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: ﬁﬁﬁGNME‘ﬂ OF RENTS-AQDNQNAL COLLATERAL SECURITY

KNOW ALL MEN BY THESE PRESENTS, THAT WHEREAS under date of - Novenbar 16, 1972
EQUITABLE SAVINGS aND LOAN AssOCIATION. an Oregon Corparation, of Porthnd. Orcpon, (hereinafter telesred to as the as-

signee) agreed 10 make 2 loan of Thirty six thousend and no bundredths ($ 36,000.00)
Dollassto GEORGE M. SHAFFER, Tk, end JAHALA SHAFFik, husband and wife

. (hereinafter
ceferred to ss the assignors) which loas is evidenced by assignor's nat

for Thirty six thou

interest plyd;;c in equal monthly payments of Iwo hundred Oightyk pins and
' R ' (§ 289,89 ) Dollass each, pay 20th

f 1972, filed for record on Decembor 15, 1972 Document No. 71413 . and recorded in Book }M72 L
“Page: 14456 -, thereof of the Mortgage Records of KLAMATH County, OREGON ,and

¢ WHEREAS the said assignors agree, in consideration of the making of the aforesaid foan, to assign as additional collateral
. security the reat and income from the hercinafter described propesty: o

. . — NOW, THEREFORE, for and in consideration of the premises and the payment tothe assignors of the sum of One Dollar
T and other good and atuable considerations, the receipt whereof is hereby acknowledged,

E . >

tﬂfc aforessid assignors) h;reby,assign\'tq_fthc‘kgid assignee, or its assigns, all tents and revenues from the following described

_propery: Tract oo 53, PLEASANT HQYE TRACTS NO, 2, Klamoth County, Oregoms . - @p

*-and the assignors hereby cxprcssly'.’uuthoqizc and gmpower said assignee, its agents of attorneys, at its clection; without notice to,
the assignor (or their successors in interest) as agent for the assignor or assignors to take and maintain full control of said propetty
: improveme reon: to oust tenants for fion-payment of rent; to lease all of said property or any ortion thereof in the -
name ignors on erms as it may deem best;'to make alterations of repairs it may deem advisable and deduct the cost:
thereof from the rents; to reccive all rents and income therefrom add issue receipts therefor. and out of .the amount’ or amounts s0
the aforesaid mortgage any ‘amount due upon the debt ecuted thereby; to;pay taxes, ssessments and ‘
licies, or ‘fenewals t%\ereof. on said property, or amounts essary to carry out any covenznt in the said mortg3
he assignee herein to determine which items zre to be met first; and to pay any overplus so collected to the owners of

teceived to pa the necessary operating expenses and to retain the usual charges for thus managing said property;.an to apply -

d those exexcising this authority shall beliable to the owners oaly for the amount collected hereunder and the
and as to all ‘other persons those exercising this-aut ority, are acting only as agent of the owners n‘the:protectivon'of t
gee'stinterest. In o event is the:right to sich management and collection of -sents.to affect or sestrict the right-of the
to foreclose the-aforesaid mortgage decording to its terms. : A sl [
hencver used, the singulac number.shall include the plaral,

Cdyol ovember

3 day of cach and every month, commencing with May 19 73, scured bya inortgsge/deed of wrust dated Novenber 16,

)
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