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THIS TRUST DEED, made this. 27thday of.. Cecemhex 19.72.., between
DEAN._ H.. CHERRY.and ROSE._M..CHERRY, husband and wife . ... ...

. , as grantor, Willlam Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreqon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys to the trustee, In trust, with power of sale, the
property In Klumath County, Oregon, doscribed as: '

Lot 53 FIRST ADDITION SUMMERS LANE HOMES,

Klamath County, Oregon.

! %
ﬁv 55,!” ;

which sald described real property doos not excoed three acres, together with all and singular lhe appurtenances, ! ta, heredita

rents, issues, profils, water rights and other rights, oasoments or priviloges now or herealter belonging to, derived from or In anywise appor-
taining lo the above described premises, and all plumbing, lighting, heatlng, ventilating, afr-conditioning, refrigerating, walteting and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeling and lino-
leum, shades and bulltin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with tho above
described promiges, including all interest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of

each agreemen! of the grantor herein contained and the paymont of the sum OL.NHIETEEN....TAHQUSAND.,,AI\D NO/,.‘LQO:':;:T:'

(519 000.00....) Dollars, with interest lhereon according to o torms of a promissory note of even dcia bnroézgh. payable to the
bag@ﬂ«i_jx ot _grdorlngd made by tho qranlor.félnclpal and Interest being payable in monthly installments of § 26. ... ...... commencing
repiiary 19,402, s -

This trust dced shall further sccure the payment of such additlonal money,  defuult, nny balance remuining In the reserve aceount shall be credited to the
it , a5 may bo loancd herealter by the benellclary to the grantor or others tndebteduess, It the reserve nccount for taxes, ts, insurance premi
having an intcrest ln the above described Propurt , as mny be evidenced by a nud obher chatRes §5 nob sufficlent ot any thne for the payiment of such charges
note or notes. If the indebtedness secured by this trust deed 18 evidenced by an they become dur, the grantor shall pay the deficit to the Leneliciary upon
more than one note, the beneficlary may credit psyments recelved by it upon demand, and it not pald within ten days after such demand, the beneficiary
any of sald notes or part of any payment on one note and part on another, nm{ at its option add the amount of such deficit to the principal of the
as the bencliclnry may elect. obilgation seeured hereby,

The grantor hereby covenants to and with the truatee and the beneficlary Should the grantor fall to keep nn( of the foregoiug covenants, then the
hereln that tho snid prétnises and property conveyed by this trust deed are  beneficlary may at its option carry out the same, and all f‘u expenditures there-
free aud, clear of all' encumbrantes and that the “grantor wili and his heirs, for shall draw. Interest ot the rafe specified in the note, ahall ‘be repayable by
excoutors asd naminisirators shall warrant and defend his sald title thereto  the grantor on drmand and shall be secured by the Hen of this trust deed. In
against the claims of all persons whomsocver, 4 this lmnnrctlon, tum bclm'ﬂcmr}; ln)mll t(mvo th(l: r]lxht In its dl : on ulx v:nmple:,el
any Improvements maite on sald premlises and aiso to make sich repairs to aaid
The grantor covenants and agrees to pay sald note nccording to the terms  property as In lts sole discretlon it may deem necessary of ml\'ls‘nhlv.
thereof nnd, when due, all taxes, nasessments and other charges levied against
satd property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedeneo over this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions affecting sald property; to puy all costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title .«-nrc‘v, as well as
hercot or the date constructlon ts hereafter commenced; to repale and restore  the other costs and cxpenses of the truatee [ncurred n conneetlon with or
promptly and In good workmunlike manner any buliding of linprovement on in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
sald property which may be dninaged or destroyed and pay, when due, all  to appear in and defend any action or proceeding purporting to affect the secur-
costs incuered therefor; to allow beneficlary to Inspect sald property at all ity hercof or tho rights or powers of the beneflcinry or trusiee; and (o pay all
times during conatructlon; to replace nn{ work or materlals unsatisfactory to  costs and expenses, including cost of evidence of tf;lo and attorney’s fees in a
henelelary within [ifteen days after wrltten notice tromn beneflelary of zuch reasonable sum to be fixed by the court, in any such action or proceeding In
fact: not to remove or destroy MK butlding or [mprovements now of hercafter  whlich the beneflelary or trustce may appenar and in any sult hrought by bene-
constructed on sald premisea; to keep afl bulldings and improvements now or fleinry to foreclosc this deed, and all suid sums shall be sceured by lhixs trust
hereafter erccted upon aaid property in good repnir and to commit or suffer  dewl. ¢
no waste of sakd premises; to keep nll hutldings, propertf and |mprovements
now or herealier erccted on sald premises continuously Insured against loss The heneticlary wilt furnlsh to the grantor on written request therefor an
by fire or such other hazards as the beneticlary may from time to time require,  annunl statement of account but shail not be obligated or required to furnish
in a s not less than the original princlpul sum of the note or obligation any further stalements of account.
securerd by this trust deed, fn u company or compnanies acceptable to the hene-
¢, and to deliver the original poliey ol Insuraace in correct torin and with It is mutunlly agreed that:
approved loss payable cluuse in tavor of the beneficlary attached and with .
premium pald, o the principal plnce of business of thé bencficlary At lenst 1. In the event that any portion or ail of aaid I"(’P"t{v shall be taken
fiftcen days prior to the e(?cctlvn date of any such policy of fnsurance. - If utiler the right of eminent doinain or condemnatlon, the bene lclnr¥ shall have
sald poliey of insurance Is not so tendered, the beneflclary may in {ts own the right to commence, prosecute In its own name, appear fn or defend any ac-
discretion obtain insurance for the benefit of the benefielnry, which Insurnnce tion of procecdings, or to make any compromise or settioment in connection with
shnll he non-cancellable by the grantor during the full term of the policy thus such taking and, 3t 1L so elects, to require that all or nny portlon of the money's
obtained, pa uhlmt L) ;:u:n;lxlcx}smlon llflur ;\olc{l L:l;lnu,ﬂ;vhk}lhl nr&l:;l“cx'ces{s of the umtlx‘unm rled
qulred to pay all reasonable costs, expenses and af ey’s {ees necessarily pal
{n order to provide regularly for the prompt pnywnent of sald taxes, assess. ar Incurres by the grantor In such proceedings, shall be pald to the hencficiary
ments or other charges and Insurance premlums, the grantor agrecs to pay fo and applied by It tirst upon nny remsonable enats nnd cxpenses and attorney's
the heneficiary, togcther with and in additlon to the monthf pnyments of feen necessarily pald or incurred l:( the beneficiary in such proceedings, and the
rincipal and rntcrcat payable under the terms of the note or obligntlon secured bafance npplied vpon the indebtedness sccured herchy; and the grantor ngrees,
Ecrcby. an amount cqual to one-twelfth (1/12th) of tho taxes, arn at Ita own expense, to take auch actlons and exccute such instruments as shall
other charges dne nmImenhlu with reapect to said property within each succeed- be N
ing L’\\I'clvcul;]onths, lent nls(l)]onc-uﬂr:y‘alyltlt‘h‘ (Ilﬂﬂ'th) of ul}f lnahlrx]rnncu prcmll;lrlrlw request,
avable with respect to said property within each succeeding three yenrs while 5 . .
Qh s trust deed remains in orﬁ:ct, an” estimated and directed by the beneficlary, giclary, p',}y"":'c':‘y; gl{mlc“nrfl:‘lc:rgm‘ tll,'r";gcm"t,‘lr:: (‘;Fot"'";"f,‘c%fl" ,\r:[ ufﬁg A:lfottelu}ot_rcg:.
such sums to be credited to the {wlnc(nnl of the tonn untll required for the (o rcoinent’(in case of tull reconveyance, for cancetiatlon), without affeeting the
gevernl purposes thercof and shatt hereupon be charged to the principal of the liablilty of any person for the payinent "of the !nrlebl"dncs's the trustee may (n)
loan: or, ab the optlon of the beneficinry, the sums so pald shall be held by ‘.y rerby . I
consent to the making of any map or plat of sald property; (b) joln In granting
the benéficlary In trust s a reserve account, without interest, to pay sald o0 ensement ar crenting and restriction thereon, (e) Join In any subordination
] ts or other charges when they shall become dus ¥ {4 ’ . Pl
XC8, or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or nn{ pn'[b of the property. The grantee in any rcu')'nvey-
e e et e to guy sy s o, e, 330 ot e i ne Tue person of persors legaly enfiied thsta, o
charges levied or nssewsed ngainst saly property, or nny part thercof, befora A X 4 3 s foe i
the same begin to bear intercst and alse to 1¥ny premiums on alt Insurance :;mlllrll:éntsgsoothcrcnh Trustec's fues for nny of the services In thls paragraph
oltcles upon sald property, such payments are to be made through the bene. el
as aforesald. = The grantor herehy authorizes the hencficlary to pay 8. As additional security, grantor hereby assigns to heneflelnry during the
taxcs, nssessments and other charges lovied or fmposed agadnst  contlnuance of these truats ali rents, fssues, royaities and proflts of the pro-
mounts ns shown by the statements thercof furnished  perty atfected by this deed nnd of any personal property located therean, Until
" collcctor of such taxcs, nssessments or other charges, and to [my the grantor shall default fn the payment of any indchtedness sceured hereby or in
insuranco premiums in the amounts shown on the stntements submitted hy . tho performance of any agrecment hereunder, grantor shail have the right to col-
the Insuratico carricrs or thelr representatives, and to charge sald suing to the  fect nll such rents, issues, royalties and profits earned prior to default as they
principal of the loan or to withdraw tho sums which may_bo required from  heeome due and payable, Upon any defanlt by the grnnror hereunder, the bLene.
P Cmaerve nccounb, It any, established for that purposs, The grantor agrees fielury may at any thne without notice, elther in person, by agent or by a re.
e e ovent to hold the Doneflclary responsible for fallura to have nay Insur-  celver to be appolnted by 8 court, and without regard to the adequacy of any
anco written or for any loss or damage growinz oub of - defect In any I seeurity for the indebtedness hereby secured, enter upon and teke poasession of
surance policy, nnd the henerlclm‘{ hereby 18 authorized, In the avent of any  enld pfoperty, or any part thereof, in Its own name sue for or otherwise collect
loss, to compromlsn and settle with any insurance company and to ﬂrp' any  the rents, Issues and profits, fncluding those past due and unpaid, and apply
such insurance recefpts upon tho obligntions sccured by this trust deed. Tn (he same, less costs and cxpenses of operation and collection, Includlng reason.
computing tho amount of the Indchtedness for payment and_satisfaction fn  ablo nttorey's fecs, upon any indebtedness secured hereby, and In such order
full or upon snle or other acqulsition of the property by the beneflclary after  ns the heneflclary moy determine.

v In obtaining such compensation, promptly upon tha heneficiary’s

ol puyable.
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$. The entering upon and iaking possssston of zuld property, tha eollectlon nouncement at the time fized by the preceding postponemont, The trustes shall
of such rents, lssues and profits or the proceeds of flro nnd other insurance pol.  deliver to the purchaser his deed in form s fequired by law, coaveging the pro.
leles or eomrunnntlon or awards for un¥ or damage of the property, and y but without any covenant ar warranty, express or lmplied. %he
tho applleation or relense thereof, ns a orosntd, shall ot cure or walve Auy de- d ve dead of any matters or facts ghall bo concluslve proof of the
tault or notlen of default hercunder or invalldate any act done pursuant te Any person, excluding the trustes hut Including the grantor
such notlce. and the heneficiary, may purchase at the sale.

i e o e i

5, Tho grantor shall notlty heneficlary in writing of any snle or con- 9. When the Trusteo sells pursuant to tho powers provided horelin, the
trnct for salo of the above descrlbed roperty and furnish henoficlary on » trustee shall "}"" the proceeds of the truntee’s anle ns followa: (1) ‘fo
form gupplied It with such personal Informatlon concernlng tho purchaser as the expenses of the sale inciuding tho compensatlon of Lhu trustee, and u
would ordinarily be required of a new loan appllcant and shall pay beneficlary  rensonnble charge by the attorneys (@) To tho obligation mecured by the
a service charge, trust deed.  (3) Te nll persons having recorded lleny subsequent to the o .
X fntorests of the trustee in the trnst eed ns their Interests nppear in the o A ook " i . g R v 3 o RGO p
6, Time 1s of the essence of thls Instrument and upon detault by the order of thelr priority, (4) The surpins, if sny, to the wrantor of the trust . " o : . i
grantor in payment of any Indebtedness secured Imruh{ or n performance of any deed or to his succéssor In interest entitled such surplug, . it
agreement hereunder, +he heneficiary may declare ull sumns pecured fiereby m-
mediately due nnd puyehle by delivery to the trustee of writtea notice of defanlt 10, Yor any renson permitled by law, the heneficiary may from Ylme to
and clection to sell the trust property, which notice trustec shall cause to be thme nppolnt & SUECEAROr GT BUCCEsSOrs to any trustce natned herein, or to any
duly filed for record. Upon delivery of anfd notlco of defautt and ‘elcctlun to scll,  successor trustee appointed hereunder, Upon such appolntment snd without cone
the honeflelary shall deposit with tho trustes this trust deed and all g Y veys trustee, the latter shall be veated with all title, powern
notes and d tg nenditures secured herehy, whereupon the and dutles conferred upon any trustee hereln named or appointed hercunder. Kach
trustece shall fix the time and place of snle and give notlce thereof as then sich appolntment and substitutlon shall be mnde by wrltten tnstrutnent execubed
required by lnw, by the bencticiary, containing reference to this trust deed and ity place of
record, which, when recorded in the office nf the county clerk or recorder of the
7. After defauit and any time prior to five days before the date sct county or countles in which the property [s situated, shiall be conclusive proof of
by the ‘frustee for the Trastee's sale, the grantor or other person 80 proper appolntment of the successor trustee,
privifeged may pay the entire amount then due under this trust deed nnd
the obligatlons secured thereb (including costs ond expensca actually Incurred 11. Trustee nceepts this trust when this deed, duly exccuted and acknow.
in cnforcing tho terms of the obilgation and trustee's and attorney's fees tedged 18 made o public recurd, A rrovldml Iy law. The trustoc 18 not ohligated h : -
nob exceeding $50.00 ench) other than aneh portion ot the principal as would to nm.ltrv any party hereto of pending sile under any other deed of trust or of : - * " B B AT TR v SR i re-ah ot o | ',M"l'-‘ﬂi%.f;:?«$.§;;’1‘,’T$;4{“ﬂi T
not then be dus hrd no default accursed and thereby cure the default. any netlon or proceeding in which the geuntor, heneflclary or tvustee yhiall he a W e ' i . ' ! | I Ly
party unleas such action or proceesding I8 brought by the trustee. cL ‘ . o h . \ 4 1 [T

8, Aficr the lapse of such time as may then Lo required by law following
the recordntion of anid uotlce of default and glving of sald notlce of sale, the 12, ‘This deed applies to, inures to the henetit of, and binds all parties
trustec shall scil said properiy at the time and piace fized by him In sald notice Bereto, thelr heirs, legatecs devisees, adminlatrators, #xecutnrs, SUCCERSOr8 and
of sale, either ns whole or in separate parcels, and in such order as he mu{ e- pasigns. Thu termn “henellelnry’ shall mean the holder a’nd owner, Ineluding A : s ! . :
tormine, ot publle nuctlon to the highest bidder for cash, (n law{ul money ol the rlmi ¢, of the note secured herchy, whether or not. named as p heneficlary 3 f : i ; b X \ ok
United States, payable at the time of sale, Trustee may postpons sale of all or Lerein, In construing this deed and whenever the context so requires, the s A . i i . H 1 A
any portlon of sald property by public announcement & such time and place of cullne gender includes the feminine and for neuter, and the sipgnlar numher - SR F N . H - L N P! ek IS S T W 5
ool Tand from time to timo thereafter may poatpone the snle by public an.  cludes the plural, S . IS - 3 LY i) . Apr 4 edy : i
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IN WITNESS WHEREOF, said grontor has hereunto set his ha? and seal the day gnd vear first above written.
@ Lt
)

STATE OF OREGON
County of Klamath
THIS 1S TO CERTIFY that on this December , 19...72, baiore me, the undersignod. u
Notary.-Public in and for sald county and state, personally appeared the within named ........ PR § e e e
&Y JDEAN. H._ CHERRY and ROSE.M. CHERRY.. husband and wife
le;u'»m;,pa.rsona]ly kx;awn to bo the identical individual S named in and who execuled the forogoing Instrument and acknowledged to me that
ﬁhéﬁﬂ.\:ﬁkm@\'ljé'-‘aqme freoly and veluntarily for the uses and purposes therein oxprossed.

83.

,'KN'TES'I'MGNY WH{EﬁEOF. 1 have hersunto set my hand and aifixed my 1 soal the day and yoar last above written.

Ui . W
’\A‘. O ". . !

Notary Public for Orogon_ <~ / P
My colnmission explres: L O s 7§’

=

Loan No. STATE OF OREGON }

County of Klamath 58
TRUST DEED

[ cortify that the within instrument

was received for record on the .2nd.

day of ... Janwary . .., 1973.,

(DON'T USE THIS ot 200 o'clock . PM., and recorded
8PACE; RESERVED M73

FOR RECORDING in book . ... inon page .. 40O

Grantor LADEL N COUN- Record of Morlgages of said County.
T0 TIES WHERE

FIRST FEDERAL SAVINGS & vsee Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary WM. D MILNE
County Clerk

FIRST FEDERAL EAVINGS .
540 Main St o :
Klameath Folls, Oregon BY%W%LM

Alter Recording Return To:

FEE $h.00 Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pdid.

TO: William Ganong ... . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deod. All sums secured by said trust deed
have been fully paid and eatlsfled. You hereby. are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness socured by sald trust dead {which are dellvered to you herewith together with said -
frust deed) and to reconvey, without warranty, to the partlos designated by -the:terms of sald trust deod the ostate now hold by you under the *
same.

" First Feder;:l Savings and Locm Association, Beneﬁclary

by.




