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sndl in the evene of defualt {a aoy b the provisions of this wortgage sad while said delmslt coptinues, beechy authoriss and
smpowur the i s 83 ApEnts or atioaieps, at s clection, without notise to the Longagoen, ag agent for the ownee, 1o
“take pad malntan Lull coqtrol ol spid peoporty and improvements therran; to pust tenants {08 do0-payment of fenl; to lease
ar sy poition theevol, in the natne of the owner, on such terms g3 it 3y deom beat; to make alibrations of tepain it may
deom adviusble snd deduet the vost thereof Tram the scnts; to seccive all rents gnd dncome therefrom and issue roceipls
thesefor; and out of the amoypt of ‘smounts so received Lo pay the nccessary operating expensss and fetsin or pay the
customaty chasges for thiy minsging tid popesy; to Py U ortgages oy amount due upoa the debt secured ¥ this
JTOfgage; 1o pay Lixes, apessments and premiums on insweance polices, of renewsls thereof, on 1id property, o smotnts
; BECERIARY 40 catry ouf any covenant in thiy nongege contained; the “‘“"3,5“,2‘ to dretermine which items are tp be met first;
« buit'to pay. any overplus 39 collected to the owner of said propeity; and thase exercising this suthorlty shall by Hable to the
v ownes anly for the amount collected hereinder and the accounting thereof and as to'all other persons thoie exercising this
suthority are acting only as tgent of the owner in the protection of the mortgagee’s interests, In nio cvent is the night to
such mn:gcmen! and collection of such sents to affect of sestrict the right of the mortgagee to- foreclose this mortgage in
‘ease of default, L ‘ ‘ N -
~ Time is matericd and of the essence hereof, and if default be made in the payment of the debt bereby secured or any
« installment thereof, or interest, of in the performance of any other covenant herein contained, or if a proceeding under any
_ bankruptcy, receivership or insolvency law be instituted by or against any of the mortgagors, or if any of the mortgagors
make en assignment for the benefit of creditors; then in such or any of said cases, the balance of unpaid principal with accrued
interest,-and all other indebtedness hereby secured, shall, at the mortgagec’s election, become immediately due, without netice,
~-and this mortgage may be foreciosed; and in addition, mortgagee may apply such sums or any part thereof held by it in trust

to pay taxes or-assessments to:reduce the indebtedness. secured, Mort agee's failure to cxercise, o waiver of,-uny right: or-.

option ot jts waiver of any default shall not be decmned a waiver of any futute sight, option or default.

oo Intany suibto' foreclose his mortgage. or inany suit or proceedings in which; the. mortgagee is obliged 1o defend or
i protect the lien hereof, or in which the moitgagee is’a party and. the above desctibed real property or/any part thercof is the
subject matter. thereof,’ incliding *suits to quict title or for condemnation of partition o(\‘t‘re whole or part of said’ gropmy,
or‘any:interest therein, the mortgagors agres to.pay. to mort sagee all costs and a reasonable sum as attorney's fees, which saj

fees shall ‘be-due. and ‘payable’ when suit is begun, and further agree to pa')"fsuch;rcasonabl;costs,,of,scarc_hing\rec_ords‘gndv
-sbstracting! the' same_as. may. necessatily be incurred. in foreclosing this mortgage or defending the samic,’ or, participating in’
ny - suit-or' proceeding . abovi d: i be secuted hercby andincluded in any ‘decre foreclosure. /In

he absence: of -any such'suit or:proceeding, and in case of default, mortgagors agree to pay such necessary expenses, inclia
reasonable. attorney's fees,:incurred by mottgagee in ‘making. collection of delinquent payments, ot ‘curing any. othier defaul
Mortgagors further-agree: that a: receiver: may: be appointed in anysuit or ‘proceeding to foreclose this mortgage, with-

v mertgagors.and. without regard  to: the” adequacy of the.security. for the: indebtedness  or the:solvency: f-the .~
ortgagors-or. thepresence of ‘waste or danger of loss ot destruction’of the property, to possess, manage-and control the real - "
roperty. é\/bove described dnd all buildings:t,lcrcgn.and‘to_collcct‘ the rents; issues.and. profits ;he:qof : s

The 'm grce:to furnish- and leave ‘with the said - mortgagee : during ‘the ‘existence: his: mortgage :and:all .
enewals hereof, complete-title' evidence; which shall become the property’of the purchaser-at any.foreclosure sale,-and further
saprec”thit szid“martgagee shall be subrogated:to the liefi, though- released of - record, of .any  priot “éncumbrances‘on the said
remises paid out.of: the proceeds of this loan, " ¥ A T O A P DU SRS
: ‘ ents herein’ shall be; binding upon all successors-in interest of each.of the mortgagors, " -
essors i interest of the mortgagee, Whenever used, the' singular number shall include "
of any gender shall be applicable to all genders, . v o

. Onthe’ " Ry =g day o e befti)r}e’l‘m;, aNotaryPubhc iq And SR
; fqg said county and state, pers ‘ppearc‘d_th‘c withi ‘ iR, JR, and JAHALL SHAFFER, . -
busband and wife EETRE SR ‘ e : e

nT e wl‘loy‘a c‘kn'ownvt me to _bé-‘thc‘,ldc'n:ticval'l‘ndlyi:dt_xals' desctibed FR
ithin” insteument and acknowledged to me that th y executed the same freely and voluntarily. -
HEREOF, ~l'>ha‘v‘c hereunto set my hand and official seal th day and year last above written. © .




