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THE MORTGAGOR

ROGER. fa. LAMG,...8..51i0gle. man

!1crcby mortgage to FIRS'I'"FEDE_RAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hercafter acquire, together with the income, rents and profits thereof, towit:

Lot 9 in Block 33 HOT SPRINGS ADDITION, to the City

of Klamath Falls, Klamath County, Oregon.

together with all heating apparatus (including tiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures

- which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to sccure the payment of a certain prowmissory note exccuted by the above named mortgagors for the principal sum of

TWENTY ONFE. THOUSAND. STX. HNDRED

" Dollars, bearlng even date, principal, and interest being payable in monthly Installments of §$..

. e . cmnmcnclug._EQbr.u.a.r,y...,ls .................. L1973
and to secure the payment of such additional money if ony, as may be Joaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I the mortgage indebted-
ness i3 evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes. or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho morigagor covenants that he will keop the buildings now o. herealiar wrested on satd mortgaged  property continuously insured
against loss by fire or other hazards, in such companios a3 the mottqugen may direct, in an amount not loas than the face of this morigaqe,
with loas payable first to the mortgagee 15 the full amount of said indebindness and than 1o the mortgegar; all policies to be held by the
mortgages. The mortgagor hereby ussigns to the morlqagea ait rirght an wli policies A tnsurance carned upon sald propert and In case of
toss or damage to the property insurod, the morlgngor hereby appoints the mortguies as his agent to sottlo and adjust such loss or damage
and apply the proceeds, or 50 much thereaf as may be necessary, in payment of stid indebtodness, In tha ovent of foreclosure all right
of I'h'n mortgagor in all poiicios then in {oice shall pasz lo the mortgadee thoreby qlving said mottgjages tho right to ussign and transfer suid
policias.

The mortgagor furiher eoverants fhat the buitding or bubldings bew o or Bevealter ereetrd upon salil premises shall Te hept In gl repair, not alleted, extended,
removed or demolished without the written eonsent af (he mortgagee, and to complete all Lnllbtgs e conrse of eonstruetion or ferealter constructel thereon within six
manthis from the date bereof or the dafe constructian f3 heceatter commeneed, Tl mortiuior agpees to pay, when e, )l taves, aesessments, and charges of every kiud
fested or nesessel agalimit said premises, of upen this mortgage or the nate and-or the hidehteduess whirh Jt seeires oroaby trapsactions in contieetlon therewith or any atler
Tien which may be adjudged to be prioe te the ten of this mortgage o which becomes i prior Hen by operation of law: amd to pay premivms onoany Hle insacance poliey
whiehr iy he as ol s farther seeurity to mortiegee; that for the purpnse of prosiding regnlasly for the prompt payment of all tasew, assessments and governmental
clurges lested o sell agalnst the mortgaged property and Insuranee premiang whille any - part of the Indehtedness seeured  hereby remaing unpedd,  mortgagor will
pay to e mort e on the date hstaltments on prineipal aml nterest are pavable an amonnt equal Ao 1742 of sald yearly clarges. N nterest stall he pail mor-
tgsgor on sald ot andd sk amoints are herehy pledged to mortgagee a8 additional seeueity for the payment of this merigage aml the note hereby seeured,

Sheulil the mortgagor Taib to keep any of the foregoing eovemamds, then the morl gagee By perfarm Qem, withou! walvbng any other right or remedy heeeln given for
any such broaeh; s all expeniitures n that behalf shall be seeured hy this mortgage ot shall Bear Interest i sceondance with the ferms of u certaln promissory note of
even date herewith and be repayable by the mortgagor on ddemand.

In case of default in the pu‘{‘monl of any installment of said debt, or of a broach of any of the covenanls heroin or contained in the
application for loan axocuted by the morigagor, then tho entire debt hereby socured shall, at the mortyagee's option, bocome immediately
due without notice, and this mortgage may be f{oroclosed.

The mortgagor shall pay the mortgages a roasonable sum as atlornoys fees in any sult which tho mertgugoee defonds or prosecutes fo
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall pnl}' the cost of
searching rocords and abstracting sams; which sums shall be sacured hereby and ma be included in the decree of foreclosure. pon bringing
aclion lo foreclose this morlgage or at any tme while such proceeding s ponding, the mortqageo, withou! notice, may apply for and secure
the appointment of a tecelver for the morlgaged property or any part thoreof and the income, rents and profits therelrom.

. gha mortgagor consents o a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of szid property.

Words used in this mortgage in tho present tense shall includo the future tonse; and in the masculine shall include the feminine and
nenter genders; and in the aingular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreemonts heroln shall be binding upon all successors in interest of oach of the mortgagors, and each
shall inure io the benefit of any successors in interest of tho mortgageo.

Dated at Klamath Falls, Oreqgon, Ihis day of Decpmber 1972
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STATE OF OREGON ‘us
County of Klamath

G
THIS CERTIFIES, that on (his 9‘ ] day of December

A D, 194...“7.%, ‘b?;orb meo, the undersigned, a Notary Public for sald state porsonally appeared the within named
\ .
on

arerwey,

ol 2 ROGER M. ILAMB, a single man

to mc’%;{owu(lb’ bo th ld'énlh.ul pergon. doscribod 1n and who executed the within instrumont and acknowledged to me that ...
oxeculpd the samet fraody and voluntarily for tho purposes therein oxprossod.

. qN TESTHMOPY "’WHERE;'O'P; 1 have horounto set my hand and o@l oal the day and year last ve wﬂuaW
A o St
N Ayl otz

4 , o . 7 Notary Public for the/ State of Oregon
- ! Rosiding at Klamath Falls, Oreqgon.
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