martgages 1o

ing
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ventllrtlngl."water and irrigating systems; screens, doors; window shades and blinds, shutters:
coverings

to&ether with the t
with: the 1

TE- 4oy
NOTE AND MORTGAGE
THE MorTcAGoRr, ... ARTHUR DEAN BARKER end COLLEEN. A, ,W.K.ER' gusband and wife,

vol. Tl puge 14641~

the STATE OF OREGON, represented and acting by the Director af Vetersns' Atfatrs, pursuant (o ORS 407.000, the foliow-
described real property lockted {n the State of Oregon and Coun ty o mth . S R :

Lot 42 LAMRON HOMES, Klamath County, Oregon. (36

ts, herldit ts, rights, privileges, and appurtennnces Including roads and ts used in
electric wiring and fixtures; furnace and heating system, water hen(crl.__{uel n{’orﬁﬁ receptacles; plumbing,
inet Uiltains, 1inol n

s -ins, floor
built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubberyhnorn. or timber now growing or hereafter plantcd or growing thereon; and an

Teplacements of any one or more of the foregoing

[ y
ems, in whole or in part, all of which are hercby declared to be appurtenant fo the

land, ‘and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of LW€BtY Four Thousand Five Hundred and no/100

(4244500 .00 == m e

Bollars

T and interest thereon, evidenced by the following promissory note:

.

I promise to pay to the STATE OF oREGoN +¥WeRty Four Thousand Five.Hundred.and.no/100=--4

and §
15th of each month-'-------mmmer, plus one=twalfth.of 4e ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
nnicl x}dvlances shall be fully paid, such payments to be applied firat as interest on the b the on the
principal.

“Dbdllars (8. "" 'ooo""'"l','Wﬂh interest from the date of

initial disbursement by the State of Oregon, at the rate of D9z . percent per until such time as a
different interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, us follows: ’

157.00 on the

The due date of the last payment shall be on or before Jennau:g 15 ) 1998

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by 0}?5 407.070 from date of such transfer. .
" This note is secured by a mortgage, the terms of which are

Klamath..Falls,. QX gom. ..o . ; £
_,,,,_,,Deg;emhp{— 13,..1972 ’ W ( ,/a_-/ (bt 0 ,@M,,éw/

Dated at'.

from encumbrance, that he will warrant and de
covenant shall not be extinguished by

=

" Not to permit the bulldings to become vacant or unoccupled; not to permit th

R g payment of all p all guc shal
{nsurance shall be kept in torcepby the mortgagor in case of foreclosure until the period of redemp

The mo:tgnéoi- or subsequeng owner may pay all or any part of the loan at any time without penality.

The mortgagor covenants that he owns the premiscs In fee simple, has good right to mortgage same, that the premises are free
Pznd same forover against the claims and d ds of all i ver, and this
but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moheys secured hereby;

with any the . parties hereto; :
Not to permit the cutting or removai of any timber except for his own domestic use; not to commit or suffer any waste;
Not to. permit the use of tho pmmheur for any objectionable or untawful purpose;: ’
Not to permit any tax, assesament, lien, or encumbrance to exist at any time;

Mortgagee ia éuthorlud to pay all real gropnny taxes mssesned agalnst the premises and add same to the principal, each of the
advances to bear interest as provided in the note; K '

J 1 or d ent of any or im-
provements nov‘( or. hereafter axming.' fo keap game in good repalr; to complete all construction within a reasonsble time in
made ) ) .

To ke all bulldings uncensingly insured durin the term of the mortgage, nunlmt‘lon by fire and such other hazards in such
compainpy or companies and in !u{h an amount ngl shall be aatisfact &)'{he mortgagee; to deposit with the mor:gngee all such
polici howl i ¢ made m)l"nl:l:p:‘g“_ e mortgagee;




B Morgnges ahsll be antitled 1o all compensation and dam. 98 received under right of nminent domain, or for any waryrity volune
eily reisased, same 10 be applied upon the lndtbuanm.;‘ b

& Not to lease or rent the prexrihu. Qr any part of sama, without written consent of the mortgagee;

0. Te mptly fotily morteagee in writing of a tranafer of ownarshi o2 ths Tisa OF &ny part or interost in same, and to
hﬁm“u?; up Copy of the instrument of m'm:u 10 the morigagee; -‘l&mhmrp‘t‘?nu pay xnurzn &t prescribed by ORS 01.070 on
all payments due trom the date of transfer; in all olber rospocta margage shall remain in force and effect.

The morl‘ngn m?. at his option, n caze af default of the TOIEALOT, perform same {n whole or in part and all expenditures
made n xo dolag including the n.nmoymam of an stticrney to aecure wm&l ance with the terms of the mortgage or the hote shol
draw interest at the rate provided the note snd all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this morigage. .

Default in any of the covenants or agreemonts herein contained or the expenditure of any portion of the loan for gurpoul
other than th Pecu’l«l in the application, except by written pernission of the marigagee given before the expenditure mada,

ire indebledness at the option of the mortgagee 10 become immediately due and paysble without notice and this
morigege subject to foreclosure,

The failure of the morigagee to exercigs any options herein aet forth will not constitute a watver of any right arining from a
bresch of the covenants,

In case forveciosure !s commenced, the mortgagor ghall be labla for the cost of & title search, attorney fees, and all other costs
incurred In connection with such foreclosure.

Ufon the breach of any covenant of the mortgage, the mortgagee shall hkve the right ta enter the premisee, take possession
collect the rents, lssues and profits and apply game, less reasonable costs of collection, upon the indebtedness and the mortgages shatl
»hlve ma.mm to the sppointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, tors, rators, and
assigns of the respective parties hereto,

i

oIt distinctly understood and agreed that thie note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and regulntlonl which have been
issued or may hereafter be {ssued by the Director o Veterans' Atfairs pursuant to the provisions of OR 407.020,

WORDS: The m line shall be d d to inciude the femint and the singuler the plural where such connotations are
* applicable herein, ) ) ) ' :

N

TN WITNESS WHEREOF, The mortgagors have set their hands and seals this .13..... day of .,_DEGEmber 19....72

i

Coonee. O L)

ACKNOWLEDGMENT

STATE OF OREGON, ) }
s8.

Klamath Becember 13, 1972

County of

Before me, & Notary Public, personally appeared the within named Arthur Cg.l..lgga.A.A.....Rarker,

. voluntary

yas

My C expires ... April. 4,..1975

MORTGAGE

v .
‘FROM .. » TO Department of Veterans' Affairs

9k830

STATE OF GREGON, : ‘
KLAMATH ‘ : .

County of

1 certify that the within was received and duly recorded by me in .. e County Records, Book of Mortgages,

No. M 72'. Page ulélﬂon the 20 < ;!ay of DECEMBRR 1972 W, D, MILNE County CLERK
w Plog P bDemyile i

ried . DECEIBER20, 1972 ... w ouuse . 38L

Klamath Falls, Oregon

County

.. After recording return to; .~ * .
DEPARTMENT OF VETERANS' AFFAIRS
- .~ General Bervices Bullding
© .’ 'Salem, Oregon 07310

* porm Lad” (Rev, 071 .




