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TRUST DEED

THIS TRUST DEED, made this . el day of . S e T 1972, between

RUSSELL JAMES PIERCE and ?@NA’E.UPIERCE,.husbaﬁﬂ.and wife _, as Grantor,

H. F. SHITH . .. [T y NP PP . . , as Trustee,

and BESSLE. MORANDE . .. . . [ O SR ., as Beneficiary,
) WITNESSETH:

v Graqﬁaf{ﬁavﬁﬁ?xbly ggg:,t;;yl'mg;‘.:xg;;’q:}(l}l;::r(’tggdc((l)bnvcys fo trustee in trust, with power of sale, the property

m

Lots 1 and 2, Block 63, CITY OF MALIN, according
to the official pl-! thereof on file in the office
of the County Cler KXlamath County, Oregon,

E which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
. -putienances and all other rights thereunto belonging or in anywise now or hereafter umn-rmining, and the rents, issues and profits thereol
pnd all fixtures now or herealter attached to or used in connection with said real estate, . - . i o
FOR THE PURPOSE or SECURING I’ERFORMANCE ol each afreement of grontor herein contained and payment of the . : 3 ‘
o ' fa) i i 3
& sunt of FIVIL TEIOUIJM‘D AND NG/]—OO ""'""""""'""""""'"‘""'"""'"""'""‘"""" Dollars, with interest \ }.L. '
vy Lok dens

s thereon according tu the terms of a promissory note ol even date herewith, payable to beneficiary of order and made by grantor, the poisia - 3 R ,, i l‘t‘ ot Brass i ‘,‘ reod
= S Lk : ; (of Tageh

~~" final payment ot principal and interest hereof, it not sooner paid, to be due and payable Se tember, l L 19 y . : e
. b : . )

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, for cancellation}, without affecting
{. o profect, preserve and maintain said property in food condition the tinbility ol any person tor the paymen indebiedress, trustee may
amd repair; nat ta remove of demolish any buildding orf improvement thereun; (a) consent to the makind ol any map or plat ol saud propertyi (b) join in
not to commit of permit any waste of said property. Aranting any ensement or creatind #ny restriction therean; ic) join ny
— . 2. To complete or restore promptly and in good and warkmanlike subordmnation o other agdreemnent aflecting this deed or the lien or €
manner any building of improveinent which may be constructed, damaged or thereol; (d) reconvey, without warranfy, alt or any part of the property.
destroyed thereon, and pay when due all costs incurred, therelor, draniee in any reconveyance nay < cdescribed as the "petson or persons
3. To comply with all laws, ordinances, regulntions, covenants, condi- fedally entitled thereto,” and the recitals therein of any matters or facts shall
tions and restrictions affecting said proprityi il the beneficiary s0 requents, 1o be conclusive proot of the truthiulness thereol, ‘s fres lor any of the
join in erecutind such financing statements pursuant 1o the Uniform Commer- services mentioned in this paragraph shall be not less than 5.
cinl Code o3 the bLeneficiary may require and to pay jor filing same in the 10. Upon any delault by grantor ‘hereunder, heneliciary may at any
proper public oflice or olfices, & well as the cost ot all lien searches rmizde time without notice, eithet in person, by agent of by a receiver o he ap-
by filing olticers or searching agencies as may e deered desirable by the’” pointed by & court, and without regard “to the adequucy ol any security for
bheneficiary . the indebiedness hereby secured, enter upon and take possession of said prop-
4. Ta provide and continuously junintain insurance on the bhuildiads erty or any part thereol, in i sue for or otherwise collect the rents,
aow or herealter erected on the said premises ngainst foss of damage by fire issses and prolits, inctuding those past due and unpaid. and apply the same,
and such other hazards as the beneficiary may 1rom titne fo time tequire, in less costa and expenses ol operation and collection, i uding reasonable attor-
O X . ney's leey upon any indelitedness secured hereby, and in such order u7 bene-
q written in lictary l;r;uy’drlerminr.

an amount not less than & . . B
companies acceptuble 10 the Beneficiney, with loss payable to the latter; all he enteting upon pand taking possession of saild propetty. the
policies of insucance shall be defivered fo the Deneficiary a3 soon a3 insured; collection of auch rents, issues and prolits, or the proceeds ol fire and other
il the grantor shall fail lor any reason ta procure any such insurance and to instrance policies or compensati I 4 or damage of the
deliver said policies 10 the beneficiary at Joast filteen days prior to the expira-  property, and the application or £ as atoresaid, shall not cure or
wion of any policy of insurance now of herealter placed on said buildings, waive any delault or notice of default heteunder of invalidate any act done
the beneficiary may procure the same at grantor's erpenic. The amount pursuant to such notice.
collected under any fire or other insurance policy may he applied by benefi- 12, Upon delault by cnent ol any indebtedness secured
ciary upon any indebtedness secured in such order as heneficiary horeby or in his petlormance o ent hereunder, the Deneliciary tnay
may determine, or at option of beneficiary the entire amount sO collected, of all sums secured here i e und payuable. 1n such an evenl
any part thereol, may be released to grantor. Such application or release shall icid ¢t his clection may ose this frust dred in equity
not cure or Wave any delault_or notice of detault hereunder of invalidate any $ . in the monnet id g ¢ miortgade toreclosures O
act done pursuant fo such notice. i tee fo foreclose this L certisenient amd sale. In
i, To keep snid  prenises tree from mechanics’ liens and to pay all ¢ the beneficiary. of L ste and cause {0 be
faxes, assessments and other charge Dbe levied ot assessed upon or  recorded itéen notice ol detau the said described
id property pelore any part of such taes, assessments and other real property 10 satisly the oblid 2 pan the frustee
past due or delinquent nd promptly deliver receipts ‘\herefor  shall lix the time ond place ol sale, give 1o ¥ ws then required by
to beneficiary; should the grantor tail to make payment 'of any tayes, assess-  law and proceed fo forecluse this frust deed in the manner provided in OR
ments, insurance premitms, liens _or other Chfll’ﬂe‘! p;nynhle Ly ﬁ(ﬂn(or,.nither 86.740 to B86.795.
by direct payment_or by providing beneficiary _with funds with which to L 13, Alter default at any time peior fo tive days betore the date set by
make such puyment, beneficiary may, at its option, mnke payment thereol,  (he trusten for the trustee's sale, the grantor or other person 0 privileged by
and the amount so_paid; with interes) at the i sel lorth in the "01‘"7“0;";f’ ORS 86,760, may pay to (e T e e or hin successors in interesty reapeels
lwrcb);‘. (sdel}’,‘lt,r’ ‘l;” ’ l‘l“‘ obligations Hr” “z f’;"";?:“é’ b’f é'("r’ J b"’ “::: ively, the entire Tumount then due under the terms of the trust deed and the
trust deed, sha e adde C ‘I’ A e I“l' 3 ” abligation secured thereby (including costs and expenses actually incurred in
trust deed, W waiver 0. E ng lrom reach ol ¢ enforcing the terms ol the obligation and truster’s and attorney's fees not ex-
i s such payments, Wi interest as aforesaid, coeding $50 each) other than such portion of the principd as would nat then
erty hereinbelore , as well as fhe o shall be bound to the e duv had no detault oceurred. and Ty cure the delqut, in which ev nt
same extent that they are bound tor the payment ol the obligation herein wll loreclosure procedings hall Yy chismiissed ly' e trustres Ty g1 en
Hescribed, and all such payments shall be immediately due and payable with- 74, Oth e, th Hale sh i1 be h Id” "hm', "" ; he fime i
out notice, and the nonpayment (hereof shall, at the aption of the beneficiaey, 4 erwise, the sale & hall be_held on the nte and nt the time anc
h place designated in the notizt ol snle. The trustee may seli said property withor
in one parcel of A o shnll sell the p:nrcl-l or parcels ut

render al s secured DY this trust deed immediately duse and payable and

constitute 2 breach ol this trust deed. H .
e ireach o i PLATLL couns ot 1 SRR B macton T fhe Tighe, A T de agebte T e, 1 2 comt i
of title search as ell as the other costs and expenses Ol the trustee incurrel e prop 2 old, but e ey covenant or auired by eprosn e im-

plied, The recitals in the deed ol any matters of lact shall be ‘conclusive prool

in connection with or in enlorcing this ohligation, and frustee’s and attorney's
fees “:‘:“J?’ll)!o";fur:::(rl'i detend any action of procending purporting to ol the truthlulness therecl. Any person, excluding the trustee, but inchuding
affect the security rights or powers of beneficinry -or trustee; and in any auif, the drantor and hencficiary, may putchase at the sale.
roceeding in which the beneficiary or trustee may appear, including 15. When trustee sells pursuan
or the loreclosure of this deed, i osfs and expenses, ine  shall apply the proceeds of sale to pi
i i i ’ orney's fres: the cluding the compensationt O
1 cases shall be attorney, (2)
event O judgment or
he trial court, fer aagrees (O auch n ns the np-
peliate court shall adjud, as the bhenel
ney's fcex on such appeal.
It is mutually & .
8. In the event that any portion erty s
under the right s eminent domain or €0 cinry shal
sight, il it %0 olects, to require that all 3 monies payable
a3 cotnpensation Jor such takind, which are in excess ol the amount rvqurul
1o pay oll reasonable =0sts n s fees necessarily paid o
incurred by r.‘;:.nfm in such proc od o : he paid to Ibr(r;chInr’y Iand
‘applied by it first upon any reasonable costs anc expenses and attorney’s ces, ' 1 he (
l:g?h in t’hr trinl nrﬁl nnp{l!nlc eourts, necessarily paid or incurred by bene- C’Pl"k ,or Re: er of f county or counties in which the praperly i3 situnted,
ficiary in such proceedingds, and the balance applied upon the indebtedness shall be conclusive proo of prope nt ol the successof frustee.
secured hereby: ‘ard drantor agrees, af its own expense, fa take such actions 17. Treustee accepls i L this deed, duly executed and
and execute such instruments _as shall be necessary in obtaining such com- ﬂCkpﬂWlNlﬁt‘d is_made A public record At Jgrovuh-ll by law, Trustee is not
pensation, promptlv upon beneficiary's request obligated any rty hereto o} ptn'mj sale under nn.y.olher deed of
o R ¥ A equest ol beae- trust or of oceeding in which grantor, beneliciary or trustee

any time and Irom {ime (o time upor writlen £ Aran
ficiary, payment of its lees and presentation ol this deed and the note lfor shall be a p ieeding is brought by trustec.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered titie thereto

d that: 16, For any reason permitted by Jaw benelicinry may from time to
greed that: . ’ !

hall be taken time appoint 2 ssor or successors fo 4ny trustee named herein or to any
hnil have the successor truste ed hereunder, Upon such appointment, and without
conveyance {0 the successor trustee, ths tatter shall be vested with all fitle,
powers and _duties conlerred upon any trustee hereir named of appointed
hereunder. Each wuch appointinent and substitution shall be made by written
instrument exectled by Leneliciary, containing js trust deed
and Hs place ol record, which, when recorded i i Cotinty

____——___,___,__-——-———______-—_____’_____,__————-———'______.

MOTE: The Trust Dued Act provides that the trustee hereunder must be oither un attorney. who is on octive mambat of the Oregon Star far, o bonk, ltust company

or savings and loon assaciaticn autharized to do business under the lows of Oregon or the United States, or 4 title insutance company authorized 1o insuie yitle to

real property of this state, it~ aubsidiaries, affiliales, agents of bianches.
e e T T

_____-,____,__,__————___,._._.,., e e T
pe——— L ——————




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* primarily lot grantor's personal, family, household or agricultural purposes (see Important Notice below),
k p, L R A N K G ARG CH S,
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether

or not named as a benelicinry herein, In construing this deed and whenever the context so requires, the masculine gender includes the
feminive and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
47) i m ¢

/ s
L e ( .,,/ZL’ L e

* IMPORTANT NOTICE; Delote, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {(a) is applicable and the keneficiary is o creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stovens-Ness Form No. 1306, or
equivalent, If ccmplionce with the Act not required, disregard this notice.

State of @ulifornia
Cusurty of fonire {ogde

L vy

before me,

a Notary Public in and for the said
therein, duly commissioned and sworn, peesonally ap-
: . ) ’

[ t
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rnnﬁmnwunn.’v?m:\nrzuummq_]
LA LETTY T, CASEY
A Fotsry Public
Contra Cests Gouaty
2 o) Lakfosniy

/ = Sial
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)

e subscribed to the
cxecuted the same.

known to me to be the person”  whose name..
within Instrument, and acknowledged to me that .’ he

A Witness Whereof, [ have hercunto set my hand and affixed my official scal
the day and year in this Certifjcate first above written.

- N
Cer ) Ebre
ofary Public in andc}
. .\ My Commission Expires ben, 4o,
My Commission Expites.......... ... .. SOOI

Form GA — Sam Hopkins Legal Forms Printing Service, 2328 Fruitvale Ave., Oakland, Calit.
=i ” v g P s

€3 D E5 0%
STATE OF OREGON; COUNTY OF KLAMATH; ss.
H, P, SMITH

L. A.D,1972.. o'clock ...
Vol. .MT72 . MORTGAGES on Page . 15015

FFE & 1,00 .y M. D/VHLNE: County Clerk
By _7'( ”’@ ya

Filed for record at request of .

this day of .. Dec

A M., and duly recorded in

275
A g_éfwlz’-/( .
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/>, REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have beon pald,

TOsinei e, . , Trustee

The undersigned is the legal owner and holder of all indebtednass secured by the forogoing trust deed. All sums secured by said
trust deed have buen fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statuto, to carcel all evidences of indebtedness secured by said trust deed (which are delivered {o you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the samo. Mail reconveyance and d ents to

DATED:....... o 19

Beneficiary

Y
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Do not lose ar destroy this Trust Deed OR THE NOTE which 1t sacures. Both must be delivered o the trustee for fon before yonce will be made,
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