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KNOW ALL MEN BY THESE PRESENTS, that Erna E. Freeman, Assignor, in considera
tion of Ten Dollers and other good and valuable considerations to ter patd by
Firft Federal Savings and Loan Association of Klanath Falls, Oregon, Assignce,
does by these presents sell, transfer and assign unto Assignee all of Assignor's
interest in and to the following described note and mortgage:

Installnent Note dated JunL 23, 1971, nade and executed by Willisw
K. Glodowski and Mildred K. Glodowski, as makers, to order of Erna
E. Freeman, as payee, in principal sum of $17,058,50, with interest,
which sald note is secured by a mortgage, dated June 23, 1971, re-
corded June 25, 1971, in M-71 at page 6648, Records of Mortgaﬂes of
Klamath County, Oregon, made and executed by William K. Glodowski
and Mi ldred XK. Glodowski.

TO HAVE -AND TO HOLD the same unto Assignee, its succeesors'and assigns for-
ever,

PROVIDED, HOWEVER, it is underetdod and agreed that this assignment is exe-
cuted as collateral security'for the payment of a loan or loans being made to
Assignor, and for 1oans hereafter made to Assignor, which debts will be evidencer
by a promissory note (or notes) executed by Assignor as Maker to Assignee as
Payee, which said note (or notes) provides for future advancee-‘aud this assign-
ment shall be void if said promissory note (ox notes) is tully paid in accord-
ance with the terms thereof, but until such time as the said note (or notes) is
fully paid, Assignee shall be deemed to be the sole owner and helder of said
note and mortgage and shall‘be free to collect all payments made thereon,‘and
Assignee may sell, assign, negotiate or otherwise dispose of said mortgage and/
or note and any interest therein, and may foreclose said mortgage for breach
thereof andfor sue upon said note, oxr accept a deed to the property covered by
sald mortgagelfrbm the mortgagor in lieu of foreclosure and apply all net pio-
ceeds and. property so received upon said note after first deducting therefrom
a11 of Aeaignee 8 expenses incurred in connection therewith, and Aaaignor agrecq
-to: pay any deficiency then remaining. It is further expressly understood and
agreed that this assignment shall not be deemed as partial or full payment by
Aesignor of said note (or notee), but only as securiry for such payment,

Assignee agr es thet when and if said note has been fully paid, it will
execute a re-asaignment of said note and mortgage to Aesignor.

IN WITNESS WHDREOF Aeaignot haa hereunto aet her hand and seal this 20th
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838 MAIN STREEY,
KLAMATH FALLE, ORE,

day of Decewber, 1972,

ﬁi’;znﬂ (64925 i R (SML)
STATE OF (REGON

County of Klamath

; Ss Decenber & 2 , 1972
)

Personally appearéd the within named Erna E. Freeman and acknowledged ‘\T'he

oy
o

: (! - voluntary act and deed,
Foregoing instrwuent to be hex v y '

vy
11
s’ Before ne:

Notary Public
(SEAL)

My Commission Expires: /& 2s-7¢

STATE OF OREGON; COUNTY OF KLAMATH; ss
Filed for recoid at request of -K_LAMA M OOUNTY TITIE CO

Py L eaidb

}

this _27th DECEMBER 310
s doy of e A D197 ot L ctock Pi, o

duly recor\ded in Vol, ___MJ?.A_, of MORTGAGES — on che,“&?99 ‘

Wr D, MILNE, County Clerk

By. (3)‘0, vz.J.m

FEE & 4,00
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