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LAND 3ALWS CONYLRACY ’%‘QVZJ e

CUNTRACT made and entered into this 25774 day of

Fvenfoy_» 1972, by and botuoon GARY POOLE and KARHLw:l pOOL,

Fy '-

\
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P
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v S e o . . > g O I e R e
WeDCH snd LR S. g PCH, husband and wife, hercin- B “““/”WYL fods
ke . o

husband and wife, hereinalter poferred to 48 sellors, and

after reforred to a8 Purchascrs.

WL SR TH
That in consideration of the mubual atipulations and

covenants hereinalbter contained, the 3ellors herein agrec bo

sell and the rurchasers herein agree to purchose the following

described real property, gituafed in the tounty of wlamath,

gstate ol Orepon, to-wilt:

e oo

Lot 10 in OLD HOWARD RAINCH ESTATES, (Lroct 4 1048) in
the fast 4 of the gouthwest . of section 3, Povmship 23
gouth, Range 10 Hast, yillamette Heridian, in %1 amath

County, Oregon.

Topr the purchase price of o ‘Thousand Hine Hundred Seventy-

M ve Dollars (52,975.00) paycble as follows:

1.) The sunm of 427%.00 paid as sarnest monsy, receipt of
which is hereby acknowledged.

2.) The balancoe of Twenty-Scven Hundred Dollars (92,700.00)
ghall bear interest at the rate of seven per cenbt (7%) per
annum on the unpaid balance, and shall be payable in monthly
installments of nob less than $31.35 per month, begimming
A, go7 /222t with a like payment on ©ho _yywe doy of sach

th thereattor for ben yoars, bhrowgh e, sa7 /754 s When

the baleance shall be pald in full. Payments 08 made, shall
eredited first to accrued interost and then to principal.

e
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it is undersbood and agreed that Purchasers shall

obtain possession of the premises on or before Sleo. A& L2972

AL Al e

paxis:  Lb is understood and agreed that Purchasers shall pay

all real property taxes to become due hereafter, and all other

taxes, governmental liens and assessments hereafter jevied against

the premises, 21l promptly and before the same or any port thereof

gshall hecome past due. It is understood and agreed that the 1972-13

real property taxes gshall be pro-rated between the parties a8 of

the date of this Contract.

1. Land Sales Contract.




gggggggqggi It ise understood and agreed that purchosers
will not assign their interest in and to this Contract, or in

and to sald real property without the wyritten consoent ol the

3ellers first being obtained, which consent shall not be un-
reasonably withheld.

SURVIVORSHIP: It is understood and agroed that Sellers
herein hold their intereat in this Gontract and the land herein
desscribed, not as tonants in common, put with the right of gurvivor-
ghip; that is to say, the interest shall vest absolutely in the
gurvivor of them in the event of the death of either of them.

it is further understood and agreed that Purchasers nercin
hold their interest in this Contract and the land herein described,
not as tenants in commorl, but with the right of survivorship; that
1s to say, the interes® shall vest nbsolutely in ghe survivor of
them in the event of the decath of either of them.

TITLE IMSUB&QQQLJ£:lllyyg_gégggﬂi 3ellers agree to execute

conveying spid property to prurchasers,
fpee and clear of all ericumbrances except conditions, restrictions
and eascments of record and said deod and oxeccubed copY of this
Contract ghall be placed in escrow at the Bank of Gentral Oregon,
and the escrow agent shall be instrucbed ©o deliver sald deed and
policy of title insuranseé o purchasers at .the time of payment in
full of the purchase price heroin. It is understood and egreed

that Sellers shall furnish Purchasers with & title in

policy showing maricetable title to be in Sellers,
ghall be placed in esCcroW. ‘

EQEBESENTATloqéi Purchasers acknowledge and agree that they
have inspected the above described premises and 8ll of the improv-
ments bthereon, and thaet the Yellers or their agents have mads no
representations witnh respect to the value of the property or the
Lype, character or condition of the improvements therecon or other-
wise, and that the purchasers enber into this agreement not by

reagon of reprasentations made to them bY the Sellers or their

agents, but solely on the basis of their own jnvestigations and

2. Land Sales Contfact.
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decisions. This admission on the part of the Purchasers, however,

does not cover dofects which would be characterizod as latent defects.
DAFAULT: It is undorstood and agreed that time is of the essencse

of this Contract, and in case the Purchasers fail to make the pay-

ments above required, or any of themgmnctually‘within thirty days

of the time limited therelfore, or fail to keep any agreement herein

contained, or if they gshould have a receiver appointed or become

insolvent or bankrupt, then the sSellers after thirty days nobtice in

writing to Purchasers, at their last known address, and Purchasers

having failed to remedy said default, then at Scllers cpilon; they

may pursue any remedy afforded them at law or in equity. In the

event that suit or action is brought by either party to this agree-

ment, t 1 38 8 of the terms or conditions thereof, it is agreed

that the prevailing party to said suit sholl be entitled to such

additional sum as the court shall adjudge reasonable as attorney's

fees and the party that ghall not provail therein shall hereby

agree to pay said sum,

LIERS AND IMPROVEMENTS purchasers agree that at all times

they will keep the premises in good condition and repair, and that
they will not suffer nor permit any wagte or sbtrip thereofl; thet
they will keep gaid premlses Iree from mechanicis liens an
other liens and save the sellers harmless therefrom; they further
agree that all improvements place ad on said premises shall not be
removed, but they shall pemain until the final payment of the

purchase price herein.

NON-WAIVER: ThePurchasers further agree that the failure by

the Sellersst any time to require performance by Purchasers‘of any

provision‘hereof, shall in no way alffect their ripghts herounder to
enzorce the same nor shall any waiver by the Sellers of any breach

of any provision operate as a waiver of the provision itsolf.

3, Land Sales Gontract.
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SUCCLESSORS INTUHRE Sps  The covenantsy conditions and

of this Contrsct shall extend to ond be binding upon and
to the benefit of the heirs, administrobors, and assipns
parties hereto, provided however, that nothins? contained in this
paragraph shall albter the pesbrictions herein above contained
pelating to the agreement.

T WL WHERLOW, the parties hereto hove executed this

pggreement on tho day and year first written herein.

Y
/ Tl //: - / . L N
pellers

gtate of Qregon )
County of Coos )

Stute of Oregon ) sa
County of Coos

On the 9th day of December 1972, before me porsonully uppcared
Jogeph Y. Feteh and Irene o g .Fetch, known to meto be the persons
duseribevd in and whbé execubel the within 1V\struruent ag Lheir

frec act abad deed.

P /
Totary Public
My gommission expires %..17-1976

FORM NO. 23 — ACKNOWLEDGMENT
BTEVENS-NESS LAW PUB. €O . PORTLAND, ORE.

County of

BE IT REMEMBERED, That on this
before me, the undersxgned a Notary Pubhc in fx‘nd1 for said Co:lmty and State, personally appeared the within
arhloen

‘,c

known to me. to‘bc the (aentxcal mdxvxduul described in and who executed the within instrument and
acknf)wledged to me that o executed the same treely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my offigjal seal the day and year last above written.

Notary rub}i for O,
on axmres ’/

TY OF KLAMAT‘{ o
§ NTY TLILE
Filed for record at request of K1, MATH COU IF

. Januar¥ a p, 19
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