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THE MORTGAGOR.

1t to ORS 407.030, the follow-

s to the STATE OF OREGON, represented and acting by the Director of veterans' Affalrs, PUrsuaT
ated in the State of Oregon and County of ... Klamath e v b
AT1S, Klamath -

DARROW ADDITION TO THE € int

tnyg desertbed renl property loc

Lot 19 in Block 302,
County, Oregon.

onnection
plumbing,
{ floor

nts used o
receptacles:

built-ins, linoleums anc
{ all fixtures now or hc

and appurtenances including roads and caseme
water heaters, fuel storage
cabinets,

privileges
heating system.

tenements, heriditaments, rights.
{ring and fixtures; furnace  anc
doors; window shades and blinds, shutter
dishwashers; and
rowlng thereon; and any

together with the
with the premises; electric W
ventilating, water and irrigating systems; screens,
coverings, built-in_stoves, ovens clectric sinks. air conditjoners, re frigerators, freezers, wi
or on the premlses; and any shrubbery, flori, or timber now growing or hercafter planted or K
{ the forcgoing {tems, in whole or in part, ail of which are hereby declared to be appurtenant to the
nd profits of the mortgaged pro perty:
HundrPdTwenty F T Dollars . : : VoL Lt
L e ety sy w-flr‘-.\.L,,-‘,
MR

s

fnstatled in
replacements of any ong or mMore o
¢ the rents, Issues, a

land, and alt ©
the payment of .. El usand Se

to secure
tssory note:

=T snd interest thereon, evidenced by the tollowing prom

Eleven Thousand Seven Hundred Twenty Five and

EGON

,.O..:.'._..-":.:ﬁ',-ﬁ'ﬂh interest {rom the &
until such time as a
money of the United

ate of

1 promise to pay to the STATE OF OR
no/lOO-—-——-—--———-——--—-—--- —
at the rate of .7 == —oe = SCTCONL pEr AnnuUm

{nitial disbursement by the State of Oregon.
st rate is established pursuant to ORS 407,072, prine pal and interest to be pald in lawful

ans' Affairs in salem, Oregon, s follows:
84,00 on the 15t

different iInterc
tfice of the Director of Veter
n 15, 19722
for each

States at the ©
—==>75n or before 7
'.'T.::..'.'..."_:..'.'...‘..f."[hcrcn!tcr, plus one/twe
ed in the mortgage, and continuing until the full amount of the principal, interest
payments io be applied first as interest on the unpaid balance. the remainder on the
February 15, 19 5,-_.--—.:.‘-‘.--—.-‘_..4_.__-

prlncipnl,
The due date of the last payment shall be on or before
of transfer of ownership of the premises or any part thereof, 1 will continue to be {iable for p
draw interest as preseribed by ORS 407,070 from date of such transfer.
of which are maore a part hereof.
‘ : ol e k\k”-‘lj.;\\,‘.«‘»;:

escrib

on the premises di
such

successive year
and advances shall be fully pald,

ayment and

In the event
the balance shall

This note is secure

Klamath Falls,

Dated at ...
January 8

d by a mortgage. the terms

Oregon /D qesefenfif s

alty.

loan at any time without pen
are free

pay all or any part of the
and this

simple, has good right to mortgage same, that the premises
er against the claims and demands of all persons ‘whomsoever,
with the land.

The mortgngor or subsequent owner may

The mortgagor covenants that he owns the remises in fee
from cncumbrance, that he will warrant and de end same forev
he extinguished by foreclosure, but shall run

covenant shall not
HER COVENANTS AND AGREES:

ent of any puildings or im-

MORTGAGOR FURT
hin n reasonable time in

1, To pay all debts and moneys secured hereby:
2. Not to permit the buildings to become vacant OF unoceupied; not to permit the remo
provements now or herca ter cxlstlnf: to kecp same In good repairi to complete al

accordance with any agreement made between the parties hereto;
moval of any timber except for his own domestic usei

¢ to permit the cutting or re
premises for any objectlonable or unlawful purpose:
nee to exist at any time;

val or demolishm
1 construction witl

not to commit or suffer any waste;

3. No

4, Not to permit the use of the
assessment, llen, or encumbra
6. Mortgagee 1s auth all real ?\ropcrty taxes assessed against the pre
ndvances to bear interest as provided in the note;

uildings unceasingly nsurecd during the term of the mortgage, a4 alnst loss by fire and such other hazards in
nd in such an nmount as shall be satlsfactory o ihc merigagees to ,dcposlt_ with the mortgagee all such
ing pnymcnt in full of all premiums: all such insurance shall be madé payable ta the mortgagee;

by the mortgagor in case of foreclosure until the pcriod of redemption expires;

swgaae

5. Not to permit any tax,
mises ard add same to the principal, each of the
such

o
orized to pay

TRETY S,
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nt domaln, or for any security volun-

g. Mortgagee shall be entitled to all compensation and damages recelved under right of emine
tarily released, same, to be applied upon the Indebtedness;

wout written consent of the mortgagee;
of u transfer ot ownership of the premises or any part or interest in game, and to
tor to the mortgagee: a purchaser shall pay interest as preseribed by ORS 407.070 on
this moibgage shatl remain in full foree and cffect.

. Not to lease or rent the premises, or any part of same, with

To promptly notify, mortgngee In writing
furnish a copy wrament of trans

y of the Inairum
all payments due from the date of transfer; in all other respecis
The mortgagee may, at his optlon, in ense of default of the mortgagor, p

made in so doing includ g the employment of an attorney to sccure compliance with the terms of the mortgage

draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without

demand and shall be securcd by this mortgage.

erform same in whole or fn part and all expenditures
or the note shall

yortion of the loan for purposes
cfore the expenditure i3 made,
¢ and this

he expenditure of nny
without notic

{ the mortgagee glven
duc and payable

ments herein contalned or !
n permission o
come immediately

Detault in any of the covehants or agrec
other than those specified in the application, except by writte
shall cause the entlre indebtedness at the optlon of the mortgagee to be
mortgage subject to foreclosute.
gagee to excrelse any optlons herein set forth will not constitute

a walver of any right arising from &

The fallure of the morl,

breach of the covenants.
and all other costs o ;
g i . s “ ot
G A

i

x

of a title search, attorney fees,

menced, the mortgagor shatl be ltable for the cost

h foreclosure.

ant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
v apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail

iver 1o collect same.

nd to and be binding upon !

in case foreclosure s com
Incurred in connection with sucl

Upon the breach of any coven
collect the rents, issues and profits ar
have the vight to the appointinent of a reee

The covenarits and

he heirs,” executors, admin{strators, successors and

agrecments herein shall exte

parties hereto.
Article XI-A of the Oregon

assigns of the respective

1t s distinetly understood and agreed that this note and mortgage are subject to the provisions of
Constitution, QRS:407.010 -to 407.210 and any subsequent amendments thereto and to all srules and regulations which have been
jssued or may hereafter Pe fssued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.
WORDS: The masculine shall be deemed to tnclude the feminloe, and the singular the plural where such conno

applicable herein.
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8th day of Januar

set thelr hands and seals this .20
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IN WITNESS WHEREOF, The mortgagors have

y . (Seal)
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STATE OF OREGON,
County of Klamath

Bruce M. Ma yes. and Patsy. L.

appeared the within named

Refore me, & Notary Publle, personally

his wite, and acknowledged the foregoing instrument to be

act and deed.

WITNESS by hand and official seal the day and year tast above written.

JAMES W, WESLEY
Notary Public for Oregon
My commission oxpires .

/,
My Commission eXPIres woodoes b

MORTGAGE
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TO Department of Veterans' Affairs

FEOM

STATE OF OREGON,
KTAMATH .}“"

County of

1 certify that the within was received and duly recorded by me in
CL

JA“HIAK‘(W,?B _“wv' . , County ...00

H

No

TANUARY, 1’1’ 1973 at o'clock 3;56 . PM

Filed
Kleamath Falls, Oregon ! 1 A
2 s} Deputy.

Klamath County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form Led (Rev, 5+71)




