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,'71089 TRUST DEED

THIS TRUST DEED, made this4th day of _ December
»mmmmmmmm9ﬁ219"§¢M§BFNCER‘§§EWQ9X9$MQAN§E§§9§§L

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
existing under the laws of the United Stotes,

e, 18 .12 | botween
_HUSBARD AND WIFE .

. a8 trusteo, and

Willlam Ganong, Jr.
ls, Oregon, a corporation organized and

ey Q8 Qramtor,
of Klemath Fal
as beneficlary;

WITNESSETH;:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
preperty in Klameath County, Cregon, described as:

Lot 3 in Block 2 Tract 1008,
Klamath County, Oregon.

known as BANYON PARK,

RS

VR 710 E

which sald described real property does not exceed threo acres,
rents, igsues, profits, water rights and other rights,

talning to'the above described L ond all
apparatus, equipment and fixty g with

lsum, shades and bulltin ranges, dis! washots an
doscribed premises, including all interest thorein

each agresment of the grantor hereln

¢19..350.0

bensfici

together with all and singular the appurtenances, tenements,
easoments or privileges now or hereafler belenging to, dorived from or
lumbing, - lighting, heating, ventilating, air-conditioning,

venetian blinds, floor covering in place suc
Hn appliances now or hereafter Installed in or used in «
which the gramtor has or may hereafter acquire, for the purpose of securing performance of

T ool i e e pormes o ho i NINTEEN THOUSAND THREE HUNDRED TIrry
- ollars, with int

" e, il !hg terms o;b ;'x promissory nole of even dali éxgevﬂg payable to the
or order ade the gram oln: e in monthly installments of 3.135,. .
ARy G Fode by the o 7Ping pay Y .

3 to
g
?gxclpal and interest commencing
This trust deed shall turther securo the payment of such additional money,
if any, as may be loaned hereafter by the beneficlary to tho grantor or others
baving an interest in the above described ‘Pmportf, as may hs evidenced by a
nots or notes, If the Indebtedness secure balth s trust deed I8 ovidenced” by
more than one note, the beneficlary may credit payments recelved by It nﬁwn
~any. of sald notes or part of any payment.on ons nots and part on. another,
-a8 tho beneflclary may elect, o

© The grautor hereby covenants to end with the
herein that the eald premises and pro; er 8
free and -clear. of .all' encumbrances- and, that the “grantor
d defend his

hereditaments,
in anywise apper-

watering and Irrigation
wall carpeting and lino-
onnection with the above

Y +h

t thereon «
tor,
19

¢ credited to the

or taxes, ,» Insurance premiums

fflcient at any time for the payment of such charges

as they becomo ‘duc, the grantor shall pay the deficit to the beneficia

demand, and if not pald within ten days after such demand, the beneflclary

mnr at - its. option add -the amount of such deficlt to the principal of the
gatlon steured hereby,

obl
Should the gmntor fall to keep an:
. beneticlary may. ai Its.optlon carry out
+for shall draw’ Interest at the
the grantor, on demand and
this connectlon, the beneflciary shall have the rigl
-- Any. Improvements mnde on aaid premlaes and aleo to
~ property as in its sole discretion it may de
The grantor further agrees to com;
covenants, conditions and
fees and expenses of this
the other costs and expo
In ent his obl]

default, uny balanee rem
Indebtedness, 1f the rese

alnlug in the reserve account shali b
Tve e
and other charges fs not su:

and the Leneficlary
Is trust desd are
Will .and his helrs,
88dd. title. thereto

of the foregoln
the-same, and all
Tate specifled in the note,

executora and 'administrators shall warrant  an shail be secured b{ g{:e'l
n

against the clafms of all Dbersons whomsoever,

rantor covenants and agrees’ to

¥Iy With all Iaws, ordinances, regulations,
restrictions atfecting sald property; to pay al)
trust, Including the cost of title searc
nses of the trustee Incurred in connect
1 , and trustee's and Atlorney's fees actually incurred;
to appear In and defend any action or roceedIng purporting to affect the secur-
hereof or the rights or powers of the beneflclary or trustee; nnd to pay all
oand expenses, Including cost of evidence of titlo and sttorney's fees-fn.a
reasonable sum to he fixed by the court, in nn! such action or procecding in
which the beneficlary or trustee may appear ang in any sult brought b bene.

(!’lclll;ry to foreclose this deed, and all sald sums shall be secured by this trust
eed,

-gomplete &

sald [l)remlacs within six months from the date
ereof or tho date constructlon is herealter commenced; to repair and restore
promptly and in good workmaniike manner any building or p t on
#ald property which may be damaged or destroyed pay, when due, all
costs “fncurred therefor; to - allow beneficlary to f pm{:erty at all
times during construction;> to- replace an{ work or materfals unsa isfactory to
beneticinry withia fifteen' days after written notice from beneficlary of such
fact; not to remove or dektroy uni' building or Improvements now or heresttor
to ke ulldings and Improvements now or

constructed on- sald- prenises; ep all
herenfter . orected upon sald &roeorty in good repair and to commit or suffer
00 wasto of sald premises; e pmpen{ and improvements
now or. hereafter ' erected “on - said-, uously Insured mgainst loss
b m time to time require,
principal sum of the note
company. or compenles” accoptable

grantor on written i’equeu theru!onv- an
ut tuhnll not be obligated or required to furnish
count,

' Hclar{ will furnish to the
annual statement of account b

by fire or such ot
i any further statements of nc

or aobligation
to tha- hene.

“of .lnsurance In correct fo
-of ' ths -beneflclary,
?'l .place of ‘business of ‘the"
e effective: date of an
cy ol insurance. is .not go tendered, the bane: felery: may 1n :
btaln “insurance: tor: the benefit ‘of - the bheneficlary, which Insurance
'2:"1 Iu‘e1 non-cancellable. by. the grantor during the. full term ‘of the poiley thus
obtalned,

In order to provide regular]

the .

y for tho prbnipt aymen‘f; of uil'ti uuu.y assess.

propertf shall be taken
tion, the beneficlary shall' have
8 own name, appear in or do end any ac- -
8ny compromise or acitlement in connectlon with
to require that all or any portion of the money's
payable as compensatlon for such taking, which are In cxcess of the.amount re.

quired to sng' all reasonable costa [1 y's foes ?nld
6r Incurre g' tho grantor In- such proceedings, shall be' u'hc ary
y reasonablo - cost: and attornoy’s

It 13 mutually agreed that:

o LIn the event that any . portion or all of said
under tho tight of eminent domain or condemna!

the right to commence, prosecute in |t
tion or proceedings, or.to make
such taking and, if it so cleets,

. ro
ments or ‘other,uﬁargel and - tnsutance premlums, the gmnwr nfreul' to pay -to
the bencﬂcurr, together with and tn' addition’ to the month( pay of.
tincipal and Interest pn{yable under tha terms of the note or ob igation secured
oreby, an amount cqual to one-twelfth (1/12th) of the [} assessmants and
other charges due an; ayable with respect to safd Property within each succesd.
ing twelve months, and also one-thirty.slxth (1/88th) of the Inaurance premiums
ablo with respect to said }:ropr:rty within each succeeding thres
‘f; trust deed remains in effect, an ostimated and
such sums to be crodited to the pri
‘several purposes thereof and shall hereupon be charged to the
loan; or, at the optlon of the benoflelary, the aums so paid o
the heneficiary In trust as a resarve account, ‘without : interest
pramlumah taxes, -assessments or other charges when they ahafl

and -payable,
Wwhi grantor is to.pay’
hile _the granto l?u{ :Anky]
bear [nterest and

I bs held by
to pay oald
become. due

..llneniﬁianu and other
any part thereof, heforo

and all taxes,
pm&my, or
pay

g red, o fgran pald to the bon
.and applie rst -upon an
feen s "y o the benoficia dings,

3 and.expences

e ¥ pald or incurred b ry in such procee:

balance applled upon the indchtedness secured hereby; and the grantor ngrees

:t ita ctions and execute such Instruments as lhl_lf
(]

own expease, to take such a
btalning such Ptly upon the bene!lcl‘
of the bene.

¥
raguun
and the nota for en.
without affecting the
on for the payment of- , the trustce may )
Yo the making of any map or plat of said property; (b) joln In
any easement or crentlnf and: restriction thereon, {c) Jjoin 'Im{
or other agreement affec ing this deed or tho lien or ¢ 3 (d) reconvey,
without warranty, all or. any part of the property, rantea In any reconvey.
ance may he deacribed as tho “person OF ‘persons legally entltled therato™ and
tha recitals therein of any matlera or fncts shall. be conclusive proof of the

8 'y

roquest, - .

and from time to time u))on written

its foca and presentatlon o this deed

of full reconveyance, ro:;l cancellation),
o

levled or assessed aga
to aldo p
roperty, such paymonts are to b mn

b
L~ The

18 0
de_through the bene.
eneflelary’ to pay

the lonn"or to wla:lx’ll
0 reacrvo, ACcoun any, on
in no evont to hold the . beneficia:
ance written or for any. loss or
surance pelioy, and the beneflclar
088, to compromise and sottle wi to appl:
n tho obligatlons secur

urance recelpts u ced, In
o oPo the- indebtediness for nnymmyﬂ. and satisfaction In

computing the smount
full %r ugon sale or other acquisition of the property by the benoficlary after

oy

h any Insurance

¥ thercol. Trustee's fees for any of the services inthls paragraph
shall bs 5,00, . L AR

8, As ndditional sccurity
continunnce of these trusts a
perty affected b
;snwr shall do

grantor hereby unlfzn
| rente, Issucs,” royaltiea and. profi
¢ed and of any personal property located thereon, l?
nlt o the payment of aay {ndebted: accured hereby or in
{ any agresment herounder,
aaues, royalties and
payable, Ugon any defay - hereund,
fy may ot any timo without fotfes, elthép in. pareon b{,u
Appointed by* a’court, and without fegard € thie
edness hereby secured, entor upon snd tal
roperty, or any part thoreo, o it own
ts, {ssues and profits, {ncluding those past due and unpaid, and apply
costs and expensos of operntion and collection, Including reason. -
fees, upon mny Indebtedness secared Leroby, and in such order

b e o { ?f Q '3 V} j

s to beneflclary during the
ur’or lhe'

“"""I‘M"E“,’?




4. The untering upon snd takin possssaion of said Proparty, ibe oolleeaior  houpuoment b the tima fixed by the praceding postponement. Tue brusios shall
of auch renia, muan'ud protita or the procesds of fire |2¢ %2:\.- tusurance pol-  dellvar Vo purchaser his dus in lo‘r‘m [ mulniol:y Law, conseying Wb g}hv.
{oica or compapshtion er awards for taking of damags of the proparts, “Eﬁ perly ny cavepant of ¥ m.n\z, axpress of lmplisd.

the application or releass therool, &4 aoresl cura of walve &3y recits od of auy matterz or tacta ahall be moactusive prool of ide
fault or potice of default hareunder of invslidste any eoh dogs pursusat b5 truthfulnoes therenl, Any porson, sacluding the Lountes but including the graotor
such notios. and the banoficiary, WAy purchase sl he sale. i

5. The grantor shell potify benefiainry in writing of any sale or von- 9. Whes tho Trusine sella pursuapt fo the powers prurided hoesln, thy
truct for sale of the above doscribod perty and furpish beoallolary o & trustee shinll arplg the pmeoeds of thi ! ] : () To
form supplied it with wuch porsosal infoimation conceruing the purohasar B tho eipehacs, O the aala includieg
would narlly be required of a new loan applicnat aad iall pay beneficary runsonable chinrgs by the attorney.
a asrvios charge, . truet dood. w‘ To ell persons hav
N lntarosts of the trusico in the trust d At 1 poar in the
6. Time s of tho essence of this instrument aud upos dufault by the  order of thelr priority. “i The aurplus, if suy, (o the grantor uf the trust
granter in payment of any Indsbtedness secured heteby of I performanoe of sy  decd of to hils suuceasor IR interest eontitled auch aurplus.
agreoment hereunder, the beneficiury mey are erchy lmn-
medistely due nndf o 10. For auny rosson pormitted by law, the benetlolary may from time 1o
and olection to sell notios b thne appolut 8 auccessor oF auccessora to any trustes
duly filed for rocord, Upon t )1 succoasor trustes appointed horeunder, Upot such appulnt
the beaeficiary sh this trust d 4 veyance to the successor Lrusiee, the latier shall be veated with ail title
notes ahd dogoumcnts evidencing expenditures socured hereby, thi snil dutios oonferred upon By Lrustoe heraln named or & pointod hercund
trustees shell fix the time and piaco of sale and give notice sucly appolntuent and substilution shall be nade by written Instrament
required by law. by the beacflciary, oonulnlnr rofercnce to this trust deed and Ua P
tocord, which, when recorded In the oftico of the county clerk of recordar of the
7. ‘Aftor default and sny tline prior to fiv county o countics [n which the pmpert{ is situated, shiall be conciusive proof of
by the Trustec for the Trus sole, the @ proper ! t of the rustee,

Hylll-ﬁed may pay the entil trust doed an .

o obligations secured thcrcbg [{ actuslly incurred 11, Trustee acoepts this trust when this deed, duly executced wnd ackuoows
in enforcing the terms of the obligation and trustee’s and attorney's foon  lidged Is made & public record, a8 rmvided by law, The trustee 1s not obligated
not exceeding $50.00" each) other than such portlon of the principsl as would W otify any party hercto of pend[ng sale under an other deed of trust of of
not then be due had no defnult occurred and thereby cure the default, any action or proceeding In which the grantor, beuel tolary or trustec shall be &

party unless sueh action or proceeding ls brought by the trustee.

PP

8. After the lapse of such time &8 may then Ls required by law following .
the recordation of eald notice of default and giving of said potice of sale, {he 12, 'This deed applics to, lnures to the benefit of, and binde all partier
trustee shall oell sald propert at the time and place fixed by him ln ssid notice hereto, their heirs, lcgatees devisees, adminlitrators, cxecutors, successors and
either &3 a whole or fa loﬁmt.o paroeis, and iu such order &g he may de. assigns, The term wheneficiary” shall mean the holdor and owner,
at public auctlon to {ghest bidder for cash, in Iawful money of the ﬂlud ce, of the note sccured hereby, whether or not named a5 a benefielary
te: sﬁhla at th t cale, Trustee sy postpous sale of all of creln. In construlng this deed and wheever tho coniext so requires, the nus.
nnfv portion of sald property by publi ¢ ab such time and place of culine %nnder includes the feminine and/or nenter, and the singular numbet
safe snd from time to time thereafter mmay pos! the sale by public an- cludes the ploral.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

T
=
h oy

STATE GF:O
Coun ob. KGO V) Pt ; '
E-:}mpg'_qﬁa( on' this f/ .day of
& '!ox‘:), said county and stato, personally. appeared tho within named .
1D .S, SP! ENCER,_hushand_ and_wife .
to ma-peraon&lw ¥nown io be the identical individual..8 named in and who executed the foregoing inatrument and acknowledged to me that
thay...__piécu(ed the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and difixed m

/45
gtary P
fy commission expires:

v STATE OF OREGON} ss‘

County of Klamath

 TRUST DEED

I certify that the within instrument

wWas Tece. acord on the ....Jth
day of %ﬁﬁﬁaﬁ ' 19.72.,

{(DON'T USE THIS at 10§
on ‘;::::::’:: in book M.72 .........on page

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & uaEed Witness my hand and seal of County
LOAN ASSOCIATION ) affixed.
Beneficiary

After Recording Return To: JRRUSOUN

FIRST FEDERAL SAVINGS . County Clerk
540 Main St.

Klamath Falls, Oregon

FiE $ B.00 h " Deputy

PSR

o

REQUEST FOR FULL RECONVEYANCE
To bo,}uod only whpn obligations have been paid.

R T LT ‘ ‘ "

The underaigned is tho logal owner and holder of all indebted d by the foregoing trust doed. All sums sacured by sald trust deod

have boen fully pald and gatisiled. You horeby are. directed, on payment to you of any suma owing to you under the terms of pald trust deed or

pursucmt to statute, to cancel {dencos of indehted socured by sald lrust deed (which are dellvered to you harewith together with sald..
trust deed) and to reconvey: without warsanty, to tho pariies dosignaled by tho terms of said’ trust 'dood the esiale now hold by you undes the.
game,

"1 " First Federal Savings amd Loan Asscciation, Beneficlary

by

e bl ]
[ P




