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THIS DEED OF TRUST, mede this_GEh— devof

betweon - " MARJORIE b pUNCH : '
— e ,u8 grantor,
: Stete of Gregon,

08 Tnmec:. and

88 Beneficiary.

JLLS and CONV

TNESSETH: That Grantor imevocably GRAN E‘YS“tp;‘_l‘jRUS’jl‘EiE i TRUST, WITH
{HE PROPERTY IN R Eouaty, State of Oregon, described 45
Sbhph&lesterly‘%;'l_ of éixudft;hé‘asﬁéﬂy : ’
cet of lot 8 in Block © ADDITION TO THE
KLAMATH' FALLS - Klama . LO:egor‘\_;;'(ga,"ma‘gured‘ Coud
weaterly and"Southeavsterl‘y '111neg"‘f"h;"avi.d""}ots)":,j A

The_

nﬁ the tengménts, hereditam!
thered BIECT, H WEVER.

s.-and profits. ereof; SUL
o collect and apply such 1¢
HOLD - th

e
' ot sooner paid able, on t day of = -
¥ Privilege ( debt in-Whe ,0F in an‘amount equal to onc.or moIe. ly payments the principal {8
‘on’ : 2 of any month prior.to ‘maturity £70V! however, .1 written notice on-an intention to’
jor to’ yided furthe That in'the eventﬂd\is.deb‘tis i
Act, all -parties.liable/ for.th

irst day ¢
thisty (30).deys prio , ! h
time it is Insu dus the provis ¥ ousing 1p
1 ally bound to pay to the hold
ginal pri cipal amount: hereof, except
yable if- is Deed of,11
y the holder ‘thereof upon

4 of thls paragr and \pa‘yments‘tof
ghall'b ach month lnia sin
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1465} Inteasst on the note sured hareby; and © B
] mmmm~ n%ﬁ&nﬂnﬁﬂﬁ?{cnﬁdmﬁ; : -
-~ Any deficlency & amount of any such aggregute monthly pavment shall, wnless made good prior to the due date of the next
such payment, constitute aa'event of defrult under this Doad of Trust. T '

3. In the ovent that any peyment or portion thersaf Is not pald withia fiftcen (15) days from the dats the same is due, Grantos
sgrees to ray ® Vlate charge™ of two cents (2¢) for each ollar w0 overdue, if by Bene f .
4, I the total of the payments made by.Grantor under (b) of parsgraph 2 prececing shell excesd the amount of paymenta
ectually made by Bene for ground rents, 10Xed of psscmiments, Of iNRUBRCe Premiums, &8 the case WAy be, such exctss, st the
option of Beneficiary, shell be credited by Beneficlary on ;ub»q_&\'unt plmmu {0 be made by Grantor, or refunded to Grentor. If,
howeyer, the monthly psyments wade undes (b) of paragraph 2 prece shell not be sufficient to ipuy ground rents, taxes, and
sszesaments, and insursnce premiums, as the case may be, when the seme ghall become due and payable, thea Grentor shall psy to
Beneficlary any emount notessaty to meke up the deficlency on or belors the date when payment of such ground rents, taxes,
sssessiments, of insurince premiums shisll be due, If at any timo Grentor shall tender to Beneficiary, in accordance with the provisions
hereof, full payment of the entire indebtedncsa socurod horeby, Beneficlary shall, In computing the amount of lndebiedness, credit to
the account of Grentor all poyments made under the provisions of (3] of paragreph 2, which the Beneficlary as not become obligated
t? {EZ to the Secretnr{ol § outlng and Urban Developinent, and any balance remaining in the funds sccumulated under the provisions
[
pre

of paragraph. 2 hersof, If there shall be & default under any of the provisions of this Deed of Trust and thereafter a gale of the
es in accordance with the provisions hereof, or if the Beneficlary scquires the property otherwise after defuuit, Beneficiary shall
apply, at the time of the commencement of such proceedings, or st the time the property is ptherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 pxecedhm as a credit against the amount of principal then remaining
unpaid under sald note and shall properly sdjust any payments which shall have been made under (a) of parsgraph 2.
TO PROTECT, THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: T ) -
catnie 8, To-keep sald premises In"ap good order and cendition: a3 thoy mow are snd not to commit or permit any-waste thereof,
reasonsble weer and teer excepted, . . q. O I SO A TUE N DS LI S
ot 6.-To tomplete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, ‘or destroyed: thereon, afid pay when due all costs Incurred therefor, and, if tho loen secured hereby or any part thereof is
being obtained for the purpose of financing construvtion of Improvements on said property, Grantor further agrées: © - SRRl
.4t (a) to commence construction promptly and in any:event within 30 deys from the dste of the commitment of the Department
- of Housing and Urban Development, and complete ssme in accordance with plans end spacifications satisfactory to Beneficary, -
G _§b)‘ to allow Beneficlary to inspect sald pmreny at all thes during construction, - §oath, .
¢) “to replace any:work or materials unsatisfactory to Beneficlary, within fifteen (15) celendar days sfter written notice fron:
Berx;;:ﬁthx{h of -such fact,. which notice.may-be.given to the Grantor by registered ‘mail, sent to his last known address, or by personal
service of the same, ... 0 . g A e T s o, RO
cal :l(d) d;}mt work shall not ceaso on the construction of such improvements for any reason whatsoever for a period of fifteen (15) -
~calendar days, s L TR e R ST e R R s e R
_.The Trustes, upon presentation to it of an affidavit signed by Beneficlary, setting forth facts showing a default by Grantor under this
:numbered paragraph, is authorized to-accept as true and conclusive all facts and statements therein, and to-act thereon hereunder. ]
. 7. :Not'to remoye or;demolish’any building or improvement thereon. o g B g
8. . To comply ‘with all lawa; ordinances; regulations, convenants, conditions, and restrictions affecting sald propett : :
:+T0 provide and. maintain'insurance against loss-by fire and other hazards, casualties, and contingencies including war damage .
. as: be.required from time'to time, by the Beneficiery in such amounts and for such periods nsﬂmaY. be réquired by the Beneficiary,: o
““with loss: payable:to the' Beneficiary’ and: Grantor, as’iheir Interests may appear, and to deliver sll policles 'to Beneficiary, which .=~
-¥ delivery:shall constitute af dssignment to Benéficiary of all returnipremiums; ;. « . . . REE RN
7210, To: sppear’in: and"defend ‘any .action 'or proceeding purporting to:affect the security hereof or'the rights or powers of
Beneficiary-of. Trustee; sand should Beneficiary or Tristee.elect to 3lso appear in or defend eny such.action or &roceeding‘, to pay all .
osts.and achns;s‘,ﬂimi:‘ludins cost of evidence of title snd attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee, -1

My
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‘pay-at least’: 10 -days before delinquensy all- assessments. upon -water. company  stock, and. all rents, asscssments and .
purtenant:to or used in connection’ with said: property; t cum| !
‘propetty-or any part:thereof, which at any.time appear to be:prior.or superior hereto; to pay all costs, fees, and" .
st.:1f-after notice of default, the Grantor prior to trustez’s ale'pays the entire amount then due, to pay in addition™ " -
18 and expénses actually.incurred; and trustee's and attorney's fees actually incurred; not exceeding $50.00. -~ u o B
To pay immiediately.and without demand all sums expended hereunder by Beneficiary or. Trustée; with interest from date of .- e
t the rate ‘provided on'the principal debt, and the repayment thereof shall:be secured hereby e e

§ ake said note and this Deed -
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onal'Housing Act and amendments thereto, dnd agrees not to do, . -
uring thie existence of. this Deed. L
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this Desd, declining to insuss said nots and this D2ed, being deemed conclugive proof of such lnelisf‘bimy), ot ghould the commitment
of the Depertment of Housing snd Urban Devolopment to insure this loan coase to be in full force and effect for any reason
whatsoover, Beneficlary mey declare all sums sscured hercby immediately due and paysblc by delivery to Trustes of written
declaration of defauit end demund for sale, and of written notice of defauit and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record, Beneficlary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures sscured hereby.

21. After the lapse of such time as mey then be required by law following the socordation of sald notice of default, and notice
of sale having been given as then r uirod by law, Trustee, without demand on Grantor, shall scll said property at the time and place
fined by it in ssld notice of sale, clther as & whole of in separste parcels, and in such order a2 it may determing (but subject to any
statutory r'ifht of Grantor to direct the order in which suc! property, if consisting of sevetal known lots or parcels, shall be sold), at
public suction to the highest bidder for cash in lawful money of the nited States, Ynynbie at time of sale. Trustee may postpone sale
of all or any portion of said property by public snnouncement at such time end piace of sale, and from time to time thercafter may
&setxone the saie by public anfiouncemsnt at the time fixed by the preceding postponement. Trustee shali deliver to the puschaser its

conveying the property 3o sold, but without any covenant or warranty, express or impiied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchese gt
the ssle, After deducting il costs, fees, and cxpenses of Trusteo and of this trust, including cost of title evidence and reasonable
attorney's fees, in connectich .with sale, Trusteo shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repsid, with sccrued interest at the rate provided on the principsl debt: all other sums then secured hereby; and the
remainder, if any, to the person or porsons legally entitled thereto. . . ‘ ’ :

22, Beneficlary may, from;time to time, &8 gmvlded by statute, appoint another Trustec in place and instead of Trustee herein
nemed, and thereupon o Trustze herein name shell be discharged and Trustee-so appointed shall bo gubstituted us Trustee
hereunder with the same effect es.if originally named Trustce hersin. : ‘ = S

23, This Decd shall inure/to and bind the heirs, legatecs, devisees, administrators, executors, successors, and-g2ssigns of the

arties hereto, All obligations of :Grantor hereunder are joint and soversl, The term “Beneficiary" shall mean the owner and holder, "
cluding pledgees, of the note secured hereby, whether or-not named as Beneficiary herein, e :

74, Trustee accepts this Trust, wihen this Deed, ‘duly executed and acknowledged, is made: public record as provided by law.

" Trustee i not: obligated to notify any party hereto of pending sale under any other Deed of Trust or ‘of any action or proceeding in

..+ > which Grantor, Beneficiary, or Trustee shall be'a party, unless brought by Trustee, 00 & : i . :

S .25, The term “Deed of Trust,” as used herein; shall mean the same as, and be synonymous with; the term *“Trust Deed,” asused

e RENe ‘ ; "~ in the.laws of Oregon relating to-Deeds of Trust and Trust Deeds,-Whenever used, the singular number shall'include the plural, the
¢ BRI A o plural the singular; and theuse of y gender shall be applicable to all geRders. = a0 B R : L
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*7"STATE OF OREGON
Honvo

To: TRUSTEE. .. : S ‘ < : '. ; e sl ol s
» ‘The undersigned. is the legal owner and he riote and all other indebiedness secured by the within Deed of Trust. Said fiote, together with .
all other indebtedness secured by said Deed of Trust, has deen fully paid and satisfied; and you are hereby requested and directed on payment to you of
any: sums owing der tho tesms of said Decd of Trust, to cancel said note above mentioned, and ail other cvidences of indebtedness secired b
A:ald Dead of Trust delivered to you herowith, together with the said Decd of Trust, and to reconv ‘without warranty, 10 the parties designsted by the

ms of said Decd of Trust, all the catate now held by you thereunder




