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e MICHAEL O'HAIR and.SANDRA M. Q'HAIR. _busband and. wife. ...
hereby murlgnqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ol Klamath Falls, a Pederul Corporation, here-

tnafter called Mortgagee,” the following described real property. sltatated in Klamath Couaty, State of Oregon, and all interest
ot eatate thereln that the mortgagor may herealter acquire, together with the income, renta and profits thereol, towit:

The following described real property in Klamath County, Oregons

All of that portion of Lots 1 and 2 in Block 42 FIRST ADDITION
TO0 THE CITY OF KLAMATH FALLS, OREGON, as followst

Beginning at the Northwesterly corner of Lot 1 in Block 42

of said Addition at the intersecticn of the Westerly line of

Fifth Street with the southerly line of Lincoln Street: thence
Southwesterly along the Southerly line of Lincoln Street 90 feet:
thence Southeasterly and parallel with Fifth Street 55 feet; thence
Northeasterly and parallel with Lincoln Street 90 feat to the Westerly
line of Fifth Street; thence Northwesterly along the Westerly line of
Fifth Street 55 feet to the place of beginning.

i

together with all heating apparatus {including tring units), lighting, plutnbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connectlon with said premises and which shall be construed os part of
the realty, to secure the payment of a certnin promissory note exccuted by the above named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and interest being payable in monthly instaliments of s...ﬁ.‘._l...5.5....on...ox...b‘ef9xe
,.ghﬁ....lﬁ.th...d.ay....oﬁ....em:h...c.a.lmdﬁ.n,.month
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is. evidenced by more than one note. the mortgagee may credit payments received by it upon any of sald notes; or part ol
any .payment on one note and part on another, as the mortgagee may clect.

The morigagor covenants that he will keop the buildings now oi hereafter erected on said morigaqed property continuously insured
against loss ba‘{: ire or othor h ds, In suc panies as the mortgagee may direct, In an amount not loas than the taco of this mnrlqaa:a.
with loss pd'w{h la first to the mortgagee to the full nt of said { bted. and then to the morigagor; all policlos to be held by the
. mortgagas. e mortgagor hereby asigns to the mortgageo all right in all policies of insurance carried upon said propert and In case ol
1oss or damage to the properly insurod, the mottgagor hereby appoints the mortgagee os his agent o sottle and adjus! such loss or damago
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness. ho ovent of foreciosure all right
of 1:};& mortgagor in ail policies thon in forco shall pass to the morigagee thoreby giving said mortgagee the right to assign and transler said
policles. .

The mortgegor further covenanta that the halding or lulldings now on or hereafter exveted upon sald premises shall be kept I geod tepair, nat altered, extended,
removed cr demolished without the wrltten consent of the morigegee, snd to complete =l buildings [n eourse of constructlon or hwerealter construcied thereon within six
months from the date hereaf or the date consteuelion fx he when due, ! faxes, assepmenta, and charges of every kind
Tevied or asscssed agalnst sald premises, or upen thin martgage or the note and-or the indebtedness which it secures ar any transactlons §n cannection therewith or any other
lten which may be adjudged to be prior to the len of this mortgage or which hecomes n prior len by uperation of law; and ta pry peemiums an any 1ife Insurance polley
which may be assigned as furthee xeeurlty to mortgagee; that for the purpase of providing reguiarly for the prompt payment of sl iaxes, aesessments and governmental
charges - levied or assessed agninst the morlyaged property and insurance premjums while any part of the indebtedness secured hereby remains unpaid, mortgagor will
puy to the mortgagee "on the date installments an principal and interest are payable an nmount equal to 1712 of xald yearly charges, No Interest shall be pald mor-
tgagor on said amount, amil suld amounts are hereby pledged to morigagee as additional securlty for the payment of this mortgage and the note herehy seeured,

Should the mortgagor fall ta keep uny of the foregolng coverunts, then the mortgigee may perform them, without walvlng any other rlzl;l or remedy heceln glsen for
any such hreach; and all expenditures in that hehalt stall be seenred by this mortgage andd shail bear interest fn aceordance with the terms of a certain promixsory siote of
even date herewlth and be repayable by the mortgagor on demand,

In case of default in the paY‘mont of any installment of sald dobt, or of a breach of any of the covenants horoln or contained in the
pp i or locm ted by the mortqagor, then the ontiro debt heroby socured shall, at the mortgagee’s option, becomo immediatoly
dtie without notico, and this morlgage may bo foreciosed.

The mortgagor shall pay the mortgagee a roasonable sum as ailornoys foos in any sult which the mortgages defands or prosecutes to
protect tho llen hereof or lo forecloso this mortgage; and shall pey tho costa and dishursements allowsd by law and shall pay the coat of
eearching records and abstracting same; ‘which sums shall be secured heroby and may be included In the decvea of {oroclosure. Upon bringing
action 1o forecloso this mortgage or at any timo while such procooding is pendlng, without notice, may apply for and pecure
the appointment of a recelver lor the mortgaged property or any part thareof and the income, rents and profits therofrom.

ts to a 1 deficl jud t for any part of the dobt heroby l?mrod which shall not ba paid by the sale

The or
of sald propetty,

Words used in this morigage in the present lense shall (nclude the futuro tonse; and in the masculine shall {nclude the feminine and
aenter gendors; and in the singular shall include the plural; and in the plural uhuli include the eainqular.

Each of the covenanis and agreements herein shall bo binding upon all-succosaors in intoreat of each of the morigagors, and oach
shall inure o tho benefit of any succeasors in intorest of the morigagee.

Datod at Klamath Falls, Oregon, fals 24th ; L1012

STATE OF OREGON ‘“
County of Klamath

v
- THIS CERTIFIES, that on’this
A. D, 19...12.., before m:

day of .November.

A -
mey, 'l‘)lm undersigned, a Notary Public for said otate porsonally appeared the within named
KU tig, .

MiCHAEL ,'9:}11;\15 and SANDRA M. O'HAIR, husband and wife
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ooncuhdniho n&;& frogly an ’.olt‘x:ngﬁn ,_.&' P o therein 1 . me Y.
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.OIN TES\%ADN&’ WuelEos) 1 h'gQ Hersunto st my hand and officlal s
I ."(L : -
© Nolam Publig for the Biate, of
Residing at Klamath Falls, Oregon.
My commiscion expiredt <O /’[. 92 ¢
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