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THE MORTGAGOR

VIRGIL. R.. WELLS.ANR.ARTIE..N. WELLS,. husband and wife

hercby mortgage to FIRS’I’_‘FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, o Bederal Corporation, here- o
inafter called Mortgagee,” the following described real property situtated in Ktamath County, State of Cregon, and all interest i ’ . L N

or estate thcrgln that the mortgagor may hereafter acquire, togc{hcr with the tncome, rents and profits thercob, towit: ey A LA BT e e i < e S AR
The following described real property 1in Klamath County, Oregon: . e i ) ‘ Yﬁhw%“”” b
A parcel cf land situate in Government Lot 17 Section 14, Township 41 South, e i ; . [ i

Range 11 East of the Willamette Meridian, being more particularly described
ag follows:
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Beginning at a 3" iron pin located at the interesection of the Northerly

right of way line of the U.S.R.S. "J" Canal and the North line of said

Bast, 115.80 ffet; thence West along gaid North line of Government Lot 17, l  E— T =T LR T Bt

790.97 feet to a 1n jron pin; thence leaving said North line South, 408.51 T T b \ \, \ \

 feet to a 3" iron pin on the Northerly right of way line of the said "“J" . \‘
lv jron pin: thence alorng the arc of a 682.96 foot radius curve to SR TV O O MR 9 B A LG T SR Pk

Government Lot 17 from which the Northeast corner of said Section 14 bears
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canal; thence North 61° 10' 40" East along said right of way line, 712.61 S . 1o l X | I
fect to a 3 : s K TN - S ik A
the right (Delta=15° 02' 54"; Lond chord=North 68° 42' 07" East, 178.85 fect

s

179.37 feet to the point of beginning.

together with all heating apparatus {including firing units), Hghting plumbing, water leater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be < wed ua part of
the realty, to securt the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

E TﬁENmTHQHSANDMEQUBMHUNDBEDMANDMNQ/lQQ:—-~—-——-———~A e T
Dollars, bearing even date, principal, and interest belng payable in monthly installments of Sllﬁ..0.0..4.OD4..‘QI.A«b.efO.rE

y..“Qf....e.a.\..cb.....cal.endar...m_onth

. . JEs— commencing...o. 1973,
and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the ahove described property as may be evidenced by @ note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagec may credit paymients recelved by it upen any of satd nates, or part of
any payment on on¢ note and part on another, as the mortgagee may clect.

‘Tho mortgagor covenants that he will kcop the butldings now o heteafler orested an sald mortgaged property continuously insured
against loss by fire or other hazar in such companies as the mortgagen may direct, i an amount not less than the luce of thiz mornigigs,
with loss payable first to the mortgageo to t | indebledness and thon to the mortgagor; all policles to be held by the
mortgagea, The tmorlgagor hureby ussignu 1o lhe mortgugeo all right an Wi puhiciea of insurance carried upon said propert and In caso of
toss or damage 1o the property insuroed, tha mortgagor horoby appoints the marlgajee as his agent to settle and adjust such loss or damage
and apply the procueds, of SO much thereof as_may be necessary, tn paymant of said indobtodness. In tho ovenl of toreclosure all right
of the mortgagor in all paolicies then in force shall pass to the morkjajes thoreby qiving said nisrtgagee the right to assign and tronster said

policies.

The wortgagor further emenants that the Dublding or DullAIDRS tow e G tor ereeled wpati xadil prembtes shafl e hept du goed repalt, not altered, extended,
removed or demolished withont the written consent of the mortgagee, and to comple all Imildlings i of  consiried copstmeled Hhervon within
monthe from the date hereof o he Iate constrtiction fs hereafter commencert. The nortgagor agrees o whenr due, i ents, and charges of every kit
Tesier or assessed against sulil premlses, or upon thiy mertgage or the note and-or he Indebtedness which it wecures or any 1 fons In connectlon therewith or any other
Yien which be admdget to be prios to the Men of this mortage or which taepines o prise llen by uperatlon of law; ams) to pay premiums on any tife Isurance policy
whieli may he asslaned furlher sechrity te mortgagee: that for 1he prrpose of providim regubarly for the prompl payment of nil Laxen, aSsessiel and governmental
clirgen levied or s agalned the mortgaged  property anl fusueance premiums whiiz any part of the fndebtedness seenred hereby remiing i , martgagor will
pay to Lhe morigagee on the dlate Installments o privetpal and Interest are payable an amomnt equal te 1712 aof i) yearly eharges. No intereat shafl be pald mor-
tagor o sald amount, and salil amomis are herehy pledeed to mustgagee as additlonat security fur the payment of this mortgage aml the nale Jiweehy secured,

cem them, without walving any ofter thabit or remedy Gereln glven e
erest In aceordanee with the ferns of o ecertaln promissory nete of

Khould the mortgnsor fail te keep any of the farezoing eoserants, then the mort gages iy perl
noy sueh b and Al expeniditures in that Belall shall be secured by bls mortgage and shall bear hit
even dale herewith wid be repayabie hy the mortgagoer on demand

In case of default in the pc{]monl of any installment of said dobt, or of @ breach of any of the covenants heroln or contained in the i E Tt e A RN AL S T YR VR e
application lor loan execuled by the mortgagor, then the ontire dobt hereby socured shall, at the morigagee's option, become immsdictely ! AT (RARRN
due without notice, and thiz morngage way be foreclosed. i SR TR \ ¢ PR 14

The mortgagor shall pay the morlgagee a reasonable sum as attorneys foes in any suit which the morlgagae defends or prosecuiss S
protect the lien horoof or to foraclose this mostgage: and shall pay the cosis and disbursements allowed by law and shall pay the cost of
soarching records and abstracting same; which sumg shall be gecured hereby ond may be Included in the decrea of {oroclosure. pon bringing
action to foreclose thiz mortgage or at any time while such proceeding I3 pending, the mortgages, without notice, may apply for and socure
the appointment of a racelver for tho mortgaged property or any part thareof and the income, renis and prolits therefrom.

t of the debt heteby secured which shall not be paid by the sale

The morigagor consenis to personal deficlency judgment for any par
of said property.

Wordn used In this mortgage in the present tense shall include the future tense; and in \he masculine shall include the fomtinine and
nenter genders; and in the singuiar shdiil includs the plural; and in the plural shall include the singular.

Each of the covenants and agreements hereln shall be binding upon all successors in inturest of each of the morljagors, and sach
shall inure to the bonefit of any successors in interest of the mcrtgageo. '

Dated at Klamath Falla, Oregon. ERIR cevececonennin mrmesemsasearmssen s

SEAL]
Colorado (EAL)

STATE OF DREOON ‘ss
County of kamow

ELl Paso
THIS CERTIFIES, that on this lath day of
A, D, 19.‘742..., before me, the undersigned, a Notary Pubilc for said state parsonally appoared tho within named

VIRGIL R. WELLS AND ARTIE N. WELLS, husband and wife
they

v o
to mo knowrl 19"bé’ the, {dentical porson..S.. described in and who exacuted the within instrument and acknowledged to me thal ....:ioim
executéd 'lhd'kame frobly., and voluntarily for the purposes thorein oxprossed

have horeunto set my hand and officlal 8o

December

the day dn%oa/; last above written,
AJ
Ot ﬂﬁ?#f
( & dof

Notary Publl the State of OCeogenm
l/ Rosiding at Xlamath Falls, Oretjon. Colorado

My commission oxpires: g . i bap 30 1975
sy 3
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Mortgagors

—~To—
FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON

R fss
County of Klamath 1

Filed for record at the request of mortgagee on

o.Dece 29, 1972 .

zt.37....minutes past... i — y

and recorded in COW.,...EN.x....x.om Mortgages.

122 .....Records of said County

p v R————

FEE $4.00 Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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