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THIS TRUST DFED, made this.3%d. day of... January , 1973, botween i ‘ ‘ ' T

ROBERE L. BOURDEAU_AND MARIHA A, BOURDEAU, hushband and wife ... . . i T N »li [ ST

wenn., @8 grantor, Willlam Ganong, J¥- | as trustee, and SRS O U5 00 TR BAG0P 1 QU 8 SVCUL Bk DI S0 el T

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and o
existing under the laws of the United States, as benseficlary; :

WITNESSETH: : . .

The grantor lrrevocably grants, bargalns, selis and conveys to the trusiee, in irusi, with power of sale, ihe e IR e R T R T “V"'\""‘T”‘T"’r’é"‘?ﬁ"","'
property in Klamath County, Oregon, described as: ‘ ‘ ' '
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Lot 3 in Block 4 in Tract No. 1063, known as THIRD ADDITION T T 1 k‘?‘ L
TO VALLEY VIEW, Klamath County, Oxregon. S R R R IR Ry 2§ I PP ERs Lol v M B IR
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which said described real property does not oxceed throe acres, togother with all and singular the appurlonances, tenements, hereditaments,
rents, issues, proflts, wator rights and other rights, easoments or privilages now or hereaflor belonglng to, derived from or in anywise apper-
talning to the above described premises, and all plumbling, lighting, heating, ventilaling, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lno-
leum, shades and builtdn ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
described premises, including all Interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performanco of

each agreement of the grantor hereln contalned and the payment of the sum of. TWENTY TWO THOUSAND FIVE HUNDRED &

NO/100~—~—~
5.22,.500..00_. ) Dollars, with interest thereon according to the letms of a promissory nola of even du:ol gvfw%}s pcyoblo/ to the
K. Al

beneficiary or ¢rder qnd made by tha grantor, cipal and interest being payable in menthly installments of .. eammoncing
Eeqf'xu.axy ig_.. 19_._}3?5

Thiz trust deed shall further sccure the payment of such additlonal money,
it any, as may be lonned hereafter by the beneficlary to the grantor or others
having an interest lu the abave descrlhed Frupcrt , 18 may be evidenced by a
note or notes, If the Indebtedness secured by this truat deed is evidenced by
more ‘than ono nele, the beneficiary may credit payinents recelved by it upon
any of said notes or part of any payment on one note and part on nnother,
ag the beneficlary may elect.

The geantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premlses and property conveyed by thiy trust deed are
frea and cltar-of all enemnbrances and that the grantor will and hia bhelrs,
exceutors and ' ndministrators shall warrant and defend his sald tltle thereto
againat tho claitns of all persons whomaoever,

‘The grantor covenants and agrees to pay sald note according to the terms
thereof and, whien due, all taxes, assessments and other charges levied agalnst
sald property; to-keep sald property free from all encumbrances having pre-
cedence over thls trust deed; to complete all bulldings {n course of construction
or lhereafter constructed on sald premises within six months from the date
hereol or the date constructlon is herenfter commencedi to repalr and restore
protmptly and in good workmanlike manrer any building or lmprovement on
sald property which may be damaged or desiroyed and pay, when due, nli
costs Incurred therefor; to allow beneficiary to Inspect sald property at all
times duripg construction; to replace any work or mnterlals unsatisfactory to
beneflclary wlthin fifteen days after written notice from benceticlary of such
tuets not to remove or destroy nnK bulldim{ or {mprovenments now or hereafter
sconstricted on sald premises; to keep all buildings and {mprovements now or
horeaftor erected wpon sald property In good repale and to commit or suffer
no waste of said premises: to keep all buildings, property and {mprovements
nnow or hereaftee erected on sald premises continuously fnaurcd against loss
by fire or such other hazards as the beneticinry may from time to thme require,
In n sum not less than the originnl principal sum of the note or olllgation
geceured by this trust deed, In a company or companies acceptable to the Lene.
ficlery, and to dellver the original policy of insurance in correct forin and with
approved loss payable clause in favor of the heneficinry attached and with
Frcmlum pald, to the rrlnci al place of business of the beneflcinry nt least
ifteen days prior to the effective date of any such policy of {nsurance, 1
sald policy of Insurance is not so tendered, the hencliciary may In kts own
discretion obtaln insurance for the benefit of the beneticiary, which Insurance
txxl‘ul\llI Im’ non-cancellable by the grantor durlug the full term ‘of the policy thua
uhtained,

in order to fnrn\'i:lc regutarly for the prompt payment of said taxes, nssess-
ments or other charges and Insurance premiums, the grantor agrees to pay to
the beneficlary, together with and in addition to the nmnthf’ payments ol
{:rlnclpnl and [nterest payable under the terms of the note or obligation secured
iereby, an amount equal to one-twelfth (1/12th) of the taxes, g 0

defnuft, any balance remaining In the reserve account shall be credited lo the
fndebtedness,  1f the reserve account for taxes, ssseasments, Insurance premiums
and other ¢harges 13 not sufficient at any time for the payment of such charges
as they beeome due, the grantor shall pay the deficit to the beneficinry upon
demand, and If not paid within ten days after such demand, the beuelicinry
m:xf’ at ita optlon add the amount of such deficit to (he principal of the
obllgation secured herehy,

Should the grantor fail to keep m?' of the foregoing covenants, then the
beneficlary may nt its optlon carry ont the anme, and nll its expeaditures there.
tor shall draw Interest at Ui rate apecifled tn the note, alinll be tepayabie by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneflciary shall have the right In ita dlscretion to cotuplete
any hmprovements made on said premiaes and also to make such repairs to sajd
property as in its sole diseretion {t may dectn necessary or advisable,

The grantor further agrees to comply with all laws, ondinnnces, regulations,
covenants, conditlons nnd restrictions affeeting sald property; to pay all costs,
tees and expensed of this trust, Inchuding the cost of title mnrc!x. ag well as
the other costs and expenses of the trustee Incurred in conneetion with or
in enforcing this obilgation, nnd trustee’s and attorsey's fees actunlly incurred;
ta appear in and defend any ficton or procecding purporting to affecr the recur.
ity hereof or the rights or powers of the heneficiary or trustee; and to pay all
costs and expenses, fncluding cost of evidence of title and attorney’s fees in a
reagonable sum to he fixed by the court, in any such action or proceeding in
which the henefleiary or trustee uny nppeur and in any sult brought hy benes
fllulnlry to fureclose this deed, and all !Zl‘ll sums shali be securcd by this trust
deed.

The beneliclary will furnish to the grantor on written request thecefor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account,

It is mutually agrecd that:

1. In the event that any portion or ail of sald property shall bha taken
under the pight of eminent domaln or condemnation, the beneficiary shall have
the righl to commence, prosecute In ita own name, appear in or defend any ac.
tion or proceedingg, or to make any comprontae or settlement In counection with
such taking and, if it so elects, to require that all or any portion of the money's
;mrnhlc as compensation for such taking, whifch are in ess of the amount re.
quired to pay all reasonnble costs, expenses and attorn fees necessarlly pald
or Ineurred by the grantor In such proceedings, shall be paid to the beneflciary
and applied Ly It flest upon any reasonable costs nnd cxpenses and attorney's
fees necessarily pald or fucurred hy the heneficinry In such proceddings, and the
bLalance applied upon the indebtedness zecured hereby; and the grantor agrees,
ab §ts own expense, to take such actlons and exceute such Instruments as shall

other charges due nnd payable with respect to sald property within each succeed-
ing twelve months, and also one-thirty-sixth (1/30th) of the Insurance premiums
payable with respect to sald property within each succceding three yenrs while
this trust deed remnalns in effect, ad estimated and directed hy the beneffciary,
guch sums to be credited to the principal of the Ioan untli required for the
several purposes thercof and shall theretipon be eharged to the prineipal of the
loan; or, at the option of the beneficlary, the sums so pakd shall be held by
the hencticlary In trust ns a reserve account, without intereat, to pay suld
premiums, {axes, nssessments or other charges when they shall become due
and payable,

While the grantor s to pay any and all taxes, nssessments nnd other
charges levied or ngsesand ngalnst sald property, or any part thereof, before
the same begln to bear fnterest nml also to pay premlums on all Insurance
holicles upon sald property, such payments nre to be made through the bene-
iclary, ns aforesaid. The grantor herchy authorizes tho beneficlary to pay
nnfv ad all taxes, nsscssments and other charges levied or Imposed agninst
sa{d property In the amotnts as shown by the statements thereof furnlshed
by the collector of such taxes, nssessments or other charges, and to pay the
insurance premiums {n the amounts shown on the stntements sulinitted by
the insurance carrlers or their representatives, and to charge said sums to the
rinclpal of the loan or to withdraw the sums wilch may be required from
bhe reserve nccount, It any, established for that purpose. 'The grantor agrees
in nc event to hold the heneflclary responsible for failure to have any lnsur-
ance written or for any loss or damnge growing out of a defect In any in.
surance polley, and the bcncﬂclnr{ hereby §8 authorized, In the cvent of any
loss, to compromiso and settle with any ‘Insurance company and to nrpl any
such Insurance receipts upon the obligations sccured by this trust deed. In
computing the amount ol the ndebtedness for payment and satlafaction In
full or upon aale or other acqulsition of the property by the beneficlary after

be necessary in obtaining such compensation, promptly upon the beneficlary’s
request,

2, At any time and from thne to time upon written request of the benes
ticlary, payment of its fecs and presentation of this deed and the note for cne
dorsemnent (in ense of full reconveyance, for cancellation}, without affecting the
Iinbility of any person for the payment of the jndehtedness, the trustee may (n)
consent, to the making of any map or plat of sald property; (b) joln in granting
any ensement or creating and restriction thercon, (c) Join In any subordination
or other agresment affecting this deed or the len or charge hereof; (d) reconvey,
without warraniy, nll or any part of the property. The grantee in nny reconvey-
ance may be deacribed ns the “person or persone lesally entitled thereto” and
the recitals therein of any mntters or facts shall be conclusive proof of the
truthfulness thereof, Trustee’s fees for any of the services in thia paragraph
shall be $5.00,

8. As ndditfonal sccurily, grantor hereby nssigns to heneliclary during the
continuance of these trusts all rents, Issues,” royaltlies and profits of the pro-
perty affected by this deed and of any personal property Jocaled thereon, lﬂlﬂl
grantor shall default In the payment of nuy indebtedness secured hereby or In
the performance of any agreement hereunder, grantor shall have the right to col.
Tect all such rents, {ssues, roynities and profits earned prior to default ns they
become due and payable. Upon any default by the grantor hereunder, the bene.
ficinry mny al any thne without notice, either In person, h{ ngent or by a re-
celver to o appointed by a court, and without regnrd to fhe adequacy of any
security for the Indebtedness hereby sceured, enter upon and take posacsslon of
sald property, or any part thereof, in its own name sue for or otherwise collect
the rents, issues aud profits, Inclnding thosc past due nnd unpald, and appiy
tho same, less costs and expenses ot operation and collectlon, ineluding reason-
able atforney's fees, upon any [ndebtedness sccured hereby, and [n such order
a8 the benetlclary may determine,
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4. The entering upon and taking possession of sald property, the collection
of such rents, lssues and peofits or tho procevds of flre and other Insuranco pol-
lcies or compensation or awards for any taking or dnmage of tho property, and
the npplication or relensa thercof, ns aloresald, sholl not cure or walva any (o«
!nu;t orunotlco of defanlt hercunder or Invalldate any act done pursuant to
such notlce.

6. The grantor shall notlfy heneficiary in wrlting of any sale or con-
tract for sale of thn ahova dowerihed neoporty and furnish honeflolary on
form supplled it with such personal Intorination concesning the purchiser as
wauld ordinarily be required of n new loan nppileant and shall pay benetlelary
a acrvice charge,

6. Time Iy of the essence of this Instrument and upon delault by the
grantor In payment of any indebteducss secured Iu-r«:ln{ or in performance of any
agreement hereunder, the heneflelary may deelare all sums secured hereby im-
medintely due and payable by dellvery to the trustee of written notice of defauit
and election to aell the trust property, which notlce trurteo shall cause to he
duly fited for record, Upon delivery of sald notlce of defaunlt and electlon to sell,
the heneficiary shall deposlt with the trustee thils tenst deed and sll promissory
notey and documents evidencing expenditures secured lereby, whereupon the
trustees shall fix the time and place of sale and give notice thercof ns then
required by law,

7. After default amd any time prlor to five days belore the date sct
by Ahe Troatee for the ‘Crustee’s wale, the grantor of other person 8o
privileged mny pay the entlre smount then due under this trust dend and
the ohligations secured thereby (helitding costs ami expenses actually incurred
in enforcing the terms of the obligation and trustec’s and atlorney's fecs
not exceeding 350,00 cach) other than such porllon of the principat as would
nob then bedue bad no default oecorred and thereby cure the default,

8, After the lapse of such thme as may then be required by law followlng
the recordatlon of anid notlee of default and giving of sald notice of sale, the
trustee shall sell sald property at the tlme and place fixed by hlin [n said notice
of sale, clther as o whole or In ncl)nrutn parcels, and o such order ng he may de.
termine, nt public auction to the highest bidder for cash, In lawtul money of the
United States, paynble at the time of sale, Trustes mny postpono sale of all or
any portion of sald property by public announcement at such time and place of
safe and from time to time thereafter may postpone the sale by public an.

nouncement, at tho time fixed by the precxling postponemeont, The trustee shall
dellver to the purchinser hls deed In form na required by law, conveylng the pro-
porty 8o sold, but without nny covenant or warranty, ezpress or jmplled, The
recitals In the deed of nny nintters or facta shall he conclusive proof of tha
truthfulness thereof, Any person, excluding tho truatee but lncluding the grantor
and the beneficlary, may purchase ab the sslo,

9. When the Truateo nells pursunnt to the powers provided herein, the
tr annly pr of th ‘s’ anle n o
the retiges of the lo Including the ation of

reasonabie charge hy the attorney,  (2) To the obligation secure

tenst deed, (8 Tooalb persons " having recorded  llens  subsequent  to
interests of the trustee In the trust deed as thele Incerests appear
orler of thelr priorlty,  (4) The surplus, {f any, Lo the grantor of the tenst
deed or to hiy suceessor In Interest entitled to such surplos,

10. For any reason permitted by law, the beneflclary may from thme (o
thne appolnt n suecessor or successors o any trustee named hereln, or to any
suceessor trustee nppointed hereunder, Upon atch appolntment and without eon-
veynnee to the succeasor trustee, the Intter shalt be vested with all title, powera
and dutles conferred upon any teustee hereln numed or appointed hereunder, Each
such appointment and suhatitution ahall be made by wreltlen Instrument excenuted
by the beneficlary, contnlning reference to this trust deed and Its place of
record, which, when reeorded o the offlee of the county elerk of recorder of the
county or countles In which the property ls situated, shall be conclvsive proot of
praper appolntment of the suecessor trustee,

1. Trestee neeepls this trust when this deed, duly executed ond acknow-
leadged 45 minde a publle record, as provided by law, The trustee 1 not obMgnted
to notlty any party hereto of puncl[m: snle under any other deed of trust or of
any action or proceeding o which the grantor, bewcliclars or trustew atall he a
purty usless such netlon or proceeding Is hronght by the trustee,

12, This deed applies to, Inures to the henefit of, and bindg al parties
hereto, thele heiry, legatees devisees, adminlstrators, executors, successors an
anslgns, The term “heneflciary” shall mean the holder and owner, inclvding
ledzee, of the note securcd Nerchy, whether or nol named as n beneficinry
wereln, In construing this deed and ‘whenever the context so requires, the nue
culine gender includes (the feminine and for neuter, and the sipgulae number o
clwdes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first abova written.

STATE OF OREGON
County of Klamath 8a.

@‘UQ\OAY SBG}%JM&@M, . (SEAL)

Januvary.

THIS IS TO GERTIFY that on this. ~.day of

Notary Publki:f';an, d 'csi'z;;ald county and state, personally appsared the within named .
ot T X e

ROBERT:

OYRUBAU_AND.MARTHA. A....BOURDEAU,. husband and wife

to me é@'rpénully_)ur\ov}n 'rq'b:u’?{\e identical IndividualS.. named in and who oxeccuted the forogoing Instrument and acknowledged to me that
'.,.og( l&cf \R}mr'na frooly and voluntarily for the uses and purposes theteln expressed.

it 'I:‘ES MONY WHER 'O'P", ls«hava hereunto sel my hand and affixed my al soal the day end year last ahove written.
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Hotary Public for Oragon
My commission expiros:
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Grantor LADEL
TO TIES

FIRST FEDERAL SAVINGS & usED

LOAN ASSOCIATION

Beneliciary

After Recording Relurn To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS

s

STATE OF OREGON
County of Klamath

[ certify that the within instmrﬁept
was received for record on the UbR
day of . January 19 73,
at 11313 o'clock A M., and recorded

RESERVED

FOR RECORDING In book

IN COUN- Record of Mortgages of said County.
WHERE

Witness my hand and seal of County
affixed.

W DLUMILNE .
County Clerk

P

REQUES' OR FULL RECONVEYANCE
d

To be use

TO: Willlam Ganeng , Trusteo

only when obligailons have beon pald.

The undersigned Is the legal owner and holder of all indebtednoess secured by the foregoing trust deed, All sums secured by sald trust deod
have been fully pald and satisfled. You hereby are directed, on payment o you of any sums owing to you under the terma of said trust deed or
pursuant to statute, to cancel ail evidences of Indebledness secured by sald trust doed (which are dellvered to you herewith together with sald
trust deed) and lo reconvey, without warranty, to the partles designated by the terms of sald trust deed the sstate now hgld by you under the

same,

First Federal Savings and Locn Associction, Beneficiary

by
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