M :
VcJ. 'l Pﬂga

i Wy

TRUST DEED

RS -yoos” -
_Tie Tavss Do, mads this ... Rinetesnth dey of ... DRSIBRER....cnennno.ney 1912, Detweon

..".,Hmm.m.,mﬁx;mm;ca.;‘wnx..mmd.m..mz. T
o TRANBAMERCA. TETLE. XNGURANCE. C0

sad .UN » 83 BENEVICURY.

) 88 ’hm:u,

| “Wersmssva: Grantor irvovocably GRANTS, BARGAINS, BELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF BALE, the property In . Klamath - , * County, Oregon; described wa: -
 lota 17 and 18, Block 5, ST. FRANCIS PARK, Klamath County, Oregon'

Tl

Ripl:

i

whish cald; described real pro] -dosd not excead thiee acres, togather with all and singuley th ts, hereditaments and -

appurtenances and all other. righta thereunto belonging or in anywiee now or hereaftor appertaining, and the rents, issues and.,

&‘ fits- thereof, SUBYECT, HOWEVER, to the right, power, and authority hereinaftsr given to and conferred upon' Beneficla
oollect and Apg}ynch rento, issucs, snd profits; and all fixtures now or hereafter attached to-or used'in connection with'said .

real estats, and in addition thereto the following deseribed houschold appllances, which axe, and shall be deemed ¢0 be, fixtures

& part of the realty, and are & 'portion of the'security for the indebtednoess hereln rosntioneds:.. - iy :
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Fos vrs PUKPOSE oF BROVEING Prmasivcs of sach sgremment of Grantor herin contained and paymant of the sum of

Fourtess Thousand and ne/100 = - Dollars (8 34,000,00 Je with fntewent
semrding to the Yerms of & PROmIRIAYY note of svun date herewith, payebls to Beteficlary or order snd mads by Grevtor,
Bareld U, Buck and #ftg €. Buck; huaband and wife

ﬁ;o?ii‘wwm«mﬁm and intereut thareo!, {f nob sooner padd, to be due snd peyeble on the Bret duy of Decembar

£ Priviiies b rederved o prepey ot an without premium or fee, the antire indebledness or theweod nob Jess
than (s amount of one instaliment, zr one {nmd doumvmom. whiche:'m ?z‘lgu. sy part w”

£. Grextor agross to pey to Beneflelary es trustee (under the terms of this trust as hereinsfter stated) in wdditioa to the
ts of principal and interest payable under the terms of seid note, on the first dey of each month untll said note
By e g o Py y ; g

{8) An iratallment of the ground rents, if any, and of the taxes snd special ssseasments levied or to n@l;wlod egainat the
premnices covered by this Trust Deed; and sn instaliment of the fremium or pramiums that will me due s0d pay~
: g 9 10 :Emw the insurance on the premisen covered hereby ngt loss by fire or auch other hatard 68 may be recu
y Benaflclery in amounts and In & company or companies satisfactory to the Beneficlary; Grantor pgresing to deliver
romptly to Beneficiary il bills end notices therefor. Buch Instaliments shall be equal respectively to one-twelfth
#42) of the annus} ground rent, if any, plus the estimated premium ar premiums for such insurance, end taxss and
assessments next dus (ms estimated by heneﬂdary. and of which Grantor {s notified) less all installments already paid
© thersfor, dlvided by the number of months that are to elapss before one month grior to the date when such premium
or pumfuml and taxes and assessments will become delinquent. . Beneficlary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special nasessments before the tame become delinguent.
(V) The ws&h of the amounts pu{nble pursuant to. wbplragn?h (a) and those payable on tha note secured hereby,
chal peid In & single peyment each month, to be applied to the following items in the order stated:
(I) ground vents, taxes, epecinl sscessments, fire and other hazsrd insurance premiums;

(11) interest on the note pecured heredy; :

(I11) amortization of the principsl of eaid note. - .- ‘ L ‘
57 Any defielency in the amount of any such a; ate menthly payment shall, unless paid prior to the dus date of the
/'next tuch payment, constitute an event of defavlt under this Trust Deed... . . o ‘

: 3, JL the total of the gaymentu mads under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by‘Beneﬁeiarx ag.trustes for ground, rents, thxes or asseasments, or Insurance premiums, aa the cage may be, such excass may
“'veleassd; applied on any indebtedness sscured hersby, or be credited by Beneficlsry as trustes on subssquent payments to be mada
. by Grentor for such itema, If, however, such monthly payments shall not bs suficlent to pay such ftems when the same shall
become due and payabls, then Grantor shall ay to Beneficiary aa trustee any amount naceasary to make up the deflelency within
: thirty: ssO) 'deys after written notics from the Beneficiary stating the amount of the deficloncy, which notice may be given by
“miafl, - 1f at-any time Grantor shall tender to Beneficlary, in accordanco with the provieions hereof, fuil payment of the entire
indebtedness secured hereby, Beneflclary as truatee shall, In computing the amount of the indebtedness, credit to the account of
‘Grantor any credit balance remaining undex the provisions of () of paragraph 2 hereo?, - If thers shall be a defauit under any
of the: provisions of this Trust Deed and thereafter a sale of the premisea in accordance with the provisions hercof, or if the .
Beneflciary acquires:the property otherwise after default, Beneficlary an trustee shall apply, at the time of the commengement
of such’ proceedings, or al the time the property is otherwise acquirpd, the amount then remalning to credit of Grantor under (s)
of paragraph 2 preceding, as o credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

LS A pgs‘“f
itk

i

TR ;

id note.- . ) . ; . ; . e
"4, At Beneflciary’s option, Grantor. will pay a “late charge” not exceeding four per centum L4%J of any Installment when
pore.than fifteen (1 ? days after the due date thereof to cover the extra expense involved in handling delinquent payments;:
‘but such “late charge” shall not be'payable out of the proceeds of any sale made to satlafy the indebtedness secured hereby, unless :
'agc(h‘_p cods are qs_gfﬂcignt tp'dischnrge ghg_entira fndebtednesz and all proper costs gnd expensch secured hereby. el
To Protect the Security of This Truat.Deed, Grantor Agroes: ST ‘ ‘ e
. To'protect, preserve and maintain said property in ﬁood 1 tor, shall be bound to the aamé extant that they are bound for!. -
‘condition and repair; not to remove or demolish any building the payment of the obll?tlon herein described, and all:such'
. or improvement thereon; not to it 'mit any waste payments shall be immediately due and 'g‘lyable without notice,.
" of .gaild property.. . i DA | ?‘nid the nox&paynlxlent thereof shdnl{‘. .:hl gToptlgnDof dthlevneer‘nle‘- i
. R e Ly clary, rendor all suma gecure 8 Trust Deed immedi- . -
C..4 “8..To‘completa or Testore: nd in good and work- ntelyyéue and payable and ponatigxtg ® breach of this Trusi -

i

rom
manlike manner. any buﬂdlnp o’x-‘Bn‘ rovement.which -may be .| puaq
- eonstructed, damagred, or deatroyed thereon; and paa' when due w i S R
red hereby or 10. To pay all conts, fecs and expenses of this trust, includs -

“mau( bauﬂn“-conltmcﬂon, The ‘ngtee' upon pr@genm“on . including cost of evidence of title and attomey'l fees in o

Y reasonable sgum to be fixed by the Court, in any such action or - '
to it of an affidavit signed by Beneficlary, setting forth facts ocaoding in which Benefelary or Trustes may appear, and

all costs Incurred therefor, and, if the loan secu:
4 any part thereof 18 being obtained Zor the purpose of financing ing the cost of title seaxch as well as the other conts and ex-
s > consiruction of improvements: on :said: property, : Grantor penges of the Truatee-incurred: in’ connection with or -
i further agreeas - " ST enforclnq-thln obligation, and trustées and sttorney's:fees
i . a) to commenca: construction’ promptly. and to pursue actually incurred, - - - v S e S
i tame with reasonable diligence: to- completion in accordance 11, To appear in and defend any action or procceding pur~'
- with plans end ‘specifications satisfactory to Beneficlary, and porting to affect the secuzity hereof or the rfghes or powers :
4 to allow Boneficinry to inspect sald ‘property at all of Beneficlary, or Trustee; and to pay aell costs end expenses, . .-
o
2,

~ghowing a default by: Grantor under this numbered paragraph

el ,;', ‘s authorized to accept as true and conclusive all facts and | In any suit brought by Beneficlary to forecloge thia Trust Deed. -
i1 R statements thoreln, and to act thereon herounder. 12, To poy st least ten (10) daye befare delinquency. sl @ .
T BT To,’comgly_' vith' all lawa, ordinances, regulations, cove- sssesemente upon water company stock, and all ren ::l, asgeass: - -
44 . 7 nants, conditioris and restrictions affecting sald pgop"iy, men:o andutgmqss for wntter. tnppurtunagt todor uu«lzl in cr::-‘
"8, To provide and maintain hazard insurance, of such type | Decioe Uhavges and Hlens With Intaceot, on sald proporty or = -
; '%’&”@.&'3?:3‘5’:‘3%355&"3%35’3ﬁ'é?.?'.ffﬁ“oﬁ'm J‘;’:G“n!: ‘any part thereof, which at any time appear to be prior or-
e mﬁ'éx’éepf when payment for all such gremiams has here. :gpt%!um"r l;g::.to; to pay all reAnonnb)e coata, feen\, and expenses,
-tofore -been. mede ‘under(a)" of paragraph 2 hereof, to pay | U TR Lo b i
... promptly when due any bremiuma thorefor; and to deliver all ;' | -7 18, /Should'Grantor fail to make any payment or to do any
-+ premiume thersfor; and.to deliver ail policles with losa pay- act.aa herein provided, then Benoficlary or Trustee, but with-

‘- out obligation-so to do and without notlce to or demand upon
“Grantor.and without relensing Grantor from any obligation
hereof, may::Make'or do the same In such manner and to such
extent-agraither may deem necescawy, to protect the sseurity

éof,' Beneficlary or Trustee being authorized to enter upon
the' ,xjopert{:.for"nueh purposes; commenes, appear in and de-
fend any action ox proceeding wr%mlngto affect the sceuyity .
hereof or the rights or powers of enenolmgor Trustes; pLy,
rrchase, contest,’or compromigs any encunibrance, charge or
eniwhich ‘reasonably appears to be prior or auporior hereto
and in exercising any, such powers, ineur any lability, expen
’\thtever;:mounts-a -reasonably necesvary therefor, includ.
n ‘e ‘ :

- gble to Beneficiary, which delivery ohall constitute an asaign- -
ment -to: Benefleiary -of .all return. premiums, -The amount |

eollected undes ‘sny. Are or other Insuralich policy. may be ap-::
rljed‘z' ‘Boneficlary upon any.indebtadness secured hereby.and ¢\
n;;such;
aniefle

rder. 88 Beneflclary -may determine, or at option:
,the entire amount ao collected, or any part th,eregﬁ

e of default here

iy b Sl 1o Grantr. Sih opplchion o olasa o
‘m&i curd,or waive any default or o tg A

14

remlgen'tres fro fens and to
ssments -and. other. charges that may: be
’ against suid property before an
ggesements and other charges become pas
nd. promptly: pta therefor: to

;h ”G,l';ﬂn voT.:

taiy $rii

rBUrANCe prem
by,

ABEL

 title; and roasonablo couneel fees,. "
nthirty (80): daya aftor demand all suma.
veunder: by Beneficlary. or Trugtee, with
bf ‘ekpenditure at the rate provided for h{ S
hq"r‘op‘lmvon)e, thoreot sholl

g ‘acts:and. make all payments: .
antor and’of the owier.of the property to make .
this ‘mat.‘ne'edxelllgible for guaranty or. inguys
ons:of :Chapter :87,:Title 188, United
or auffer to be'done,

iring

fvey: ild::
e s ‘Deks. en




FEOPRNT RAPEGLICRER GRa Il M el BE M SerRde D e webpenes ol this Trass L,

Ir Is Muvvally Aoken Taar:

18, Bhould the Y or pert thersof e teken or
M‘ind b nm§ uz; uhgﬁy’mpmnmmt of tundemng
th pmeoﬁiuor by fire, or carthquaks, or in any

3 ar, Bansficiary aha{l ba antitled to sl camponsa-
gpn. lml' and other Qymmu or relief therefor, and shall

fntmd ui it option o comunence, &p in and provseute
in itz own name, eny sction or pross x‘:gn or 0 make ARy
compramise or sbttictmoent, in connection th such taking or
damigs. such wgl&muﬁnn. swards, damagss, ri;hh of
gﬁm &gmmdn, including the proeu&l of any policlen of

an or inaurancs s sald property, are herchy
ndﬁod to Bensficlary, who may afler deduciing therefrom
all REpnses, inclusﬂ%c reascnnble sttorney's fees, apply
any monays #0 recsived by it, at its o%gxon. sither to the res-
toration of the damaged premives or to the reduction of the
indatbamdn, !eu. Grentor to exrgcuéa such tmhdcx;l ‘?émf
mentas of gy compens aWh! AIARE, &N o
action andggoouduma B&Pt'ﬂcmy ér Trus may rfqulro.

17, That upon the vequest of the Benefelery the Grantor
shall exscuta ‘ad deliver & supplemental noh‘g notes for the
sum or sums advenced by the Beneficiary for the alteration,
mods tion, improvement, maintensnce, or repair of easd
premises, for taxes or acssuaments againet the seme and for
any other purposs authorized hereunder. Said note or notes
shall be seen exyel
the advance evidenced
deseribed
{ntereat et the rate provided for in the principal indebtedness
and shell be cguylbe in approximately equal monthly pay-
monts for sueh pariod as may be agreed u{mn by the Bene.'
ficlary end Grantor. Falling to agres on
whole of the sum or sums g0 advaneed shall be due an paly-
able thirty ésoz days after demand by the Benefictary.  In'
no event ghell the maturlgr extend bayond the ultimate ma-
. turity of the note firet described above, - ..

18, By ém%tlns syment of any sum sccured hereby after
its due date, Beneficiary does not walve its right either to.

hereby were included in the note first

require prompt pn%ah “when due of all other sums so se-
L3

cured or to decl

.o > de for faflure so to pay. -
10, That the

this irstrament shall remain in full

force and effect durin, ‘_any{%ou?onement or extension of the :
ni

" time of pa ?:the:indebt
. eured horsby, S
20, Should proesedings
roperty under an: (
emand all sume.expended by Trustes or Beneficiary,
.-ing reasonable attorney's feer, and forthwith deliver to
i a;'ynll\av‘dgncp'qt tl i ' B
. of Bunpty o ond from tins to time upon written requee
- of Ben -payment of ‘1ta fees and presentatio
Trust Dosd aud the nota " (In cass of Sull ro-

3 or any part thereof se-

tituted to'vegiator titls of sald’

Bene

‘and the note for endorsament (in caas of full ro-.
"/ convayanes, for cancellation and .retention), without affecting -
. the liability of any persos for the payment of the 1ndebtedneuf :

Trustes ma

(a):iconcent to the making of any map or plat o

: n'an; ;reconveiyance'may‘be de-
the “‘person or persons legally entitl
o recitals therein of any matters or.facts shall be conclusiv
roof of the truthfulness thereof. " Trus
rvices mentioned in thia pnraxtgph- hall be § .
. .As additional security, Grantor hercby assigns to Bene-
ficla: durln% the continuance of these trusts, all rents, issues
royalties; and: profita: of ‘the. property aflec by: this D
and of any personal property located:thereon; Until Granto
-, ghall default in the payment of any indebtedness secured here-
or in the performance of any agreement hereunder, Granto
_“shall have the right to' collect ail such rents, issues, royalties,
and profits earned prior to; default . become .due” an:
" payable, save and excepting rents, issues, royalties, an
. ariging or necwlngliyresaon‘of any ofl, gas; o mineral-leage
“of " said . property, . If- Grantor .shall. default ias. aforesaid,
. Grantor’s right to collect:any of such.moneys shall cease and

Beneficiary shall have the right, with or without taking pos-
W ?t l?pn‘k;o affeqt 3 “to_collect’ all gelr)lta{_”

seasion  of th £ty affec
" royalties, es; ‘and |
neficisry at any: l‘e

:hereby, to

. .Failure .or, discontinuance o
‘time to:time to collect &ny.
or affect the subsequent en-.

'of, the right, power, and: authority - |
hing:herein: contalned shall be, or be "
jon; .of any tenancy, . -

Beneficial
asgiimption - of: liability: under, nor &
of-&harge of this )

optl Ry

by Gra undor, :
ithout:notice, olther in'perso
AI;’ ‘ ). 8 Co ﬂ:.m ¥

24 entering
orty, tha'collection of syieh ren
- coeds of fire and ‘other!in
awards for any. taki

on & parity with and as fully ag if
above, 8aid supplemental note or notes ghall bear

he maturity, the .

e ins!
d; Title: Law, Grantor will pay upon:
y e ‘ ; Yncm‘l

o
RN S o tutlonplh'ull be,made by written instrument executed b
time to time upon written request -

3:(8)-join in granting any easement or creating
o_} join in any subordination or other:
‘Truet:Deed or the lien or charge’
vay without warranty, all or any part.of -
e Lre y

tled thereto,” and

Trustec’s fess for.any of .

- :able. nttorne:

Deed to any

14653

tider, Bonsll dooiare &l sume rod harsby fme
;ﬁ “w, g %mu y dalivery to ?num of written
soticn of default And alection o sall the trupt propurty, which
antice Troates shall causs ©0 ba duly isd for record,
Bmzﬂ:n: darires sald %rg‘pmv to be aold, it shall depoait
A R P e Ty e s et
o snning sxpen s

g‘«a Trustos shall nx“m{m aud p?:ga of sals and glve astica
thersof as then required by law.

28 If after defauit and prior to the time and date sat by
the Trustes for the Truastse's asle, ths Grantsr or other parson
#6 priviieged by ORS B6.760 pays the entire armount then dus
unger the terms of this Trust Deed and the obllqmon secured
thereby, pther than such portion of the principal 28 would not
they be dus had no dafault occurred, the Grantor or other pere
son making such psyment shall alwo pay to the Beneficiary all
of Eenoﬁcﬁry’s oosts and expenses incurred up to anid time in
enforcing the terma of tha cbligetion, including Trustes's and
attorney's foes not exceeding $00 if actusl!{h Mc::nd. ired by
- 21, After the lapse of such tims ss may then ro?u
law follow. thapmcordation of #aid notica of defavit and
the glving of sald notica of sale, Trustea shall sell agid prop-
erty st the time and place fixed by it in seid notico of sale,
cither &3 & whole or in separate parcels, and in such order as
it may detexrmine, st publle auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. - Trustes shall deliver to the purchaser its deed in
form a8 required by law conveying tha property so scld, but
without any covenant or warranty, express or inplied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof, Any person, exelud-
ing the Trustes, but including the Grantor and Beneficiary,
may purchase at the sale, . S

28, When Trustee sells pursuant to the powers provided
herein, Trustee ghall apply the proceeds of sals to Kayment
of (1) the expenses of sale, including & reasonable charge hy.
the Trustee; (2) to the obligation secured by this Trust Deed;
(8) .to .all persons having recorded. liens subsequent :to:the
intérest of the. Trustea in thia Trust Deed as their Intereat
may-appear in order of their priority; and (4) the surplus,if -

any, to, the Gmntor or to his succeszor in interenlt ent thd to’ W

_such surplus,... = . SN : .
- 20, For any reason permitted by law Beneficia: ay from .

.~time'to time appoint a successor or successora to any Trusteey

. -namedherein or, to any successor Trustee appointed here-"-
under.::“Upon such appointment, and without conveyance to
the succeasor Trustee, the latter shall be vested with all title,
powera and duties conferred upon any:Trustee herein: named
ted hereunder.”. Each such appointment and sgbsti-‘
ene- .
* ficlary, containing reference to this Trust Deed and
. of- vecord; which, when recorded in-the office of the:County. .
;. Clerk op.ﬁecqrder of the county or counties in which the prop-
erty is situated, sheil 'bo conclusive proof of -prover appoint--
‘ment of the Successor Trustee,. - i :
#:-80,.:{@).. The ‘waiver. by..Trustes or: Beneficiary of any.de<
- {ault: of -Grantor under this Trust Deed: shall not be or.be
+ 'deemed:to be u  waiver of any other or similar defaults sub- : -
sequéntly oceurring, ¢ mie RS
The pleading of any statute.of limitations as'a de-. .
any and all obligations secured by thia Trust Deed is
aived, to'the full extent permissible by law.: B
)" In addition to any of the powers or. remedies. co;
u?on the Trustee and the Beneficlary or either of them
kis. instrument, the: Trustee and: Beneﬁcinr}r,«jointlp or
ory. may bring-an: action ‘in, the proper.couri for the'fore:
closure ‘of: this instrument as'a mortgage, upon default, and. .
upan proper:proof. obtain sll the remedies in such action that
are given by dny statute or other law of the State of Oregon
No power or remedy herein conferred is exclusive of,
rejudice ‘any other. power or ds of L

se of any ‘;‘wwe’r or-remedy.on one or. more.
o

0e ma .shall:not-exclude t :
time o’ time upon the conditions prescribed herein or by op-.
“eration of law. Ml I e T ey S
8 final decree in favor.of plaintiff is entered in'a sui
brought to foreelose this Trust Deed, it may include a reason-. -
ee ag provided in the note secured heg_etii)y,- blllxt_ :

the amount actually-paid

‘éod. uiy
a8 provided:
m .

which Granto

brought by. Tra
debtedness secured herely qu t
Title 38; United States' Code, such Title and}
‘thereunder and in’ effect on:
ghts, duties -and- labili
rovision this or othe

‘with: skid: Indebtednes: y
itle ‘anq Regulations are’here

stee.

future exerclse thereof from ..




IN WITNESS WHEREOP, said Grantos has herounto set hiy hand azd seal the day and year first shove
then, -

STATE OF QREGON,
G‘OU’NI‘Y OF Klumath -

wn

Decenber. 19 ey 10,72

fhe lbovefnnmed“ihrold D. Buck and Rits Ce Buck and acknowledged the
bs  thelr - voluntury act and desd, Befora ma:. Co |

otory Pubils for the State of Oregon.
My commission expires: / e

_'REQUEST FOR PyLL RECONVEYANCE .
To bo used oaly. whea obligations havo boen paid,

, owner and holder of all indebtedness secured b the foregof
’I‘ru:gge&d have been fully paid and satiafled, . You are hareby. dix‘?ctg& on paymont
, U under the terms of enid rust Deed or pursuant to statute, to eancol all evi-
cog of 083" ¥ecu gﬁsaid"l‘rust Deed which ave delive to'you;fherewiﬂr;to er with said:
- - Trust Deed) angd to reeonvey, without warranty, to 6 parties doaignated by the terms of gaf Trust Deed the
. entate now: lgldbyyou_ungsrthoumo.- R SR it bt et , T

s Bmﬂokw.
RHE NOTE whick it ssensea, Both must bo dolrareg ¢ Vil
mvoyance will bo mada R A ST ST v : (et

il
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