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THIS TRUST DEED, made et B L U — 1873..., botwoon
_ JAMES_W. BRIDGI ' ) i fo

, as grantor, Willlam Ganeng,J¥ . . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; At

WITNESSETH: TR . : , o ;

The grantor irrevocably grants, bargalns, sells and conveys to the trustee, In irust, with power of sale, the I : e : SRR Ty R A N
properly in Klamath County, Oregon, described as: S - o L ! t \\x

Lot 13, LAMRON HOMES, ¥lamath County, Oregon.
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which sald described real property doos not excood three acros, together with all and singular the appur 08 ts, heredit {s,
ronts, issues, profits, wator rights and other rights, easements of privileges now or hereallor belenging to, dotived from or in anywiss apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, tefrigorating, wateting and irrigation
apparatus, equipment and fixtures, logether with gl awnings, venetian blinds, floor covering in place such as wallto-wall carpoting and lino-
loumn, shades and bulltin ranges, ‘dishwashers and other bulltln appliances now or horoafler installed In or used in connection with the above
described premises, including all interest thorein which the grantor has or may herealter acquire, for tho purpose of securing performance cf

each ugreement of the grantor herein contalned and the payment of the sum of T&'\"ENTY THQUSAND AND NO/lOO mmm T

($20;OQO.QO) Dollars, with interest thereon according lo the lerms of a promlssory note of even ddlal ?‘%nwi!}b payable to the
* beneliclary or order and made by the grantor, rincipal and interest belng payable in monthly instaliments of $. h=le .. commencing
R T"ohrn'w',y....lsl 19..7.3

This trust deed shall further sccure the payment of auch additional moncy, default, any balance remalnlng In the reserve account ahall be credited to the
{f any, as may be lonied hereafter by the beneliciary to the grantor of others jndebtedness, I the reserve account for taxes, assessments, Insurance reminms
having an interest in the above described roperty, as may be evidenced by a and other charges 1s not sufficient at any thine for the payment of such charges
note or notes. If the tndebtedness secured by this trust deed 18 evideaced by as they become due, the geantor shall pay the deflcit to the beneticiary upon
_ore than one note, the benetlelary may credit payments reecived by it upon demand, and it not paid within len days after such demand, the beneficiary
» any of sald notes_or part of any payment on one note and part on another, may ot its option add the amount of such defleit to the prinelpnl of the
& tho heneflclary inay clect. obllgatlon secnred herely,
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The grantor hereby covenants to and with the trustee and the beneflelnry Should the grantor fall to kecep nn‘y of the laregolng covenants, then the
hereln that tho said premises and property conveyeld by this trust deed] are henefieiary may at its optlon carry ont the same, and afl its expenditures there.
{ clear of nll encumbrances and that the grantor will-and his heirs, for shiall deaw’ Interest at the rate speclfied ln the nnte, shall be repayable by
"c‘i‘mz"',hnmll tI\dmlnI!strlnlwrs shall vlvnrmm, and defend his snld title thoroto &H\ grantor Icm uhvmn'ml 1;;1(‘1 nlml’l llwle]nvcun-'d b, )t{u“ lhl-in nlrI thlsltrust deed, In
agalns o clnims of all persons W onRoCver, 1ta connection, the beneficinry & iall have the right dnils ¢ seretion to complete
- . ¢ 1 Ny 14 mot g to the ¢ any Im‘;lruvculmn{.: mmllu rlv‘n mlrll prwnlus nn‘d nlao to mnke suchlr[cpt‘tllrs to sald
he grantor covenants an agrees to pay Bald note accordin he terms proper as in 8 sole aeretion may deem necessnry OF v snlhle,
thercof :\nﬁ, when due, all taxes, Kusscsgmcﬂtg and other clmrgeaglovlod ngalnst property y 4
sald property; to keen said property iree frow Al encumbrances having pre. The grantor further ngrees (o comply with ril faws, ordinanees, regulations,
podence over thls trust deedy to complete all buildings In course of construe lon covenants, conditivus and restrictions affecting sald property; to pay ali costs,
or hercafter constructed on wnld promises within six months from the date  fees and cxpenses of this trust, including the cost of title senrch, 08 well as
hereo! or the dnte construction fs herealter commenced ) to repair anid festors the othar costs and expenses ol the trustee Incurred In connection with or
promptly and o good workmanlike mnnner any bullding or improvement on in enforcing this obligation, ad truste 1 nitorney’s fecs actunlly ineu B
gnid property which may be damaged or destroyed and pny, when due, all to appent In and defend any actlon or ding purporting to aifcet thu 3
costs Incurred therefor; to allow beacliciary to {nspect  anld pmtwrty at all ity hicreof or the rights or powers of the henellelary or trustee; and to pay all
times during coustruction; to replace nn{ work or materinls unsatisfactory to  costs and expenses, Including cost of evidence of title and attorney's fees in &
beneficlary within fitteen days after written sollce from benefleinry of stich rensonnble sum to be fixed by the court, in any such nctlon or proceeding In
tact; not to remove or destroy “"f hulhlln;i o7 improvements now or herenfter which the heneftelary or trusteo may appear nm{ in any sult hrought by bene.
constructed on sald premisess to keep nil bulldings and {mprovements now or ficiary to foreclose this deed, and all .-u‘d sumns shall e secured by this trust
hereafter erected upon said proﬁcrty In good repair and to commit or suffer  deed.
no waste of sald premises; to keep all buildings, nmpert{ and lLinprovements
now or hereafter erected on sald premises continuously Insured rgainst loss The beneliclary will turnish to the grantor on writtrn request therefor nn
by flre or such other hazurds 1 the beneficinry may from time to time requlre, anmial statement of account hut shall not he aobligated or requlred to turnish
ina sin;\ nln'tI 11;55 ghr;n I“"I: original principal sum‘or the rtm’ul, olr nLIluIIu:'\llnu nny further statements of account.
secured by his trust deed, In a company or companies aceeptahle 0 e bene-
ficlary, and to detiver the orlginal policy of Insurance In correct forin aml with 1% Is mutually ngreed that:
npproved loss payable clnuse 1n favor of the beneficiary attached and with 3 )
remium_pald, to the rrlucl al place of husiness of the heneficiary at least 1. In the eveni that any portlon or all of satd prupcrllx shn'n he taken
\fteen dnys prior to the ef ective date of amy such policy of lusurance. It wnder the right of eminent domain o condemnation, the beneficlary shail have
sald polley of insurance is not so tendered, the beneficlary may In fts own the right to commence, prosccute In its own name, Rppent In or defend nuy nc-
A ecilon obtatn Insurance for the bencfll of the beneficlnfy, which Insurance ton of proceedlngs, of to make any copromisc of settiement In connection with
i he non.cancellable by the grantor during the full term of the policy thus 5“0“ML]“ "“';“c'(‘)"“‘[; IJM“‘“;‘; ‘}‘5?‘:;]:]“’ t’f{(‘;‘n‘;“ “ngh"‘!"r‘zrll':“g’xé‘é':g“”? t"h’ ”[:f ""“:(‘Y'ﬂ
¥ ol payable TIPE! h Lol . & 88 O ¢ mount. res
abtatned qufrml to pay all reasonable cnmlf expenses and {xtmrney's tees necessarily pald
In order to provide regularly for the prompt 1d taxen, R3s€as- or incurred by the wratitor fn such procecdings, shall be paid to the heneficiary
ments or other charges and Insurance premiums, recs to pay to 'r\m‘ applied ;;Y it l(!llm' ‘“W“ ml‘yl l'"{"-‘““"‘mt‘”c‘l‘“ﬂ ;‘"“ 0?‘1’\‘"“5 -"I{"i M'-OTF“‘.‘;'B
heneliclar, 0 othes with antl In ad dition rayments ! ¢es necessarily pal or ll(.'.lIH'C( 1} ie hencficlary in such proceer ngs, and e
i‘,l:ﬂ,c‘"f“f n%ld flﬁtctrc‘s‘\t pnrynlyllc ‘umlcr Q,hIc t! I ur{ﬂ%n ,';E‘u,;’d h;,ml\t"cu applied upon‘ H:ckmdvhtlm nelsls uccurﬁd hcrc:ry; nr}\]dlthte urnn:nr ngr‘ech
hereby, nn amount ¢ ual to OIIE".WUHHI ( g nggcggnwn[ﬂ anid A 8 OWIl CXPCRSe, o take auch netions and execuite suc nstruments as shal
o'.hcryclmrgcs due and payable with respect to sald property within each succeed. e necessary in ubtainlng such compensution, promptly upon the beneticlary's
ing twelve months, nn(P wiso onc-thirty-sixth (1/36th) of the Insurance premiums request.
i nléle \:lll,lh r]cnpcct.l(o ‘suldr 1rripcn.y »ﬂthlre guch ‘sultl:cct:(llr]lubthrd:u )l',cnrs““‘lhlle
thls trust deed remains in effect, a8 estimated and directad by the beneficinrs me ) " 9 -l
chy trust deed, T teiyed to e princinal of thio loan watil requirit (6 HiC felaey i cnse lig fees and presenfation 0, LA s Tt affecting. he
severnl purposes thercof and shall thereupon he chnrged to the principal of the  yiabiiity of any Jorson for the pnympm,'nl the |m|(~htudnu;q the trustee may (1)
tonn; or, at thg option of the beneficlary, the sums §o pald shall be held by cnnsl-lﬂ{ to the ,R,‘m,m of any mnp ot plat of sald pr(?[)crii’" ) n n Wn’,"“"
the )lycncllcltnry in trust ns & fﬁﬂcl‘t\{ﬂ uc.c)ount, wl;.hcubthlnten;sc],l ‘l" py '3"' any ensement or creatlng and restriction thercon, (e) join'ln an nuhonllnntlug
frer hi axes, or other charges when they shall become due o ather arcement affecting this decd or the ifen or charge hereof; (d) reconvey,
and payabic. witlhout warranty, all or any part of tho property. “The grantee |n auy reeonvey-
ance may be deacribed as the *“‘person or persons l«-tznlly entitled thereto™ and
the reciinls thercin of any matters or facts shall be tonclusive proof of the

2. At any time and from thne to time wpon written request of the hene-

\Vhlllclt}w grantor | } and nall tnxes, asscsnrt‘ncats nr‘ldlovihzr
charges levied s g y part thereof, hefore . g .

the same begin W o0 alio to poy premiums on A1 thsurance :{::tillnr{:tl’u(sgnoothcrvm. Trustee's fees for any of the rervices §n this paragraph
ollctes upon anid property, such payments nre to be made throngh the lene. . e

letary, as aforesuid, The grantor herehy nuthorizes the beneficinry to Pﬂy 3. As additional sccurity, grantor hereby asslgns to beneflclary, during the
nny ind all taxes, nasessments and other charges fevied or jmposéd against  continnance Bt these trusta all rents, Issucs, roynities and profits of the pro.
sald property In the amounts a3 shown by the atatements thercof furnished  perty affected by this deedt and of nny personal property loented thercon, Untit
by the coflector of ‘such taxes, nesessments or other charges, and to gny the  grantor shall defauit in the payment of any indebtednens secured herehy or in
{psuranee preminvma in the amounts shown on the statements subml ted by the perforiannce of any agreement liereunder, grantor shall have the right to col-
the Insuranse earrlers or their representatlves, and to charge snld sums to tho  lect all uch rents, lssucs, royaltles anid profits earncd {lrlor to detnult ns they
rincipal of the loan or to withdraw the sums which may he required from  hecomo due and payable, Upon any default by the grantor hereunder, the henge
ha reserve account, if any, eatablished for that purpose. Tho grantor agrees  ficlary may at any time without notfee, eithicr in person,
in no event to hold the heneficinr, respouslble for faflure to have any Insur-  eclver to he appointed by n eourt, and without regard t

anco written or for any Joss or damaye growing oul of f defeet In any - security ftor the Indebtedness herchy sccured, enter upon and ¢

surance policy, and the MMHCMI‘{ Tershy 18 nuthorized, fn the event oft nny  snld property, or any part thereof, in its own name sue for or otherwlse collect
loss, to compromize and settle with any Insurance company end to -'IFN any  the rents, lasues nnd profits, Inefuding those past due and unpnid, and apply
such Insurance receipts upon the oblfgatlons sccured by this trust deed. In  the same, less cosis and cxpenses of o?cmuon and collcetion, including reason-
computing tho amount of the Indehtedness for payment and satistaction In  abjo nttorney's fees, upon any Indehtedness socured hercby, and fn such order
full or upon snle or other acquisition of tho property by the beneficiary after  as the l)encﬂclnry may determine.




4. The entering upon and taking posscssion of sald property, tho collection
of such rents, Issues and profits or the proceeds of flre and other Insurancoe pol-
Ieles or cam{mnal\tlon or awards for any taking or damngoe of the property, and
the applieation or relense thereof, na aforcsnid, shall not cure or walve any de-
lnu}m ur”nutlce of defnuit hercunder or lavaiidate nny act done pursuant to
such notice.

5, The grantor shall notlfy beneliclary In writing of any sslo or con-
tract for sale of the above described property nnd furnlsh beneficlary on n
form nun‘rlled It with such personal inforination couccrnlns( the purchnser as
woumlor hluu'lly be requlred of a new loan appliennt and shall pay beneflelary
a servieo charge,

6. Time 18 of the cssence of this Instrument and upon default by the
grantor in payment of any indcbtedness secured hereby or fn performance of any
agreement hereander, the beneflelary may declare all sums wsecured hereby lm-
medintely due and Imynl)lu by defivery to the trustee of written notice of default
nnd election to sell the trust property, which notico trustee shall cnuse to be
duly tiled for reeord, Upon delivery of aald notice of defanlt and clection to seil,
the heneficlary shall deposit with the trustee this trust deed and all promlssory
netes and docuntents evidencing expenditures secured hereby, whereupon the
trusteea shall fix the tlme and place of snle and give notice thercol na then
required by lnw.

7. After default, and any time prior to five days before tho date act
by the Trustee for the Trustee’s sale, the geantor or other person 8o
privileged mny pay the entire amount then due under thls trust deed and
the obligntions sccurcd therehy (including costs and expenses actually Incurred
in cnforcing the terms of the obligation and trustee’s ond attorney’a fecs
not excerding $30.00 eacl)) .other than ruch portlon of the principal as would
nob Ehen be due had uo defandt ocourred and therehy cure the default,

8. Aftor the lapsc of such time ns may then be requited by law lollowlng
the recordation of sakl notlce of default and giving of sald notice of anle, the
trustee shall sell sald property at the time and place fixed by hin In sald notice
of sale, elther as a wholo or (n separate parcels, and In such order as he may de.
tormine, at public auction to the highest bidder for cash, in lawful money ol the
Unlted States, payable at the time of sale. Trustee may postpone sale of all of
any portion of sald property by public announcement af such time and piace of
snfe nnd from thne to tlme therealter may postpone the sale by public an.
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nouncement, at the time fixed by the precoding postponenent. The trustee shall
deliver to the purchaser his deed In form s required by law, conveylug the pro.
perty 80 sold, but without any cuvenant of warrnnty, expreas or Implied, The
reeltals in the deed of any matters or facts shall Ho conclusive proof of the
truthiulnens thereof, Any person, exchudlng the trustce but including the grantor
and tha beneficlary, may purchase at the sale,

f. When the ‘Trusteo sells pursunnt to the powers provided herein, the
trustee shall apply tho proceeds of the trustee’s sale as follows: (1) To
the expenses of thu sale including the compensation of the truslee, and o
reasonsble charge by the attorney,  (2) To the obllgntlon secured by the
trust deed.  (3) To all persons  having recordimt lens  subaequent to the
Intereats of the trustee in the trust deed oax thelr interests appear in the
arder of thelr priority, (1) The surplus, I any, to the grantor of (he trodd
deeid or to Ms anceessor In o interest entlitled to snch surplus,

10, Yor any renson permitted by law, the beneticiary may from time to
thae appoint & successor or successord to any trustee nawed hereln, or to any
successor trustee appolnted hereunder., Upon such appolntinent and without con.
veyance to the suecesgor trustee, the latter shall be vested with afl title, powers
and duties conferred upon nny trustee hercin muned or appolnted hereunder, Bach
such sppolntiment and subatitution shall be made by written instrument excented
by (he beneflelary, contalnlng reference to this trust deed and Ita place of
record, which, when recorded in the office of the connty clerk or recorder of the
county or countien In which the property Is sitvated, shull be conclnalve proof of
proper appointment of the successor trastee,

11, Trustee accepts this trust when this deed, duly excented and acknows
Iedged 18 tmade a publle reeord, ns provided by law, The trustee 15 not obilgated
ta nutl(e{ any party hereto of pending sale under any other deed of trast or of
any actlon or procecdlyg In which the geantor, benefielary or trustee shall be a
purty univss such action or proceeding i3 hrought by the trustee,

12, This deed applics to, inures to the benetit of, wnd binds all parties
hercto, thetr heirs, legatees devisees, adminlstrators, excentors, sueceasors and
naalgns, The term “heneficlary’ shall mesn the holder and owner, ineluding
edgee, of the note secured hereby, whether or nol uamed as o benefleiary
werein, In construlng this deed and whenever the conlext so requbivs, the s
culine gender tncludes the feminlae and/or neuter, aml the singular pumber ine
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year fizat above written,

STATE OF OREGON
County of Klamath Ba.

THIS 1S TO CERTIFY that on (hle’2

(SEAL)

og?}« S (SEAL)

. 197.3...., balore me, tho undersigned, a

Notary Public in and for said county and state, personally appoared the within nAMOd ...
JAMES W, BRIDGES AND GLESSIE V. BRIDGES, husband and wife
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YAAWHEREOF, 1 h h t t hand and affixed
‘&I&T%TWN. "{‘/H R ave hereunto set my hand and affixed my

‘

known to be the identical IndividualS... named in and who exoculed the foregoing instrument and acknowledged to me that
téd"lhe same freely and voluntarily for the uses and purposes therein expressed.
oo n

arial soal the day gind year last above writlen.

| recn)

//-/2 - 7}[ o

E';lury Public for Oregon
My commission expires:

g™
Loan: No.

TRUST DEED

Grantor LABEL

TO TIES WHERE

FIRST FEDERAL SAVINGS & usen.)

LOAN ASSOCIATION

Boneflciary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING

FEE # L.00

STATE OF OREGON
County of Klamath 88

I certify that the within instrument
was received for record on the .. oL
day of dJamary 1973,
at lO;Ml o'clock . AM., and recorded
in book M. 73 on page..62..
IN COUN- Record of Mortgages of said County.

Witness my hand and seal of County
affixec'i.'

WM. D. MILNE —

" County Clerk
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REQUEST FOR FULL RECONVEYANCE

To be used only whon obligations have boen pald.

TO: Willicﬁ [1eT,Te) 1. A— ' Trusteo‘

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sscured by sald trust deed
have been fully paid and salisfled. You hereby are direcied, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute; to cancel all evidences of indebledness secured by said trust desd (which are delivered fo you herewlith together with sald
irust deed) and to reconvey, without warranty, to the parties designated by the torms of said trust doed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficlary

by.
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