ASSIGNMENT

KNOW ALL MEN BY THESE PRESENTS, that, to secure the payment of the sum of

$ 6,400.00 and interost thereon in accordance with the tenor of a certain

______._._—J-——————-———-—-—'-

promissory note executed by _RICHARD 8. SHUCK and BETTY J, SHUCK, husband snd wife
dated December 13, 1972 , payable to the order of the FIRST NATIONAL BANK 'OF: OREGON "+
until Fe ruarz l, 1973 when the balance then remaining unpaid shall be paid,

RICHARD S. SHUCK. AND BETTY Js SHUCK husband and: wife L, "Assignora", have‘aold

and assigned and do hereby grant, tonvey aell, asaign, transfer and’ set over' to
‘FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called

N "Bank". its succeseors and aasigns, all of Aasignors' rights, titles and intereata in
' and to the following deacribed real property situated in the County of Klamath State
of Oregon, to:wit'-"

e f.the: Alameda South 41 42'
v ‘intersection of the Southeasterly 1ine of
R ce "f the Alameda; ‘thence North: 48°18' -East: parallel

~to rie Stree -East parallel to the Alameda 36,0 feet;
theice South 48°18' ‘West- parallel to Erie Street, 100.4 feet;. thence North 41942" West

g : T heasterly line- of the Alameda 36,0 féet to the point ‘of beginning, said :
parcel con ining 083 acres, more:or less;" ‘a1l being’ vportion of:lots 7 and:8," Block 42,
“HOT, SPRINGS ADDITION to the City of Klamath Falls, Oregon, according to the official
1 vhereof on file in the office of ‘the County Clerk; Klamath County, Oregon, :

PARCEL II Beginning at a point created by the htersection of ‘the Southeasterly‘line
£ Frie”Street and the’ Northesgterly line of¥ ‘Alameda; - this" point also being the extreme
West: corner of Block 42, HOT SPRINGS ADDITION: to’ the City. of Klamath Falls, Oregon; !
‘he ¢é North" 48918" East" along the’ Southeasterly ‘line ‘of Erie Street, 100. 4 feet}:
hence ‘South " 41°42' East ;parallel with the Alameda 40.0 feet; thence South - 48018' West
f ] ‘Epie ‘Street. 100,4 feet; thence North:41%42' West* aloitg’ the Northeasterly
~1ine: of the Alameda 40 feet “to. the point of" beginning, parcel being & portion of Lot 7,
Block 42’of HOT SPRINGS ADDITION to the .City.of: Klamath Falils, Oregon, according.to the
-thereof on file in the office of ‘the’ County Clerk KlamathCounty, Oregon,

Seid Contract all of which is aometimea referred to as "Collateral"




Assignors werrant to Bank that they have not heretofore transferred or
asaigoed said Collateral or any right or interest thereln orthereto and that there
“are no defaults existing under said Colla;eral.
Assignors covenant to and with Bank that theywill strictly and‘promptly perform
each of the terms, conditions;, covenants~and agreements in the\CollateraI contained
on their part £o:be” performed
This aesignment is made as aecurity for the payment of any and all indebtedness
now or .at any :time hereafter owing by Aasignors, or either of them,to Bank whether
-vabsolute, contingent due or, to become due, primary or aecondary and however evidenced,
Ic is expreasly understood that Bank does not hereby aseume to pay or perform

‘1any obligations of Assignors to Seller,lprovided however, it is: understood and

its or Aeeignors' rights in the Conateral. The foregoing powers are given as e




iy

If Benk demands a deed from Seller to the sbova-described property Seiief
shall be‘under no obligation to determine that any indebtedness hereby ae;uted is
owing prior to delivery of such deed and delivery to Benk of such deed shall
constitute a complete acquittance of Seller's obligations to Assignors under the

Collateral to the extent the deed conforms to the requirements of Collateral,
“f‘Assigpors shall pay to Bank upon demand, any andvall expénsésg‘including
‘reaeonable attorney's fees, incurred or paid by Bank in proteccing 1:5 rights
iupon or under this asuignment. In the event suit or action ie instituted
_againat &saignoru to enforce the terms or provisione hereof or. based‘upon this

'assignment or as a reault of any breach of any of the terms or conditions hereof

day of /::%:cir4»44h_ o 197;a




