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TRUST DEED

§-408.
TaIS Txuénm, m}sda this ........kuentieth day of ... December

cnencrnaneennn EXRIARD, 1 ...LINR.A.m..RQSA.LL..LmN...,.huﬁhgnd and.wife
TRANSAMERICA TITLE INSURANCE CO, *

eoramy “.?g.,, between

* *

+ &8 GRANTOR,
* *

, &8 TRUSTEE,

and ........\NITED. STATF.S . NATTONAY, BANK . OF. OREGON .. % % * *

» &3 BENEFICIARY,

WITNESSETH: Grantor irrevocebly GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF BALE, the property in  Klamath County, Oregon, deseribed as:

&

LOT 20, POOLE HOMESITES, Klamath County, Oregon

J 10 # 4

UG ¢

which eaid described real

property does not exceed three acres,
eppurtenances and all oth 2

ing or in anywise now or hereafter appertaining, and th
rofits thereof, SUBYECT, HOWEVER, to the rigi
l‘euclollect and apPly auch rents, issues, and profits;

and
& part of the renlty,

together with all and singular the tenements, hereditaments end
er rights thereunto belen

e rents, issues and
t, power, and authority hereinafter given to and conferred upon Beneﬂciarx
and all fixtures now or heresfter attached to or u
n addition thereto the followingé

sed in connection with sai
escribed household appliances, which are, and shall be deemed to be, fixtures and
and are a portion of the security for the indebtedness herein mentioned: .

egtate

range, vent fan and carpeting
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Fod THS PURKOSE OF SDOURING PERFrORMANCE of each agresment of Grantar hersln contained and payment of the sum of

IWENTY THOUSAND FOUR HUNDRED AND NO/100 Dollars (§ 20,400,00 )y with intereat

thereon aeoording o the tarms of a promisesry note of sven date berowith, payable to Beneflclary or order and made by Grantor,
EDWARD W, LYNN AND ROSA L, LYNN, husband and wife

% gg&l raymant of princpel and interest thersot, if not sooner pald, to be dus knd paysble on the first day of  J anuary ,

L, Privilige is rosarves to prepay st any time, without premium or feo, the entire Indebledness or any part thereof not less
then the l.mouui‘t of one lnltdh{,ung, ,o'r one hundred dollnnp(u(m), whichever ie lese. 4

8. Grontor agrees to pay to Beneficlary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal end interest payable under the terms of said note, on the first day of cach month until said note
in fully paid, the following sums:

(a) An Instellment of the ground rents, if any, and of the taxes and speclal assessments levied or to be levied against the
premises covered by this Trust Deed; snd an installment of the premium or premiums that will become due and ;fuy‘
able to renow the Insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneﬂcllrgin amounts end in a compeny or companies sat afnctor( to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary sll bills and notices therefor. Such installments shall be equal respectively to one-twelfth
(449) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
&ssessments next due (as estimated by ﬁeneﬂcinry. end of which Grantor s notified) less all installments already paid
therefor, divided by the number of months that axe to elapse before one month qrior to the date when such premium
or premfumn and taxes and assessments will become delinquent, Beneficiery ahall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent,

(5) The s {regnte‘of the amounts payable pursuant to subparagraph (a} and those payable on the note secured hereby,
shell be pald in & single payment each month, to be applied to the fo lowing items in the order stated:

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) intsrest on the note secured hereby;
(III) amoxtization of the principal of said note. :
Any deflclency in the amount of any such aggregate monthly 1payment shall, unleas paid prior to the due date of the
next guch payment, constituto an event of defauit under this Trust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficlery as trustee for ground rents, txes or nsseasments, or insurance remiums, az the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Benefic ag as trustee on subsequent payments to be made
by Grantor for such items, If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then Grantor shall ay to Beneficiary as trustee any amount necessary to make up the deflciency within
thirty $80) daya after written notice from the Beneficiary stating the amount of the defleiency, which notice may be given by
mail, 1f at any time Grantor shall tender to Beneflciary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof, If there shall be a default under any
of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Benefleiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of pafggraéph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note,

4. At Beneficiary’s option, Grantor will pay a “late charge” not exceeding four per centum gﬁ% of any installment when
gaid more than fifteen (1 ? days after the due d!:;te thereof to cover the extra expense involved in handling delinquent payments,

ut such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expensek secured hereby, .

To Protect the Security of This Trust Deed, Grantor Agrees:

6. To protect, preserve and maintain said property in good " tor, shall be bound to the sam8 extent that they are bound for
condition and repair; not tc remove or demolish any building the payment of the obli?atlon herein described, and all such
or improvement thereon; not to commit or permit any waste payments shall be immediately due and ayable without notice,
of said property. : and the nonpayment thereof shall, at the option of the Bene-

8. To complete or restore promptly and in good and work- ficiary, render all sums secured by this Trust Deed immedi-

manlike manner any building or improvement which may be nDt:lg due and payable and constitute a breach of this Trust
ed.

constructed, damaged, or deatroyed thereon, and paJv when due

all coats incurred therefor, and, if the loan secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-

any part thereof is being oi:tained for the purpose of financing ing the cost of title search as well as the other costs and ex-

construction of improvements on said property, Grantor penses of the Trustee incurred in connection with or in

further agrees: enforcin% this obligation, and trustees and attorney's fees
n .

. (e) tc commence construction promptly and to pursue actually incurred,
same with reagonable diligenca to completion in accordance 11, To appear in and defend any action or procéeding pur-
with plans and specifications aatisfactory to Beneficiary, and porting to affect the security hereof or the rights or powers

' (b& to allow Beneflciary to inspect said property at all of Beneficiary, or Trustee; and to pay all costs and expenses,
times during construction. “The Trustee, upon presentation including coat of evidence of title and attorney's fees in &
to it of an affidavit slgned by Beneficiary, setting forth facts reagonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under thig numbereﬁ aragraph roceeding in which Beneflclary or Trustee may appear, and
is authorized to accept as true and conclusive alF facts and n any suit brought by Beneficiary to foreclose thia Trust Deed,
statements therein, and to act thereon hereunder, 12. To {my at least ten (10) days before delinquency all

7. To comply with all laws, ordinances, regulations, cove- assessments upon water company stock, and all vents, assess-
nants, conditions and restrictions affecting said property, ments and charges for water, appurtenant to or used in con-

nection with said property; to pay, when due, all encum-
o s an oun & Benahary ey ron e 1o e | nancas, charges and ens i st o nkd property o

y eof, wi i
}':&‘:';:a%’;g‘:t?V“}&’;:’V‘:;’:n’gt’}gyﬁf a}:xeclifagteex:ﬂ?xrr‘n:n}{gsplf:m: e?r,t?\xiiox'i‘ hent:to; to pay all rensonable cosrt)s. fees, and expensaes
tofore been made unger (a) of paragraph 2 hereof, to pa: o 8 Trust. ’
promptly when due any premiums therefor; and to deliver ail 18, Should Grantor fail to make any payment or to do any
p;fm t:,mé! thﬁrlefor;va}x‘xid }::oddlgliver' 8}111 ﬁ)o]icies with loss nay- |- act as herein provided, then Beneficlary or Trustee, but with-
able eneficlary, which delivery sha

constitute an assign- out obligation so to do and without notice to or demund upon
ment to Beneflciary of all return premiuma, The amount Grantor and without releasing Grantor from any obligation
collected under any fire or other insurance policy may be ap- hereof, may: Make or do the same in such manner and to such
Hed by Benefielary upon any indebtedness secured hereby and .| ~extent as either may deem necessary to protect the security
n such order as Beneficlary may determine, or at option of hereof, Beneficiary or Trustee being authorized to enter upon
Beneficlary, the entire amount so collected, or sny part thereof the property for such purposes; commence, at};pear in and de-
- may be relea¥ed to Grantor. :Such application or release shall fend any action or proceeding pur%':rtingto affect the security
nok cure or waive any default or notice'of default hereunder hereof or the rights or powers of Reneficiary or Trustee; pay,
or invalidate any act done pursuant to such notice. Furchase, contest, or compromige any encumbrance, charge or
5 o keop said premises freo from miechanios®liens arid to | 43 NICH Fensonably appeare to be prior or superior heteto;
e?r’i'ec?jclart:ﬁ:ﬁs:ss.%ﬂ;;e%? n?;ﬁn::hs‘mdd;:lo.ﬁ;;hggfggya}:; whatever amoungts a¥e x:easgnnbly'nepesaary therefoi-,' includ-
g“ rt of guch taxes, assessments and other charges become past . ing cost of evidence of title, and reusom\ble}gou_nnel fees.' .
ue. or delinquent and promptly deliver receipts therefor to 14, To pay within thivty (30) days after demand all sums
‘Beneficiary; should the Grantor fail to make payment of any roperly expended hereunder by Benefleiary or Trustee, with
taxes, asgessments, insurance premiums, liens or other charfes nterest from date of expenditure at the rate provided for in
: ,gayable by Grantor, either by direct payment or bK providing the principal indebtedness, and the repayment thereof. shall
eneflelary with funds with ‘which .to’ make suc }:ayment. be secured hereby. :
Beneflelary may, at its option, make payment thereo , and the . . :
amount 8o paid, with interest at the rate net forth in the note . 16, Grantor agrees to do all acts and make all paymenta
secured hereby, together with the obligations deseribed {n para- required of Grantor and of the owner of the property to make -
graphs 10 and 11 of this Trust Deed, shall be added to and be- ' | said note and this Trust Deed eligible for guaranty or insur-
;- come a part of .the debt secured by this Trust Deed, without ance under the provisions of Chapter 37, Title 88, United
- ‘walver of any r{fhts arising from breach of any of the cove- States Code, and aTrees not to do, or cause or suffer to be done,
: nants hereof and. for' auch payments, with interest as afore- any. act which wil void :such guaranty or. inguran
oaid, the property. hereinbefore desgrﬁnd,‘ 08 well as the Gran-: 1. the existence of this Trust Deed. e

- 10 1o MUYUALLY AGRERD Tatam: - ~under, Beneficlary may’ doclare all sums secured hereby ime,
16, Should the »roperty or any ne -mediately-due and payable-by: delivery to Trustee of written




"erty, the collection of such rents, issues

It Is Murvarty Acsrzo Trat:

16, 8hould the pro?arty or any pAM thereof be taken or
drmaged by roason o sny public improvament or condemnge
proceeding, or damsged b fre, or sarthquake, or in any

&r nanner, hencﬁcm—y shell be entitled to sil compensa
gan, swards, and vther pryments or relief therefor, and shall
antitled at ite option to commence, eppear in and propecuts

in its own name, kny action or proceed nit or to make any
Sotupromise or settlamant, ta connection with such taking or
demags, All such campensstion, awards, damages, rights of
gcﬁan and proceeds, including the procetda of any policien of
re and other insurance affecting wxid property, are hereby
astigned to Beneficlary, who may eiter deducting therefrom
all ?t: sxpenkes, including reesonnble sttorney’'s {ees, apply
&ny moneys 6o recelved by it, at ity optien, elther to the res-
toretion of the daiged premises or to the reduction of the
Indobtedness. Grantor agrees to execute such further easign-
monts of eny compenaation, award, dema, , and right of
action and proceeds ay Beneficlary or Trustee may require,

37, That upon the request of the Beneficlary the Grantor
shall execute and deliver & nup%lemcntnl note or notes for the
sum or sume advanced by the eneficlary for the alteration
modernisation, {mprovement, maintenance, or repair of said
Prezmises, for taxes or peseasments against the same and for
&ny other purpose authorized hereun er. Said note or notes
shall be secured hereby on parity with and as fully as if
the sdvance evidenzed hereby were included in the note flrst
described above. Said su plemental note or notes al:all bear
Interest at the rate rrovi ed for in the principal indebtedness
&nd ghell be gaynbe in- approximately equal monthly pay-
menta for such period as may be agreed upon by the Bene.

ciary and Grantor. Failing to agree on the maturit&r, the
whole of the sum or sums 80 advanced shall be due an pn{-
able thirty (30211 days after demand by the Beneficiary. In
no event shall the maturity extend beyond the ultimate ma-
turity of the note Arst deseribed above,

18, By acce%tlng pRyment of any sum secured hereby after
its due ‘date, eneﬂelarg does not waive its right either to
require prompt payment when due of all other sums 80 se-
cured or to declare defauli for faflure g0 to pay.

19, That the lien of this instrument shall remain in ful
orce and effect durin, any %out onement or extension of the

time of payment of the indebtedness or any part thereof se-
cured hereby,

20. Should proceedings be instituted to reglster title of said
groperty under any Land Title Law, Grantor will plY upon-
emand all sums expended by Trustee or Beneficiary, includ-

ing reasonable attorne 's fees, and forthwith deliver to Bene-
ficlary all evidence of title,

21, At any time and from time to time upon written request
of Beneficiary, Payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any pserson for the payment of the indebtedness
Trustee may (a) consent to the making of any map or plat of
8aid property; b) join in granting any easement or creating
any restriction thereon; (¢ join in any subordination or other
agreement affecting this Trust Deed or the lien or charge
thereof; (d) reconve , without warranty, all o

e property. The Grantee in any reconveyance may be de-

22, Ag additional security, Grantor hereby assigns to Bene-
ciary during the continuance of these trusts, all rents, issues
royalties, and profits of the roperty affected by this Deed
and of any ersonal property located thereon, Until Grantor
shall default in the payment of any indebtedness secured here-
by or in the erformance of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royalties,
and profits earned prior to default as they become due and
payable, save and excepting rents, issues, royalties, and Froﬂts
ansmf or aceruing liy reason of any oil, gag, or minera) lease
of said broperty, - If Grantor shall default as aforesaid
Grantor's _rlg}llnt td'collect any of such moneys shall cease an
‘Beneficiary. ghall have the right, with or-without taking pos-
sessior_l\af_.the property affécte hereby, to collect all rents
royalties, issues, and profits.. Failure or discontinuance o
Beneficiary at ‘any time, or.from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneficiary of the right,

power, and authority
to collect the same. ‘Nothing herein contained shall be, or be

construed to be, an affirmation by Beneficiar of any tenancy,
lease or. option, nor an, -assumption of liabi ity under, nor a
subordination.of the Heén or charge of this Trugt Deed to any
such tenandy, ledge or option, -

28, Upon any default by Grantor hereunder,
may at any time without notice, either in person, by agent, or
Yy & receiver to be appointed by a Court, and without regard

the adequacy of any security for the indebtedness hereby
gecured, enter upon and take possession of said property or
any part thereof, in its own' name, sue for or otherwige coﬁect
said rents, iasues, and profits, including those past due and
unlpnid, and apply the same, less costs and expenses of oper-
ation and coilection, -including ' reasonable ‘attorney's fees,
upon the indebtedness secured hereby, and in such order as
Beneflciary may determine, S

24, The entering upon and-taking possession of said prop-

y and profits or the pro-

ceeds of fire and other insurance policies, or compensation or

awards for any taking or damage to the property, and the

application or release thereof as aforesaid, shall not cure or

walve any default or notice of default hereunder or invalidate
any act done pursuant to such notice, ' v

26. Upon default by Grantor in bayment of any indabted-
ness se

Beneficiary
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under, Baneficlary may declars all aums secured herwby im.
medlately due and payable by delivery to Trustee of written
natice of default and election 1o sall the trupt property, which
notice Trustee ehall cause o be duly fQiled for record, it
Benefclary desires awld property to be sold, it ahall deposit
with Trustee this Trust Deed and sl promissory notes arnd
documenta evidencing expenditures socured hereby, whereupon

¢ Trustes ahall fix the time and place of sale and give notics
thereof as then required by law,

26. It after default and prior to the time and date set by
the Trustes for the Trustee's aale, the Grantor or other person
s0 privileged by ORS 86,760 pays the entire amount then due
under the terms of this Trust Deed and the obl! ation secured
thereby, other than auch {,rortlan of the principal as would not
then be due had no default occurred, the Grantor or other per-
ton making such payment shall also pay to the Beneficlary all
of Benedciary's costs and cxgcnm incurred up to said time {n
enforeing the terms of the o ligltion, ineluding Trustee's and
attorney’s fees not exceeding $50 if actually incurred,

27, After the lapae of such time as may then be required by
law following the recordation of said notice of default and
the giving of sald notice of sale Trustee shall sell said prop.
erty at the time and place fixed by it In sald notice of sale,
¢ither aa & whole or in lefmrnw arcels, and in such order ss
it may determine, at pubfic auctlon to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, hut
without any covenant or warranty, express or mglied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof, Any person, exclud-
ing the Trustee, but including the Grantor and Beneflciary,
may purchase at the sale, .

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Truatee; (2) to the obligation secured by this Trust Deed;
(3) to all persons having recorded liens subzequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the aurrlus, if
any, to the Grantor or to his successor in interest entitled to
auch surplus, o

29. For any reason permitted by law Beneflciary mgl'y from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed here-
under. Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title
powers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ciary, containing reference to this Trust Deed and ifs place

of record, which, when recorded in the office of the County
Clerk or ﬁecorder of the countf' or counties in which the prop-
erty is situated, shall be conc usive proof of proper appoint-
ment of the Successor Trustee,

80. (a) The waiver by Trustee or Beneficiary of any de-
Tault of ‘Grantor under this Trust Deed shall not be or be

deemed to be & waiver of any other or similar defaults sub-
sequently occurring.

(8) The pleading of any statute of limitations as a de-
fense to any and all o ligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

31, (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointl , or
either, may bring an action in the proper court for the fore-
closure of this instrument as g mortgage, upon default, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State nf Oregon.

(1] No power or remedy herein conferred is exclusive of,

or shall prejudice any other power or remedy of Trustee or
Beneficiary.

(¢) The exercise of any ‘z‘mwm' or remedy on one or more
occasions shall not exclude the future exercise thereof from

ime to time upon the conditions preseribed herein or by op-
eration of law,

82. 1f a final decree in favor of plaintiff is entered in a suijt
brought to foreclose this Trust Deed, it may i

not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

83. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and as-
signs of the parties hereto, All obligations of the Grantor
hereunder are joint and severai, The term “Beneficiary” shall
mean the owner and, holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise, When-
-ever -used, the singular number shall include the plural, the

plural the singular, and the use of any gender shall include
all genders,

34, Trustee accepts this Trust when thia Trust Deed, duly
executed and acknowledged, is made a public record as provided
b}/ law, ~Trustee is not obligated to notify any party hereto
of pending sale under m&y other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shal)
be a party, unless brought by Trustee,

36, If the indebtedness gecured herel:fr be guaranteed or in-
sured under Title 88, United States Code, such Title and Reg-
ulations issued thercunder and fn effect on the date hereof
shall govern the rights, duties and linbilitics of the partiecs
hereto, and any provisions of. this or other instruments exe-
cuted in connection with, said indebtedness which are fncon-

sistent with said Title and Regulations are hereby amended
to conform thereto,

cured hereby or in performance of any agreement here-

36, Thia Trust' Deed shall ba construed according to the
laws of the State of Oregoq.. i ;
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IN WITNESS WHEREOF, sald Grantor hes hereunto set his hand and seal the day and year first sbove

written, . - &
¥k ;;,»-;1/‘;)434 Lo [aEAL)
dward W. Lynn ¥
2 LM ol ot [sEAL)
Rosa L, Lynn /
STATE OF OREGON,

COUNTY OF  KLAMATH

December 20, 192

Personally appeared the above-named  Egvard W. Lynn and Roga L. Lynn8nd acknowledged the

foregoing imtrument to be their voluntary act and'desd. Beforeme:

R ]
RN AN
AT 7

My commission expires:  April 12, 1975

REQUEST FOR FULL RECONVEYANCE
To bs used only when obligations have besn pald,

TO ‘ Trustee, ‘
The undersigmed is the legal owner and holder of .all indebtedness secured by the foregoing Trust Deed.
All sums secured by sald Trust Deed have been fully paid and satisfled. You are hereby directed, on payment

to you of any sums owing to you under the terms of sald Trust Deed or pursuant to statute, to cancel ail evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with sald
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
eatate now held by you under the same. '

Dated

Mail reconveyance and documents to ..

18........

Bonoflolary,

Do not losa or deatroy this Truat Deod OR THE NOTE which it socurss. Both must bo deliversd
to the Truates for cancellation befors reconveyance will be made. .

After recording return to:
United States National Bank of Oregon
740 Main Street

Klamath Falls, Oregon 97601

Attn: F, Jean Elzner
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