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NOTE AND MORT

THE MORTGAGOR. “ARLICE T and LEONA M

husband and wife,

mortgages to the STATE oF OREGON, rcprcscntcd and acting by the Directo! sursuant 10 ORS 407.030. the follow-
ing deseribed rea) property joeated in the State of Oregon and County of - Klamath.,. o B
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The N 1/2 of Lot 12 in Block 74 PLEASANT VIEW TRACTS Klamath County, Oregone
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and nppurlenm\ccs including ronds and easements used in connection ., -

healing systen water heaters. fuel storage re(‘en\nclcs; phlml)mp,. " H I = -“..,.,vr e Sy ‘ﬁ
nd irrigating systems, screcns, (0018 window shades and blinds, shutters: cabine!s, buiit-ing, ums and floor : d B ' ¢ ) { T ";‘x““ \¢
ns, electric sinks. alr conditioners, rc(rigcrntors, freezers. dishwashers) and all fixtur ow OF heresfter N H o 1 “al
ses, and any shrubbery, flora, or timber now growing or hercafter plnmcd or growling thereon; and any Wi . . N . 3 . P i '\
acements of anj wforego! ne items, in W e or in part, all of which are hereby declared 10 be nppur(ennn! to the ; K R B 3

3 5 T g ilems
jand, and all of the ren {ssucs, and profits of the morlgaged-pre perty;

together with the tenements, hcrumumcn‘. ., rights, privileges
the prCm\scs'. eleciric wiring and fixtures: furnace nnd
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to secure the pnymcnt

= and Interest thereon, evidenced by the following promissory note:

undred and 1o 100~
1 promise 1o pay to the STATE OF OREGON . t hn d/
o A, witn interest from the date of

oo o e o o o o

perccnt per annum until such time as 2
1d interest to pe pald in jawlul money of the United
follows:

nitial r,lishurscment by the gon, at the rate of
aifferent intercst rate is us uant to ORS 407.072 prine
gtates at the office of the Veterans' Afinits 0 antem, Oregon. as

s@g'op." —mm===""on or befor® ?ﬁbru" ot and

lE_‘th..Oi.. each...month:-. f.'.:r:-thcrcnncr, plus .,Qne.:,tw,elf.th s far each

suceessive year on the premises described in the mortgafe, and continuing until the full amount of the prlncip:\l. interest
and advances shall be fully patd, such paymcms to be applied first as interest on the unpaid balance, the rempinder on the

prlncipal.
The due date of the last payment shall be on of before Januaryl5,199 T TN
liable for pnymcnt and

sA82.|OO on the
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e premises or any part thereof, T will continue to be
ons 407.070 from date of such transfer.
A
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In the event of transier of ownership of th
the balance shall draw interest as prescribcd Yy

This note is secured by & mortgage: the terms of which are madega part ergu:.
Klamath Falls, Oregon 97601 )<

Dated at .

December

e loan at any time without penalty.

The mortgagor ot subscqucnt owner may pay all or any patt of th

The mortgagor covenants that he owns the Premlscs in fee simple, has good right to mortgage sames that the premises are free
from encumbrance, that he will warrant and de end same forever @ ainst the claims and demands of all persons whomsoever, and thls
covenant shall not bhe exnngulshcd by foreclosure, ut shail run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

. Not to permit the bulldln%s to become yacant or unoccupled not to permit the remoyal or dcmo\lshmcnt of any buildings oF im-

provcmcnts now or hered ter exlstln&{: to keep same n good re alr; to complete all construction within a8 reasonable time in
t made petween the parties heretod

accordance with any agreemen
, Not to permit the cutting of removal of any timber except for his own domestic use; not to commit or suffer any waste;

s for any objcctlonnble or unlawful purpose;

. Not to permit the use of the premise

, Not to permit any tax, assessment, lien, of encumbrance to exist at any time;

d to pay 8l real ?‘roperty taxes Assess ed agalnst the premises and add s
the notei

ame to the prtnclpnl. each of the

. Moilasass ia authorize
advances 1o bear interest a8 provmed in

To keep all buildings uncensingly fnsured during the term of t Tiande, against 1058 by fire and such other hazards in such
company of companies and in guch an amount as shall be satisfactory to the mortgagess 1o deposit with the. n)ort&ngee all such
ollcies with reccipts showing pnymcnt in full of all premiums: all such insurance shall be made payaws ¢z the morigagee:

nsurance shall be kept in force by the mortgagor in case of forcclosure until the perlnd of redemption expires)




