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THIS TRUST DEED, made (L1 "

- -

SU

and FIRST NATIONAL

-223¢0gd 4585,

.'E;? of =

" Klamath County Ticle §op3514

cembey. 1B 22, batween

‘and Whfgmommopmesmees
>« pa GERDLOY,
owm M Trusiee,

[ i deatuiiytiot

SANK OF OREGON, ss Baneficlary. o

WITNESSETH:

grants, bargains,
Courtty, Oregon described os:

Lot 8 in Block 8 of HILLSIDE ADDITION
the official plat thereof on file in

Crontor irrevocably
Kl h

gells and conveys to

to the city of Klomath Falle, Oregon,
the office of the Ceunty Clerk of Klamath County,

Trustee in trust, with power of sale, the property in

according to

Qregon.--—-.—----_-—---_---—-,---—-.--.-—-_--—--..—._--------—.-..-------..----—---..-—-_._--—

-m—--------—-—---n-——--—----.--—----——-—-——--———-----—------.—--—-----------—----—

three acres, i
wise

which said described real propertty does not exceed
appurtenances and all other xiﬂi\ts thereunto bel ing or in any

tenements, hereditaments and

together with all and singular_the
and the rents, issues and profits

now or hereafter appertaining,

thereof and all fixtures now of ereafier attached to or used in co

FOR THE PURPOSE OF
sum of $. 05.9.'90-"\11“1\ interest thereon
Beneficiary or order and made by Grantor...‘.‘.:‘..'..s. ...........
the final payment of principal

To Protect the Security of this Trust Deed, Grantor ogrees:

1. To protect, preserve and maintain said Rropeny in good
condition and repair; not to remove Or demolish any building or
improv:ment thereon; not to commit or permit any ‘waste of sai
property.

2. To complete or restore promptly and in good and

’ workmanlike manner any building of improvement which may be

cpnstgucted, damaged or destroyed thereon, and pay when due all
costs incurred therefor.

¢ 3, To pomply with all laws, ordinances regulations, cove:
nants, conditions and restrictions affecting said property.

4, To keep the buildings now or hereafter on said propert
insured against loss by fire and against loss by such other hazaras
as the Bene o8 1o time require in an amount
not less than ess hereby secured or the
insurable value of sai ch policies shall be issued
by companies satisfacto! iary and 8 all contain
such provisions and shal rsements as Beneficiary
ma¥ require an be neficiary; that such policies
shall be deli the Beneficiary and at least
five days pri wal or substitute
policies shall
such insurance 8
]:ayment of nnY‘

ion of any of the property or 3

application or not cure or wal

default hereun lidate any act done pursu

notice; that the Be + is authorized in the event of any lons
to compromise an sett i insurance company, to
endorse, negotiate and present for { the Grantor.
any check of draft issued in set ]
receive and to apply the proceeds thereof as herein provided.

5. To keep said premises free from mechanics’ liens and to
ts and other charges that may be levied or
pro;{‘erty part of suc
N assessments other charges become
nt and promptly deliver receipts therefor
the Grantor fail to make payment of
assessments, insurance premiums, liens or other char|
i t or by providing eneficiary
Benefici
nt sc paid,
num together
8 of this trust
d b

[}

release sha

past due or
to Beneficiary;
any taxes,
es payabie

the non-paymen shall, at the option o he
render all sums secured by this trust deed imme-
and paysble and constitute a breach of this trust

notice, and
Beneficiary,
diately due
deed.

6. To pay to Beneficiary, at the time of payment of each
installment 0! the indebtedness hereby secured, such amount as
Beneficiary shall estimate to be sufficient to produce at least one
month prior to the time when payment thereof shall become due,
the amount of (a) taxes, assessments and other govemmentni
rates and charges against said property, éb) premiums_upon
insurance against loss OF damage to anid property and (¢
gremiums on insurance covering repayment of all or any part 0
he indebtedness hereby secured, f Beneﬁciary carries such
insurance. 1f id shall be less than sufficient for said
Grantor will also pay, upon demand, such additional

a8 'Bcneﬁciarx shall deem nece therefor. If Grantor
desires a ‘‘package plan of insurance includes coverage in
addition to thatre his Trust
at its option, estab
1If the packa

a p!

naurance n to lapse. , upon

direction of the Grantor, and ma{’. thout suc direction, apply

sums paid b Grantor_and held by Beneficlary to the tg)\n-poue;
abgoence O

aforesaid; but the receipt of such sums shalinot, in the

NOTE: The Trust
trust company of savin

gt to
company authorized to insure title to real proporty

and loan association authorized

Re.a 2.72

SECURING PERFORMANCE of each agreement of
according to the terms of
AMUEL SU! I

and interest thereof, if not sooner paid, to

Deed Act provides that the Trustee hereundar must ba oither an attorney,
do busincss
undar the provisions of ORS Chapter 728, ite subsidiaries,

ction with said real estate,

Grantor herein contained and payment of the
a promissory note of even date herewith, puyable to

nd TOKIKQ..IKEU.CH.I.,..H\ASI)ADA.. R
December.

any duty upon Beneficiary to disburse the
from his covenants to pay said obligations
i . Beneficin?' may, from time to
time, establish reasonable service charges for the collection and
disbursement of premiums on package type insurance _policles.
Beneficiary shall not, whether or not service charges are imposed,
be subject to any liability for failure to transmit an; premiums to
any insurer Of by reason of any loss growing out of any defect in
any insurance policy.

7. To pay all costs, fees and expenses of this trust, includln%
the cost of title search as well as the other costs and expenses O
the Trustee incurred in connection with or in enforciel:ig this
obligation, and trustees and attorney’s fees actuaily incurred.

8. To appear in and defend any action or proceedin%
urporting to affect the security hereof or the rights or powers O
eneficiary, OF | costs and expenses,
includin orney's fees in 8
reasonsble & rt, in any such action ot
proceeding in which or Trustee mag appear, and in
any suit brought by Bene o foreclose this deed.

It is Mutually Agreed That:

portion or all of said property sghall
eminent domain or con emnation.
ve the right, if it so elects, to T uire that all
the monies n¥‘nble as compensation for suc!
in excess ot the amount required to pay

enses and attorney's fees necessarily pad

i procee ings, i
n any reaso!

s necessarily paid or incurred
and the balance applied upon the

and Grantor agrees, At its own

such direction, impose
same or relieve Grantor
and keep the property insure

or
incurred
Beneficiary
expenses an
Beneficiary in such proceedings,
indebtedness secured hereby;
expense, to take such

shall be necessary in obtaining such compensation,
upon Beneficiary’s request. ¢

10. At any time and from

attorney's

prompuy

time to time upon written request
of Beneficiary, payment of its fees and presentaﬁqn of this deed
and the note for endorsement (in case O full reconveyance, lor..
cancellation), without affecting the liability of any person: orthe
f the indebtedness, [rustee may (8 'consent to the

making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any’
subordination or other agreement affecting this deed or .the lien
or charge thereof; gg‘)l reconvey, without warranty, all or any part
of the groperty. e Grantee in any reconveyance ma e
deseribed as the iinerson or persont i
the recital
proof of th
gervices mentio

11, Upon any
may at any time wi
a receiver to be appoin
adequacy of
enter -upon an
thereof, in

reof. Trustee's
graph shall be $10.00.

default by Grantor hereunder, Beneficiary
ice. either in person, by agent or by
+ and without regard to the
tedness hereby secured,

id property or any part

its own nam otherwise co! lect the rents, .
issues and rofits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and 'collection, -
includini reasonable attorney's fees u on any indebtedness
secured hereby, and in such order as Beneficiary may determine.

12, The possession of said prop-
erty, the collection .0 ves and profits, or the
roceeds of fire and other insurance policies or com ensation or
awards for any cakmi or damage of the Proper y, and the
application ot relense thereof asa oresaid, shall not curé or waive
any default or notice of default hereunder or invalidate any act
done pursuant to such notice.

13. Upon default by Grant
ed hereby or in
Beneficiary

pay

entering

uly or

to be sold, it shall d?om with

romissory notes and documents

%‘ex?enditures secured hereby. whereupon the Trustee

Xy e‘t me and place of sale and gfve notice thereof as then
y law.

who s an active membar of the Oregon Stata Bar, a bank,
of the United States, or 0 title Insurance
affiliates, agants of pbranches.

under the laws of Oregon oF

actions and execute such instruments 88 . -




R s i Sy
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14, U after delauht and {mm 1 the timae and dete set by the

Trustee fur the Trusies's sale, the Graniur w wibier per
privileged by GRS b6.760 pays the entire amonnt then gue

the terms of the trust deed and the vbligation secured theraby,
other than such purtion of the Ef'mci;ml ur would pod then be due
e Grantur or ather ;‘mrwn making

Beneliciary s

had no defaull oecurred, and U
such puyment shatl also p:g‘ 1o the Beneficiary all o
coats and expenses incurred up to sald time in enforcing the
of the obligation, including Trustee's snd ALLornef [
txc&gdmc 380 if sctunily incurred, such defauit shall to
cured.

ele

15, After the lupse of such time ns may then be reguited by
the recordation of said notice of defaull and the

law {ollowin
fiv‘mu of said notice of sule, Trustee shail pell suid property
ime and place fixed by it in said notice of sale, vitherasa

or in separate parcels, and in such order as it may determl

public suction to the highest bidder for cash in lawful money of
the United States, payable at the time of sale. Trustre shall

deliver to the purchoser its deed in form us required b

conveying the property so sold, but without any covenant or
warranty, express or implied, The recitala in the deed of any

matters or fucts shall be conclysive proof of the truthf
thereof. Any person, excluding the

Grsntor and Beneficiary, may purchase at the sale.

16. When Trustee sells pursuant to the powers provided
herein, Trustee shall np?!y the proceeds of sale to ayment of (1)
uding a reasonable charge by the Trustee,

(2) to the oblisation secured by the trust deed, (3) to all persons
liens subgequent to the interest of the Trustee in

the expenses of sale, inc

having recorde:
the trust deed ms their interest may eppear in order of
priority and (4) the surplus, if any, to the Grantor or
successor in interest entitled to such surplus.

17. For any reason permitted by law Beneficiary ma
time to time appoint a successor Or suCCessors to any

named herein or to any successor Trustee appointed hereunder.

Upon such appointment, and without convernr)ce to th
cessor Trustee, the latter shall be vested with all title, powe

duties conferred upon any Trustee herein named or appointed

hercunder. Each such appointment and substitution shall be
by written instrument executed by Beneficiary, cont

IN WITNESS WHEREOF, said Grantor has here

STATE OF OREGON, }ss
County of. amath ’

T
December. I% i ,19..72

Personally appeared the above named Samuel
Susumu, Ikeuchi and Tokiko Ikeuchi,

- and

\"‘l'“h““'(‘u

btary fuplig for O‘;_'cgon
Q.\)\Vly ﬁgm_gﬁtsswn explresm‘_ (995

{eex nui

rustee, but including the

Hf
under

terms

by be  Luch setion of procreding in brought by Trustee.

Beneliciary and theae claimin

"L the wtized in fee aimple of said

whole
ne, at

Beneficiary, transfer Grantor's
y law

eneficiary’s consent to such a tranefer,

ulness

shall not unreasonably withhold its consent,

of the indebtedness herebg secure
rate of the indebtedness

thejr €Ity descri

to his

from
rustee  al) parties hereto, their heirs, legatees, devisees

executors, successors and assigns,
e suc-

rs and

made

aining  singular number includes the plural.

unto set his hand and seal the day and year first above written,

7 7 - /'

< g 4L

z)mu,c;.(.&;. A{Ja/nwv«( Y
Samuel S z?u Tkeuch
L ’ /"7 ! ,1,0
}gb'ﬂig'ée T

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of

the Beneficiary, there shall be any change in the ownershi
property, the Beneficiary roay, at its option, without notice
¢{he entire sum secured by this trust deed due and payabie,

21, This Deed applies to, inures Lo the benefit of, and binds
administrators
The term Beneficiary shall
mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In
construing this deed and whenever the context so req
masculine gender includes feminine and/or neuter,

relarence o this Lrust deed and 1 place uf recurd, which, when
recarded in the wifice of the County Clerk ar Hecorder af the
cunnty uf coubties in which the properey » citunted, ahall be
canclumve provl uf proper sppointment of the Succeansr

1. Trustee scoepis this Lrust when this dend, duly executed
«nd acknowledjied s wade a public vecurd as provided by law.
Trustee s pot obligsted to notify any perty herelo ol pending
snie under any other deed f trust or gf any setion or prucceding
in which Grentur, Beneficiary or Trustee shitl be a party unless

Trustes,

1#. The Urantor covenants and agrees to and with the

under hm thut be is lowfully
encribed real property and has 8
valid, unencumbered title thereto and that he will warrant and
forever defend Lhe same sgainat all persons whomsoever.

20. Grantor shall not, without the prior written consent of
interest in the properiy or any
part thereof, whether or not the trsnsferee nasumes or agrees Lo
gay the indebtedness herebﬂ secured. Ugun any spplication for
eneficiary may require

from the transferee such information as would normally be
required if the tranaferce were a new loan applicant, Beneficiary
s a condition of its
- consent to any transfer, Beneficiary may, in its discretion, impose
a service charge not exceeding one Jaercenl of the original amount
and may increase the interest

ereby secured by not more than one
percent per Annum, If the Grantor shall cease to occupy the prop-
i herein, or i, without the prior written consent of
p of said
L declare

uires, the
and the

.(SEAL)

(SEAL)
(SEAL)

) 58,

- 19

Personally appeared.
and. .

who being duly sworn, did say that he

is the

and he,

a corporation, and that the seal affixed to the foregoing instrument is

the corporate seal of said corporation {provi

ded said corporation has

such seal) and that said instrument was signed and sealed on behalf of
said corporation by autlority of its Board of Directors; and he acknowl-

edged said instrument to be its voluntary act and deed.
Before me:

Notary Public for Oregon
My commission expires:

(Seal)
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tru-
12,

recorded

Beneficiary
11,588

in ins
r record on the

_KLAMATH

OF OREGON
day of... December 19

55 o'clock _P.M., and

in book.. M .12
Record of Mortgages of said County.

I certify that the with

ment was received fo

19th

TRUST DEED
FIRST NATIONAL BANK

County of

STATE OF OREGON,

D

at

=)

..on page
County Clerk—Recorder.

MTLAE
NN

Witness my hand and seal of

County affixed.
D.
/
Qa,
fa

WM.
BVC;M_
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REQUEST FOR FULL RECONVEYANCE

To be used enly
TO:

whan obligations have been paid.
, Trustee

trust deed have
of said trust deed or.

een fully paid and eatisfied. You hereby are directed, on

The underai%ned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums cecured by said
ayment to you of any sums aw{!n’l to you under the terms
(")

ursuant to statute, to cancel all evidences of indebte(ﬁleu securex by said trust deed ich are delivered to you

herewith together with said trust deed) and to reconvey, withoutdwamn!y, 'tot the parties designated by the terms of said trust deed
and d s to

the estate now held by you under the same. Mail r y

DATED:

19 FIRST NATIONAL BANK OF OREGON

By

Assistant Cashier — Manager

Do not loso o7 destroy this Trust Deed OR THE NOTE which it securas, Both must be detivared to the trustos for cancellation bafore reconveyance

will be mada.

N T o




