such instruments as shall be neceasary in obtaining such com-

ion, | ptly upon beneficiary's request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment ol its Iees and presentation of this deed and the note lor

L

or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
grantee in n:}' reconveyance may be described ay the ‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proot of the truthlulners theceol. Trustee's leca for any of the
services mentioned in this paragraph shall be not less than §5.

10, Upon any defauit by grantor hereunder, beneficiary may at any
time without natice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebfedness hereby secured, enter upon and take possession ol said prop-
erty or any par¢ thereol, in its own name sue for or otherwise collect the rents,
insues ‘and profits, including those past due"anq unpaiq. ‘qnd apply rlh's same,

less costs and expenses ol operation and I;;IOI-
i ene-

T
ney's lees upon any indebtedness secured hereby, and in such order as
liciary may determine, . i

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of hire and other
insurance policies or compensationt or awards lor any taking or damage of the
property, and_the application or reloase thercol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. .,

12. Upon delault by grantor in pay of any il 83 secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby i diately due a yable, In such an event
beneliciary at his election . may proceed fo loreclose this trust deed in equity
as a mortgage in the manner provided by law lor mortdage loreclosures or
direct the trustee to loreclose this trust deed by advertisement and sale, In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of default and his election to sell the said described
real property to uﬁl(l;' the obligations secured hereby, whercupon the (rustee
shall lix the time and place of sale, give notice thercol aa lhm.uqu_:red by
law and proceed to loreclose this trust deed in the manner provided in ORS
86,740 to 86.795. i

13, Alter delault at any time ptior to live days before the date set by
tha truatee for the (rustee’s sale, the drantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his successors in interest, respect-
ively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costa and Ity incurred in
enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
ceeding $50 ench) other than such portion ol the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure procedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held ott the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell “the parcel or parcels at
auction to the highest bidder Jor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
fhpfr;perty 20 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive proof
of the truthlulness ffqgreol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powera provided herein, trustee
shall apply the procecds of sale to payment of (1) the exy ol wale, in-
cluding the compensation ol the trustee and a reasonable charde by trustee'n
attorney, (2) (3 the obligation secured by the frust deed, (3) to all persons
having riecorded liens subsequent fo the intoresé of the trustee in the trust
deed am their interesta may appear in the order of their priority and (4) the
lurp,’lll, H any, to the grantor or to his wuccessor in inferest entitied to such
surplus,

16, For any reason permitted by law bencliciary may from time to
time appoint a succemsor or Auccessors to any trustee named herein or to any

trustee appointed h der. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
ﬁoweu and - dutics conferred upon n‘rity frusfee herein_named or appointed
o an:

dobted,

reunder. Each such i shall, be made by written
instrument d h ticiary, reference to this trust deed
and its place of record, which, when recorded in the oflice o the Count
Clerk or Recorder of the county or counties in which the property is situated,
ahall be conclusive proot of proper il ol the trustee,

17, Trustee accepts this trust when thin deed, duly oxecuted and
acknowledged in made a public record as provided by law. Truntee is not
obligated (o notily any party hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which drantor, bensliciary or trustee
shall be a party unless such action or proceeding i1 brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

real property of this state, Its subsidiarles, offiliates, agents or branches,

NOTE: The Trust Deed Act provides that the trusteo hereunder must be elther an atiorney, who Is an active member of the Oregon State Bar, o bank, trust company
or savings and loan ossociation authorized to do business under the lows of Oregon or the United States, or a fitle Insurance company outhorlzed 1o insure title to
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and that he wili warrant and forever delend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loen represented by the above described note and this trust doed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purpoiss (ses Important Notice bolow),

(b) lor an organisation, or (oven i grantor is a natural person) are for business or comnmercial purposes other ihan agricultural

purposes.

This deed applies (o, inures to the benefit of and binda all partiex hereto, theit heirs, legat devisses, administrators, execu-
tors, successors and aaaigns, The term benoliciary shall mean the holder and owner, including pledges, of tho note secured hereby, whether
or not named as a beneliciary herein. In conatruing this deed and whenever the context so requires, the masculine gender includes the
feminins and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha figst above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or (b) is
not applicoble; if y (a} is applicoble and the bensficlary is o credit
or such word s defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati ki quired
discl for this purg i# this § t is to be o FIRST len to finance
the purchate of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
It this Instrument is NOT to be a first lion, uie Stevens-Ness Form No. 1306, or
squivalent, 1f compliance with the Act not required, disregard this notice.
(If ihe signer of the above is o cerporation,

ute the form of acknowlvdament oppoalta.]

{ORS 93.490}

STATE OF C%ON, STATE OF OREGON, County of......
(y of e B Mo -

Persdpblly appea t

ledged the foregoing instru-
ment Mt ... voluntary act and deed.

\ vt vy @ COrporation,
and that the seal attixed to the foregoing instrument is the corporate seal
¢ of said corporation and that said instrument was signed and sealed in be-
CORF, L S | halt of said corporation by authority of its board ol directors; and each of
i g §\ wod - them acknowledged said instrument to be its voluntary act and deed.
:). ‘KL/ IS T Belore me: )

Py , (OFFICIAL
{ Notary Public for Oredon SEAL)

My commission expirea:

o preers o e g e

-

I certify that the within instru-

ment was received for record on the
19.12

at...AlQ;hého'cIock..A.M ., and recorded

-

on page.11007. or as

filing fee number.... 7106l . . ., Rec-

DECEMBER
ord of Mortgages of said County.

La Pine, Oregon 97739

Star Rt. 2, Box 42

Betty Ahern

Witness my hand and seal of
HMILNE

day of
County affixed.

TRUST DEED
County of. KLAMATH... ...

n book.. M..72.

STATE OF OREGON
COUNTY CLERK

th
WM. D.

i

7

FEE & LlCO

REQUEST FOR FULL RECONVEYANCE
To be used only when obligalions have boen pald.

TO:. " . , Trustee

The underaigned ia the legal owner and holder of all indebtedness secured by the foregoing truat deed, All sums secured by said
trust deed have been lully pald and satiafied. You hereby are directed, on payment to you of any eums owing to you under tho ferms of
said trust deed or pursuant fo statute, {o cancel all evid of indebted socured by eald trust deed (which are dolivered to you
herewith together with sald trust deed) and to reconvey, without warranty, to the partios designated by the terms of waid trust deed the

estate now hold by you under the same, Mail reconvoyance and di ta fo “

DATED: o 19

Benoficlary

Do not fose or dettroy this Trust Deed OR THE NOTE which it secures, Both must ‘be deliverad 1o the trustoe for lon hefore will bs made.
A A

Fafils




