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JOSEPH B, FALES, uka J. B. PALES, 8 single man

or eatate thereln that mortgager ey hereafter acquire, Rg
All that portion of Txacts 32 and 36
the Northwest Quarter (il

- particularly describad aa follows:
of said Tract 325 thence North 89°3

%" westerly line of 2au
Y Vol. 229 page 300, “Klama
= | East at right angles to South Sixth
=, line of Austin Street a distance of
. point oh a line that is parallel to
- angles from the
< ¢ along said paralle
: Ec‘::‘,' "a distance of 722.7

La d:;lstance‘of 400,0

"““which now:are or herealter may be attached to or use
- the realty, to secure the payment of a certain pro

on i g0 HUND

g ‘even ‘date,. principal,

before tl

Dollars, bearln

Wast: 281.7 feat by previous records
stin Street as deeded to Klamath County by Daed

th County Deed Records; thence North 34°907'30"

east line of said Tract 32; thence
1 line and along the westerly line of Austin Street
0 feet to an iron pin being the True Point of

peginning of this description; said point being Sou
2 feet from the iron pin marking the southerly

. tdgétller'Wlth all heatin . epparatus - {including firing 'unltx). lighting, plumbing, water heater, venetiag. bl
d- 10 connection with said premises and which shall be construed as-part of

missory note executed by th
D_FORTY THOUSAND AND._I0/300

and interést’ belx}lg‘kpairable In mdnghly install
‘day.of each calendar month..

SAVINGS AND LOAN ASSOCIATION of Klamath Falls, & Federa) Corporation, heses
f and ol interzat

bereby 1o FIRST FEDERAL
lanfter mu " the Ioliowing desceibed resd property, altutated in Klameth County, State of
ther with the incorme, rents snd protia thereal, towit:

., BEnterprise Tracts, situated in

, } of Section 3, Tounchip 39 South, Range 9
East of the Willamatte Meridian, Klamath County, Oregjon, more

Baeginning at the Southsast corner

0*45% Weat a distance of 281.8 faat

) to an iron pips on the Morth-

Street and along the Northwestexrly
183.08 feat to an iron pin on a

and 180 feet distant at right
North 0220°'45" East

th 0920'45" West

¢ above named. mortgagors ‘for the principal sum of

ments -of 5:21009900,0" 9??..... :

o ganuary 10, ... 19.73

‘and to- securé_the payment of such additional money;: if . any,
_others 'having ‘an interest in the above described  property as may
ness Is evidenced by more than one note; the mortgagee
*’/any: payment on:one note and part-on pnother. as the mortgagee

may credit paymen

as may be loaned hereafter. by the mortdli?ee'to the mortgagor’ OF

be evidenced by a note or notes.. the mortgage Indebted- -
ts received by It upon any o‘f;sald;notcs.. or past of i

may elect.

‘The .mortgager: covenants -that _!m wilt kbop' the " u

i now o1t f o
as the . morigagee may direct, in an amount not

oracted’ on “sald mortgaged > continuously  insured
i quinn‘m' ﬂ"xz'(mo of lhhvrgogqu&o
Y.

Toss or. damage. to the propetly tha
“and._ apply  the . procoads, .of. 60 much thereof &s
rigagos, in all policios lhol} in force s

may . be y, in pay
hall pass tothe morigagee thoreby giving said mosigages lljm

alnst -loas l:s ire or other in su . %
'ﬁtb los3 m¥h 1o first to the morigagoe fo tho full amount of sald tadebiodness and then to the morigagor; all policies to be he! .'the
! “the hereb to the oo all right in _all policies of insurance carried upon sald properg and In case of
“hereby 1t ] e as his agent to settle and adjust such. loss or duma%
ment of sald indobtodnass, - In the event of {foreclosura c;ll r:?ﬂ

et

o .
t
right to aesign and tranal d:. .
. i . . .

cpatr, not‘slicred, extended, .
o3 theroon within &l .

on or herexfter erected mmn';{am premlses shiall be kept lo goud 1
o tote all bulldings in course of construction or hereafter conststict

Lol

The .}noripzll:r fuithee Covenants that the butlding or bulidings '
o, demol th X,
from! the date Mm{dov the date st LT e or (ho
A E sal ; of upon mortgage of.

) uﬁ‘ mortgage or which becomes

agalns
ihe date’ installments tpal ‘and : Interest are payshle
Asgld amounts are herchy pledged to, mortgagee as additional

hed without the written conaent of the nd
tion (s hereafier d. The mortgagor sgrees o pay,

fed, or remises
a which may be adfudged to be prior to the llen of
oly smaly b aueigned i rther rity to mortgagee; that for the ‘ purpose of proslding regularly for the prompt payment’ of all
lod/ ob mortgeged pm&zcny and - insurance premiums while any psrt of ‘the Indebiedness’ secured hereby - Femalina
on . pri an smount equal to°1/13 of sald yearly charges, No - interest shall be mor-

o
when - due, - all " taxes, ‘assessments, o charges - of every kind
tednens which it secures or any transaetions in connection X

a prior len by operation of faw; and to:pay premiuts on ary Mite instrance - pol
tnxes, assessments and: govel
, mortgagor will’:.

seeurity for: payment of this morigage and the noto d
it of remedy hereth: glven for . -

7 o the. frfnlnafkmmonhe fuig covenants, then the mort)
any, such breach; ‘and. al expenditures In that behalf -shall be secured by this morigage
erel te hgrcylth and be repaysble by the morlgagor oft demand, .

LR N came ‘of default I’ the pa
“application for
due j«fﬂhout “notico, ‘and ' this morigage “may ke roclql L.
The mottgagor shall the ‘mortgagee o
R 10 ;omlau th?u mortgage;  and - shall ‘pay

P

the af

nts to a’personal.

o “Tho m

of ‘said . propariy. . PR

<% \Words used In this moﬂq'aqio in_the

., bonter gondors; and 'in tho alnguiar shall “fuclude the P!
h : iy

PRETY

nont of any ins
loan - execuled by. the morigagor, t‘hm m’z,d ontire dobt he:
)

al, defict dgment-for_any part of the debt haere!

rasont teiné shall include tho fature 'um‘o"ma 1o the 1
tural;. and. in. the -plural -ohall nclude  the singular,

s’ iy pertorm ifisi, without walsing any other g
and shall bear interest in accordance 'with 1ho terms of a cerlaln pramissory. Rate of

Mrmont . of said . debt, or of a breach of any of the amis haioin of conlained tn the
t'the mortgagee’s  option, ‘become immodiately . '

;oby locuud chall, .a
‘ sult which the mmm. ddﬁnd; “Ol;‘p!‘Ol‘QW\a; eo '
the decree of foreclosurs,

roassiichle suni as anorhor: {oos tn any
tho_cotts and disburssmants allowed by law and ' sholl :pay the cost of
mof

is pending,

"% protoet .the lien hereof of
go?m ing rOco! “and. abstracting same; which sums: shall-be securod horeby and mu‘l.bo ncluded in pon
actlon 'to foreclose: this morlqaqu or at any -time’ while ‘such: procesding rtgagee; without notice, may. apply for and socure -
ent.0f @ 7 4 or the m d properly or any part thereof and the incomo, ronis  and  profits - there e .

from. .
oby secured which ehall not be paid by the wlo

shall’ ‘“u. . ‘chd'

" Bach of "the nts - Beratn _shail " bo'
tre. *in tntrast o1

“upon. il in'j t of oach

of svondnts ‘and
thall - inure o the benofit of . any inte

Sated" ot Klamath Falla; Oreg

doscribed -n end who
the'; te. thorein’ e

2+ hand and

official.




line of Shasta Way; thencs Horth 89°39°15* Wust m distance of 629.67
fest to &n iron pin on the southeastarly line of Avalon Btrest:

thence Borth 30%37¢ East along the southeasterly line of Avalon Btraet
a distance of 284.57 fest to an iron pipe; thence North 89°56' East a
aistanca of 110,32 fest to &n iron piper thence Korth 0907°30" Weat &
aistence of 150.11 feet to an’iren pipe on the goutherly line of
Shasta Way: thence North 8905030 East along the southerly line of
Shusta Way a distance of 377.21 feat to an iron pin on the wast line
of Austin Street; thence South 0©20'45"® West along the west line of

Justin Street a distance of 400,02 feet to the True Point of Beginning
of this description,

The bearing of the above described tract of land is based on South
. Sixth Strest bearing being Rorth 55952°30" Waet from the intersection
- of Austin Street. Tha above described tract of iand contains 4.468
acres mors or . less. - : .
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