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TRUST DEED

25 3826 ' e
Tris Taver Dom, mede this L=

ANTHONY D, BURG and KATHRYN S. BURG. hushand.and wife cereery #8 GRANTOR,

enmadTaea iy b SENTNTNEIN LM

day of Pecember................, 19..72, betwoen

TRANSAMERICA TTTLE. INSURANCE CQ. \ P So—

8 nnerecsrecnacnenn GOMHONWEALTH,, ING,, 80, Oregon. corporation rery 88 BENEFICIARY.

Wirnessori: Grantor irrevocably GRANTS, BARGAINS, BELLS, and CONVEYS, to TRUSTEE IN '*RUBT, WITH
POWER OF SBALE, the proparty in Klamath County, Oregon, deseribed sa:

Lot 11, NEW DEAL TRACTS, Klamath County, Oregon, N,

which said described real property does not exceed three ncres, together with all and singular the temamem:sil hereditaments and

appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and
rofits thereof, SUBJECT, HOWEVER, to the right, power, and a’uthotit% hereinafter given to and conferred upon Beneficiary
collect and apfly guch rents, issues, and profits; and all fixtures now or hereafter attached to or.used in connection with said
real entate, and in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and
& part of the realty, and aro & portion of the gecurity for the indebtodness herein mentioned: . ) . . .
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Fox *RE Puriots or Smuna PrarosmAXcE of ssch agroument of Grantor hersln contained and payment of the sum of

TEN THOUSAND FIVE HUNDRED AND NO/100 = v ¢ « v = « Dollers (¢ 10,500,00 )y with intarest
thereon asording 1o the terms of & prowmissory noto of oven daty herewith, payabls to Beneficlery or order and made by Grantor,

s Bred paymoant of principal and interest thareot, if not soonsr pald, to be dus and payabls on the first day of Decembexr

2002, ‘
L, Priviltge {s tesorved t uity time, without premium or fos, the sntirs Indebledn: any part thereo? not |
thax !:h emoznt of cne mm?!mngj grﬁcm gundr.e'd dolhny(uw%?whlc!g:hr fn'ﬂur.. ¢ o4 OF ny P& ok fed

2. Granutor sgreed to pey to Beoneficlury ke trustes (under the terma of this trust as hereinafter stated) in addition to the
monthly pa‘{manu of principal and intevest payable under the terms of said note, on the first day of each month unti) said note
is fully paid, the following sums:

(o) An instaliment of the gound rents, if sny, and of the taxes and special sesessments levied or to be levied sgaingt the
premises coversd by this Trust Deed; and en installment of the premjum or premiums that will become due and psy-
sble to renew the insurance on the premises covered hereby ti'almt loss by fire or such other hazard aw may ba reguired
by Bensficiary in amounts and in a company or companies satisfactory to the Beneficlary; Grantor a recing to deliver
promptly to Beneficlary all bills and notices therefor. Such installments shall be equal respectively to one-twelfth
(¥) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
aeseasments next due (as estimated by henendary. and of whick Grantor {a notified) less all {nstallments already paid
therefor, divided by the number of months that are to elapse before one month grlor to the date when such premium
or premfumn and taxes and asseszments wiil become delinquent, Beneficiary shell hold such monthly payments in trust
to pay zuch ground rents, premium or premiums, and taxes end special assessments before the same becoms delinquent.

() The te of the amounts payable pursuant to subparagraph (a) and those payabls on the note secured hereby,
mmﬁm in a single pnymgn{ euchpmonth. to be lpglled to ‘t)he fo{lowins ltemupi: the order stated: !

(I} ground rents, taxes, special aszesaments, fire and other hazard insurance premiuma;
(II) Interest on the note accured hereby;
(III) amortization of the principal of aaid note.

Any deficlency in the amount of any such aggregate monthly payment shsll, unless paid prior to the due dste of the
next guch payment, constitute en event of default under this Trust Deed.. '

3. If the total of the payments made under (a) of paragiaph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustes for ground rents, taxes or assessments, or insurance Premiuma, as the cage may be, such excess may be
- releasad, applied on any indebtedness secured hereb{, or be credited by Benefic| IH as trustee on subsequent payments to be made
by Grantor for such items. If, however, such monthly payments shall not be sufficlent to pay such items when the same ghall
become due and payable, then Grantor shall ay to Beneficiary as trustee any amount necessary to make up the deficiency within
" thirty &80) days after written notice from the Beneficlary stating the amount of the deficiency, which notice may be given by
mail, . If at any time Grantor shall tender to ‘Beneficiary, in accordance with the provisions hereof, full payment of the entire -
indebtedness secured hereby; Beneficiary as trustee shall, in computing the amount of the indebtedneas, credit to the account of
Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof, If there shall be a default under any
of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
_Benefle aryfacgulres the property otherwise after default, Beneficlary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of pa;‘ggrtzph 2 precnding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note,

4. At Beneficiary's option, Grantor will p%y a “late charge” not exceeding four per centum 5‘4%3 of any installment when
Buid more than fifteen (1 ? days after the due date thereof to cover the extra expense involved in handling delinquent ayments,
ut such late charge” shall not be payable out of the proceeds of any sule made to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expense’ secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good tor, shall be bound to the sam@ extent that they are bound for
condition and repair; not to remove or demolish any building the payment of the obli¥ation herein described, and all such
or improvement thereon; not to commit or permit any waste payments shall be immedlately due and payable without notice,
of said property. : . ﬂmid the nor&pa.ynitlent thereof uhdali, a:hti eTop!ignDoi ;hie Berée‘-

' g ciary, render all sums secured by this Trust Deed immedi-
mgﬁl;{& gﬂgf’gyrﬁﬁﬁfﬁng’ﬁ" Bnﬂgrgxgniel:ltg ?ﬂi:}{lc}n?;rll:e ‘]‘)t:éﬁ due and payable and constitute a breach of this Trust

conatructed, demaged, or destroyed thereon, and pajr when due

all costs incurred therefor, and, if the loan secured hereby or 10, To pay all costs, fees and expenses of thia trust, includ-

_any part thereof is being obteined for the purpose of financing ing the cost of title search as well as the other costs and ex-

construction of improvements on said property, Grantor penses of the Trustes incurred in connection with or in

further agrees: enforcinq.this obligation, and trustees and attorney's fees
n

(a) to commence construction promptly and to pursue actually incurred.

samo with reagonable diligence to completion in accordance 11, To appear in and defend any action or proceeding pur-
with plans and specifications satisfactory to Beneficlary, and porting to affect the security hereof or the rights or powers

’ (b& to allow Beneflelary to inspect sald property at all of Beneflciary, or Trustes; and to pay all costs m;xd expenses,
times during conatruction. ~The Trustee, upon presentation includin, Cg“ Oé) %‘:genfiebdtﬁm(e: ang iatto;ney nﬁf:::iog‘o:

. to'it of an affidavit signed by Beneficlary, setting forth facts reasongi e i“m b Bxe 4 f' e 0}1{1' s tn any nu: g ]
showing a default by Grantor under this numbere Pamgraph Frocee ng bn whic ﬁne a\aw or Irustee mt; pea ot
is. authorized to accept aa true and conclusive all facts and n any suit brought by Beneflciary to foreclose this Trust Deed.
statements thereln, and to act thereon hereunder. 12. To gsy at least ten (10) days before delinctuency all

" M. To comply with all laws, ordinances, regulations, cove- assessmenta upon water company stock, and all ren 5. assess-
nante, conditions and restrictions affecting safd property. ments and charges for water, appurtenant to or used in con-

: . - nection with said property; to pay, when due, all encum-
8. To provide and maintain hazard insurance, of such type brances, chargen and lens with iRtevest, on said roperty or
::q?l'ggu o:“eh:';"g‘;gg:,:m?&“:gg“g lmag::nort\’?ﬂ dtop:e;nne any part thereof, which at any time appear to ge prior or
ly v = N
1ses, and excspt when payment for all such premiums has here- :ﬂ?ﬁiﬂoﬂ‘:ﬁw' to pay all reasonable costs, fees, and expenses
tofore heen made under (a) of paragraph 2 hereof, to pa: . ' . Lo
promptly when due any premiums therefor; and to deliver,all . - 18, .Should Grantor fail.to meke any payment or.to do any
premiums therefor; and:fo deliver all Yolielem‘wlth'lonafpny- -1 "aet ag herein provided, then Beneficiary or Trustee, but with-
able to Beneflelary, which delivery shall constitute an assign- out obligation 8o to do and without notice to.or demand upon
_ment .to Benefieiary .of all return premiums, The amount. Grantor and without releasing Grantor from any. obligation
‘collected under any fire or other insurance policy may be'ap-"- |  hereof, may: Make or do the same in such manner and to such
Plied by Beneﬂclag upon any indebtedness secured hereby and : ‘| extent as either may deem necessary to protect the securlty
n such order as Beneflelary may determine, or at option of hereof, Beneficiary or Trustee heing authorized to enter upon
Bencilclary, the antire amount so collected, or any part thereof, the property for such purposes; commence, appear in and de-
may bo released to Grantor, - Sueh qp{;ﬂemion or rélense shsﬂ i fend any ac{iqn or proceeding purg:rtlnsto affect the gecurity
noj; cure or. waive any default or notic }

0 0f default hereunder hereof or the rights or powers of Beneficiary or Trustee; pay,
or invalidate any act done pursuant to such notlee, = ) lux'eh?‘g‘e contest, %ll' comproml:e ﬁy e;lcumbranci; eharge ‘gr
9..To keep said premises freq from:mechanica’ liens and to. ;| :len which reasonably apnears to be prior or superior hers

g -and in exercising any such powers, incur any lability, expen
mel“ taxes, assesaments and other chargos that may be .| Gyt LENCIRE R ATY reaagnnbly'necesmry therefoi: includ-

d or assessed upon_or.against said property before,an: i ) .
part of such taxen, absessmonta and other chsges become past... | Ing gout Of evidence of title, and reasonable' counsel fees.

e or delinquent and promptly deliver receipts therefor to 14, To pay within thirty (80) days after demand all sums
Beneflelary; should the Grantor fail to make payment of any roperly expended hereunder by Beneficiary or Trustee, with
taxes, asaessmonts, insurance premiums, liena or other charges - | Incevest from date of-expenditure at the rate provided for in
glyable by Grantor, aither by direct payment or by providing | “.the principal indebtednoas, and the repayment thercof shall
enefleiary. with:funds. with which to. make such payment, be secured hereby. : : -

" 'Betleficlary. m?ly, at:{ts option, make pa and the e L 3

amount 80 paid, with Interest at the ra; , |- . 15, Grantor agrees to do all-acts and make all payments

socured herehy, tdgether with the obligations described in para . Yequired of Grantor and of the owner of the property to make
10.and 11 of this Trust Deed, shall be added to and be-* /|- - said note and this Trust Deed eligible for guaranty or insur-
part.of the debt secured by this Trust Deed, without | = ance under the provisions of Chapter 87, Title 38, United

walver of. any rights arlsing from breach.of any of the cove- - | - States Code, and agrees not to do, or cause'or suffer to be done, -

nanta-hereof .and. for such.paymenta, with:interest as afore- - | - any act which will vold such guaranty or { during”

eaid, the propezty hereinbefore described, s well an the Gran- | the oxistence of this Trust Deed, . .

cured,hor,eb& im :
rustes of written -
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der, Bansficlary may doclare all sums secursd herelry ime
?n“.aum dua ug pay{h:u by deilvery to Trustes of written
notlos of default and slection to sall the trugt proparty, which
notles Trustes shall cause to ba duly Slad for record, If
Buncliolary desires said property to be sold, it ghall deposit
with Truates this Trust Deed end all promissory notes and
dosuments svidencing expenditures secured hereby, whereupon
the Trustes shall ix the time and plece of asle knd give notice
thareof &3 then required by luw,

8. If sfter default and prior to the tims snd dete sct by
the Tirusies for the Trustee's sale, the Grentor or other peraon
8 privileged by ORS 86.760 pays tho entire emount then dus
umro the terms of this Trust Desd and the obligation secured
thereby, other than such Fortlon of the prineipal 29 would not
then be duo had no default vecurred, the Grantor or other per-

son making such payment shall also pay 2o the Beneficiary all
of Bensfclary's costs and expenses incurred up to said time in
anforcing the terms of the o Mgmon, including Trustee's and
attornoy's fets not exceading $50 it actually incurred.

27, After the lapse of auch tims ag may then be required by
law following the recordstion of gald notice of default and
the giving of sald notice of szle, Trustes shall sell said pm{;—
eréhy at the time and place fixad by it in sald notice of sale,
either ag & whole or in separate arcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payabls at the time
of sale. Trustee shall dcliver to the purchaser ity deed in
form as vequired by law conveying the property so sold, but
without eny covenant or warranty, express or implied. Tha
recitals In this Trust Deed of any matters or facts 8 sll be con-
ciusive proof of the truthfulness thereof, Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale. ‘

28, When Trustes sells purauant to the powers provided
herein, Trustee shall apply the proceeds of sale to ayment
of (1) the expenses of sale, including a reasonable charge by
the Truatee; (2) to the obligation secured by this Trust Deed;
(8) to all persons having recorded liens subsequent to the
interest of the Trustee in ¢his Trust Deed as their interest
may appear in order of their priority; and (4) the sur lus, if
any, to the Grantor or to his successor in interest entitled to
such surplus, v

29. For any reason permitted by law. Benefleiary may from
time to time appoint a successor or succegsors to any Trustee
named herein or to any successor Trustee appointed here-
under. Upon such appointment, and without conveyance to
- the successor Trustee, the latter shall be vested with all title

powers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed b Bene-
ficiary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the. County
Clerk or Recorder of the countfr or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

80. (a) The waiver by Trustee or Beneflciary of any de.
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any othey or similar defaults sub-
sequently occurring. ’

(b) The pleading of any statute of limitationa as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

81, (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneflciary or either of them
under this instrument, the Trustce and Beneficinr: jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as a mortgage, upon default, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon,

( b{ No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary,

Sc) The exercise of any gower or remedy on one or more
occagions shall not exclude the future exereise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law.

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney feo as provided in the note secured hereby, but
not In excess of the amount actually paid or uneonditionally
incurred by the proper plaintiffs,

38.. This.Trust Deed shsll inure to and hind the heirs, loga-
tees, devisees, administrators, executors, successors, and as-
signs of the partica hereto, All obligations of the Grantor
hereunder are joint and several, ‘The term “Beneficiary” shall
mean the owner and, holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
hereln,~andt\l\‘vhetiiner by opem&lgn olf ll?“l' Oli oéhetxi\‘wlaei Vg’hteg
'ver.}wcd," & 8 a mber: shali.include the- plural, the
’%lurd "thi *‘nlnkﬁ!’luf,u‘g:dp#w"mfé of nr;ngen‘der“ehgll include -
all genders, 27 Ehns

84, Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
b}' law, - Trustee s not obligated to notify any party hereto
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Bencficiary or Trustee shall
be a party, unlcas brought by Trustee.

35. If the indebtedness secured hereby be guaranteed or in-
sured under Title 88, United States Co e, such Title and Reg-
uintions iesued thercunder and In effeot on the date hereof
shall gcvern the rights, duties and labilitica of the parties
hereto, and any provisions of this or other {nstrumentn exe-
cuted In connection with aaid indebtedness which are Incon-

sistent with said Title and Regulations are hereby amended
to conform thersto, -

36. This Trust Deed shall bo éonltrucd according to.the
laws of the Btate of Oregon.

)
" N
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IN WITNESS WHEREOF, sald Grantor has hervunto set his hand and sea! the dey and year first above

Wﬁm oy D Buce

STATE OF OREGON, o
&

COUNTY OF KlAm prti~

D VT , 1907 -
g, BURG

Personally appeared the above-nsmed ANTHONY D. BURG AND KATHRYN and acknowledged the
foregoing instrument to be their voluntary act and deed, Before me:

(s=AL}

JAMES W. WESLEY
Notary Public for Oregon ‘
My commissicn expires

My commission expires: ;-2 - 7 {,

D8ted censinnenes 19

Y

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn patd, f

TO: » Trustea,

All sums securad by sald Trust Deed have been fully pald and eatisfled. . You are by dives n payment
you of any sums owing to you under the terms of said Trust Deed or erauant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said
t Deed) and to reconvay, without warranty, to the parties designated by the terms of said Trust Deed the
astate now held by you under the same. ‘ ‘ :

Mall reconveyance and dogdménts‘to

Bmﬁdam

Do not lose or destroy this Truat Desd OR THE NOTE which it ueeurés. Both muat be dollvered .
to the Trustse for cancellation bofors reconveyance will be mads.

-~

COMMONWEALTH, INC,

P, 0, Box 1603

Medford, Oregon 97501

_Return to:

ot
19.72,
¥ Gro 795-073

Witnumhandandseaiofeountyaﬁxed. .

20th

. D, MILNE

I certify that the within instrument was

in

reeeivedforrecqrdonthe
: M2 ‘on‘
Record of Mortgages of said County.

. The ‘uﬁdétai ed 15 the kleg?)l owner aﬁd holder of all indebtadness secured bﬁ the foregoltgg Trust Deed,"
ere , 0

il
,

Yo iy
L




