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NOTE AND MORTGAGE

YHE NOKTUAGOR, .. JDHY B, SMALLEY and GAIL C, SMALLEY,busband and wife,

Worigages o the BTATE OF CAEGON, represented and acting by the D £ of Yetarana' Atlatrs, pursuant to
ing Sascribed real property looalad 4n'the Btate of Oregon and County of S-BERTE :

Lot 4 in Block 1 of COUNTRY CARDENS, Klamath County, Oregon.

ORE W1.0M, the follow.

)

;gﬂether with the ‘t heridit
Wwith -the' . premises; ‘electric wiring
ventilating, water and' frr! ']
‘coverings, bull

rights, privileges, and appurtenances mcludlnq roads’ and ‘eascrnents used ‘In connection

and . fixtures;  furnace and heating system, water heaters, fuel -‘-ltorn{e'recepuclu:‘ plumbing, .

it 1t , doors;: wi shades ond blinds, shutters; cabinets, buil ~ing, . linol and " floor

ectric. sinks, air conditioners, refrigerators, freezers, dish and-all fi

any:shrubbery, flora, or timber now. growing or hereafter planted or

1 any one or.more of the foregoing items; In.whole or in part, all of which are hercby deciare
the rents, issues, .and profits of the mortgaged property; RO : S

"«;_secia're e pipmind 01 ’.l'y?nty Th@usand Eight }Iunﬂ.réd and noAOO

t-in stoves, ovens, el

f NoOW-or hereafter’.
on the premises; and pd herea

owing thereon; and an,
to bé'nppunenau; to thg

“Dollars -

. (go‘le‘oo’oo"""-"s.‘:nd interest thereon, evidenced by the ‘Tollowing promissory note:

Twenty Thousand "Ei_ght Hundred and 10/100==cn=-4

promise {o pay to the STATE OF OREGON

‘ from the date of

untlt’ such time &s a
money of the United

e or Betore JARUAYY 15,1977 and 4133.00 .on” the

‘ L th "YHereafter, plus Q0@ ﬁu@lﬁih...ﬂ.f:--;"-‘----m_e 4d valorem taxes for each
‘Successive year on the premises deseribed in' fiie mortgage, and ‘continuing until-the full amount ‘of the principal, ‘interast
«nnlcl!“ 1}dvlances shall be x'\’my paid, such’ payments . to' be applied first as interest on the unpaid bal the {nder on- the:
prineipal, - T R R R R ‘ i

, on or betore D@CEmber 15, 1997-

remerene i with - int

" initial disbirsement by the State of Oregon, at the Fate of ?
. - different interest rate ig “to: ORS ‘407,072, principal and interest to be

- .. States at_the office ot the Director of Veterans'

e

pe!
‘ paid
Affairs in Salem, Oregon, ns follows: . .:

.
in lawful

" The. dué date ‘of the

*1n the event of transfer-of ownership of the premfses or any
‘the balance ghall draw, interest reseribed by, ORS_ 407 070 from :

part thereot, I will continue

to.‘be'ii“able:.loi' ment _and
late. of such: transfer...... . i e

The mortgagor covehants that he. my
n -that he'will warran
covenant be extinguished by. but shall run-w{

Tt 8L bulogs el
m) | OF..C i

Moles with receipts- showing . payment 'in: full- of
?o'uo 'cw‘sh ‘be x;mp N ogvopb’;'mmo mortgagor. in

gly nsured duving: the'term
such an amount: aa shall:be:

¢ g

le, hag
d.same forever u&nlnu

‘of the mol
satisfacto:

all: premiums; all su

' €A%y 'of ‘foreciosure’ un
o e

d right.to mo
.the‘demm’c and'demag

the lan

pyainet'1oss by fir’and siteh” other’ Kizards in eiich
et el o1 e argifse ol i
t11:the period of Tedempilon axXpirass vl BEeo:




14645

8 Mortgapes , U beeny ko mmamﬁ and dumm‘ racuived unded Fight Gf sminent Gomain. of for mouoty volua-
tarily ‘mtu:th‘d. ma,to'w lpnagﬂ UpAn the ndebtiednass; i
§. 90t 10 Sosee oF XNt the Premises, o any part of same; without writtan wansent of the mortgages;
0. Tv prompily aotfy mortgepes 3o writing of 8 uan&x-rurnwmrsntxn of the premised oF ANy part of interest in sams, and to
furnish a 7 of ths Hori T 0 e morigaaes! & purchaser shall intereet as bed by ORS L.0% on
sl pnmam Que from the date of transter; tn sl other ngwh mortgage mpl'lk’ remats in m uzd, sttvet.
' .Th agse mey, kt his o 15 cass 0f defanlt of arlgagor, rn eame in whale or in part and all expandt
B B S B ey
> by ¥ & H
demand and shall be mu}’i‘&'b mortgage. ¥ v and i or

Detauli in any of COVAnARSS OF te heretn tained or the expenditurs of any portion of the loxn for gurpeua

other than those s ’cm. in the »px&fnmm. sxcept by written the V:xnur&sl;m given g:.ton the expanditure mads,

,  shall cause the entire in n?bdnm at the option of the mortgages to become immadisialy due snd payable withcut netice and this
mortgags subfect to foreciosurs,

The fallure of the mortgages to exurcise any options herain set forth will not constliuto a walver of ¢ srising from a
breach of the covenants. ortgas: v o ¢ se sny gy

In caze forec % the m or shall be liable for the cost of & title na{rch, attorney fucs, and &l other costs
incurred in connsstion ;rfm such foreciosure, orien ¢ 4 )

rents, issues and fite and apply same, le [}} .
heve the right u’»_m. appomtxef:nt of 2 n&lv’;r to collact same. po

. ' The ts and sits herein shell extend to and be binding upon the helr, tors, admint 3 and
, 6signs of tha respective parties hersto, : vm' po ) :
o 1t 4y d.hu?‘vzuy understood and sgrecd that this note and mon{:gt are subject to the. provisions of Articla XI-A of ths Oregon
Conatitution, - O} en!

3 467.010 to 407.#10° and any subsequent smendin therete. &hd to all “rules and ngulmom which  have been
issued or may hereafter be issued by the Directcr of Veterans' Affairs pursuant to the provisions of ORS 407.030. ;
v gy § . .

Upén the breach of any covensnt of the mo e, the mortgagee shall have the right to enter the premises, take e5a
collect tag ™ m"nn' Bis outs of cof , upon the indebtedness and th mortgp&':q ]

. WORDE: The
appllcaplrgen&’

Vo N . . '

line shall be deemed to fnclude the feminine, snd the singular the plurel whers such connotations sre

ember. a2 h

L e
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 ActowisonenT

a0 Decemerzo72

. ‘Coungfy ot Klamath

@

; Betore me. a Notary i’qi)lle. personally 'nppem"e‘d‘ ;?\e wlthg;z x_inmeél JDMD.SMALLEYandﬁAILCMSMALLEY ’

- " - his wife, and. ach dged the f ing instrument to.be ..thelx.. voluntary
. gct and deed. PR e . . . o L

R EERTEN ",‘ : . : : . N g A A
".; WITNEES by hand and official seal the day and yesr last above written.

KLAMATH

i County ‘Re

WM D MILNE oy GIERK

oy redelved and duly rocordsd by me In ..

‘ 'Déq ember :1"9'(2




