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This Indenture,  made this.eee st day o November , “"‘";‘ [P R ,{ \H

b
LLOYD E. CHIDESTER and HELEN L.

called “Mortgagor”, and
hereinafter ealled “Mortgagee”s

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and docs hereby
grant, bargain, sell and convey. unto the Mortgagee, all the following described property situate  in

Klamath County, Oregon, to wil: S e | : : )
\ l .

f

Beginning at a point on the Westerly line of the right, of way of the Dalles- 2ol i L 6 :
California Highway, which point bears North 89° 42! West a distance of 770.8 et i e ”Cigi-yfg
feet; thence North 6° 02' Hast a distance of 280.9 feet from the quarter i s b At SR
section corner cormon to Sections 7 and 18, Township 38 South, Range 9 East
of the Willamette Meridian, the said point being at the Northeast corner of
the parcel of property now being described and the true point of beginning;
o e Nesth 89° L2! West a distance of 260 feet; thence North 06° 02' East
a distance of 10 feet; thence North 89° L2! West a distance of 320 feet;
thence South 0° O1' West a distance of 3.8 feet; thence South 89° 42! East ! ;
a distance of L28 feet: thence South 06° 02! West a distance of 19.6 feel; oA ; P B ,,k,ii
thence South 89° L2' East a distance of 11,0 feet to a point on the Westerly v PN 08 Mo bl FLd;t
right of way line of the Dalles-California Highway; thence North 06° 02' East

a distance of 1l feet to the true point of beginning.

Saving and excepting that portion thereof conveyed to State of Oregon for
highway purposes.

together with the tenements, hereditaments and appurtenances now or hercafter thereunto belonging or in anywise
appertaining; also all such apparatus, equipment and fixtures now or hercafter situate on said premises, as are cver
furnished by landlords in letling unfurnished buildings similar to the one situated on the real property hercinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in
connection with the said real and personal property or any part thereof.

To 3‘{21112 and Qo Q‘Inld the same unto the Morlgagee, its suceessors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fec simple of the
said real property, that he is the absolute owner of the said personal property, that the said real and personal property
is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same against the
jawful claims and demands of all persons whomsover.
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This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein

contained, to be by the Mortgagor kept and performed, and to secure the payment of the sum ol §

and interest thereon in accordance with the tenor of a certain promissory note exccuted by

LLOYD E. CHIDESTER and HELEN L. CHIDESTER,

dated November 1

‘ S by i 1 . N X /| i A R \ K , }"'”
than $ 182.25 , cach, including e B 07 Lo P ol e WA 4 (R R By kb

__...month commencing December 1
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until November 1 L 19.F2_ ., when the balance then remaining unpaid shall be paid. . PSS AERCHE S R ";‘ ) ,F,....“ E \q P
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‘7‘ The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, and all liens and utility charges

upon said premises for services furnished thereto. In addition thereto, he will pay, at the time of payment of each . . o

instaflment of principal and interest, such amount as Mortgagee shall estimate to be sufficient to produce, at least one R " _ ) "
month prior to the time when payment thereof shall become due, the amount of (a) taxes, assessments and other TR S S e R e R IR R R paviA (KR v(v«(ff(\;,\"\v.»‘ ﬁii’»?"lf’?t,‘tW'
governmental rates and charges against said premises and (b) premiums upon insurance against loss or damage to said iy ! L ) T B I ’ R T B T
premises, If the sums so paid shall be less than sufficient for said purposes, Mortgagee will also pay, upon demand, such LD ! : \ R e LA
additiona! sum as Mortgagee shall deem necessary therefor. I Mortgagor desires a “package™ plan of insurance which
includes coverage in addition to that required under this mortgage, Mortgagee may, at its option, establish and
administer a reserve for that purposc. If the package plan reserve is not sufficient to pay the renewal premium on a
package plan policy, then Mortgagee muy usc such reserve to pay premiums on a policy covering only risks required to
be insured against under this mortgage and allow the package plan policy to lapse. Mortgagee shall, upon the written
direction of Mortgagor, and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the
purposes aforesaid; but the receipt of such sums shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the sume or relieve Mortgagor from his covenants to pay said obligations or to keep the premises
insured. Mortgagee may, from time to time, establish reasonable service charges for the collection and disbursement of
premiums on package type insurance policies, Mortgagee shall not, whether or not service charges ar¢ imposed, be
subject to any liability for faiture to transmit any premiums to any insurer or by reason of any loss growing out of any

defect in any insurance policy.

2. That he will not commit or permit strip or wastc of the said premises or any part thereof; that he will keep the
real and personal property hercinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmentai ruics and regutations with reference thereto] that if any
of the said properly be damaged or destroyed by any cause, he will immediately rcconstruct or repair the same so that,
when completed, it shall be worth not less than the vaiue thercof at the time of such loss or damage; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Morlgagee shall consent to the application of insurance procecds to the
expense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premiscs,
together with all personal property covered by the lien hereof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not iess than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buitdings is less than the amount hereby secured, in which event the
Mortgagor shall insure lo the amount of the Tull insurable vatue); that all policies of insurance upon said premises,
including policies in excess of the amount hercinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagec shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
Jeast 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory renewals
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upen the
liability of the insurer or shall contain any “average clause” or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises to be applied to the payment of the indebtedness hereby sccured or to be
used for the repair or reconstruction of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title to the said property as may be requested by
the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any-of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so o do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shall be secured hereby.

6. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any
part thereof, whether or not the transferce assumes or agrees to pay the indebtedness hereby secured, Upon any
application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferce such information as
would normally be required if the transferce were 4 new loan applicant. Mortgagee shall not unreasonably withhold its
consent. As a condition of its consent to any transfer, Morigagee may, in its discretion, impose a service charge not
exceeding one percent of the original amount of the indebtedness hereby sccured and may increase the interest rate on
the indebtedness hercby secured by not more than one percent per anpum.

6. (b) That this mortgags is given a= sesurily fot tho payment of any and all other indebtednesses, obligations
or liabilities of the Mortgagor to thn Mortgagee now of hersafter oxisling, matured or to mature, absolutely or con-
tingont and  wherever payable, including such as may arise lrom ondersements, guarantees, acceptances, bills of
exchange, promissory notes, ot othei papor discounted by the Morigageo of held by the Mortgagee or taken as

i o uof.any kind sort wription whalsawar, , ;
socyrity g7 oy, | anp, or fidbaneatad! i3 & palyAtent of i %rfncf’;gzrllfor HiBirest of the indebtedness hereby secured or
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the indebtedness hereby secured by not more than one percent per annui,

3 f ECER 'n a~ sneutity for thu paymeent of any and all othot indebtednesses, obligationn ) .. . .. e

or l?&;b(iﬁzlg:lmc:l ﬂ:l‘\.'u mﬁgﬂgigolf l"lz:vrlzr-al”!i:m::(lu:o now o(p h’r/zranlmx oxlu:lmg, matured ot 1o mature, absolutaly or con- Rt /e Ao 2 - T g [YWW{' z

lingent and wherever payoblo, inchiding such as may orise lrom ondarsements, guarantees, accoptances, Lilla of ; ) ; L ‘_ . . ; H \
oxchange, promissory notes, ot othw. papar discounted by the Morlgagun ot hold by the Mortgagoee or token ay “ . ‘
‘“’”‘)f“‘[‘ﬂﬂi,“l?"m’f}?{‘ibﬁ.’uﬁ"t;‘é“ﬁﬁ{‘d@‘iﬁ"ﬁ,é“{%ﬂyﬂfé}.% ul?fé”;’)‘r'ﬁ?ci'ﬁz}f or iferest of the indebtedness lereby secured or

in the performance of any of the covenants or agreements of this mortgage, the Mortgagse may, at its option, withowt

notice, declare the entire sum secured by this morlgage duc und payable and foreclose this mortgage.

8. That, in the event of the institution of any suit or action Lo foreclose this mortgage, the Mortgagor will pay such
sum as (he tria) court and any appellate court may adjudge reasonable as atlorney’s fees in connection therewith and
ench further sums as the Mortgagee shall have paid or incurred for extensions of absiracts or title scurches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and ali such sums

H

are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the 3 ARG 3 ; YT ”r Rk TR
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to _ . [ k [P
the Mortgagor or any one else, appoint a receiver to take possession and care ol all said mortgaged property and collect o i ' - i
and receive any or all ol the rents, issues and profits which had theretolore arisen or accrued or which may arise or . ,‘ Yo
i

accrue during the pendency of such suil; that any amount so received shalt be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain i possession ol the
mortgaged property and retain all rents actually paid to and received by him prior to such default,
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9, The word “Mortgagor”, und the language ol this instrument shall, where these is more than ene mortgagor, be o . o
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to R R S LI Rk oS TR B Bt IR B R
any holder of this mortgage. Masculine pronouns include feminine and neuter, All of the covenants of the Mortgagor j L 1 \
shall be binding upon his heirs, exceutors, administrators, successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereof or any interest thercin, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of payment or grant renewals of indebtedness
hereby sccured for any term, execute releases or partial releases from the lien of this mortgage or itn any other respect
modify the terms hercol without thereby affecting the personal primary liability of the Mortgagor for the pasyment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressty
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in 4
postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.
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the day and year first Lereinabove written,

STATE OF OREGON

County of.

Personally appeared the above-named

husband and wife,

and acknowledged the foregoing instrument tobe..

Lt ve
T, ./. /_" .
. ’(NBt ry Seal) *.

P

2 : My Commission Expires:. Feb. 9,191k

~

Notary Public for Oregon.

v

STATE OF OREGON; COUNTY OF KLAMATH; ss, v -
Filed for record EORREEIE -
this 6th__ day of _ NOVEMBER
M 72

P

dudy rarorded in Vol

FEE % 6.00

"hers

STATE OF OREGON; COUNTY OF KLAMATH; ss, Te-vecorded to correct dafe
KTLAMATH GOVINTy TTILT €O

Filed for record at request of
this o'clock ....L..M., and duly recorded in
Vol ..M.73.._.., of . MORTGAGES on Page .. 368w . '
TER % 6,00 /WM. D. MILNE, County Clerk
Lo ket
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