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PHIS AGRIESTET made and enterod into this.24er. Any Of S ewstus bz s

1972, by and betweon GARY pPOOLL and KATHL S POOLIS, husband and wile,

hereinafter referred to a8 g3ellers, and FREEMAN C.RIVERS and ESTHLLE M.

RIViRS, husband and wifle, hereinafter referred to 85 pprchosers.

WITHESEL

That in congideration of the mubual stipulations and covenants

hereinafter contained, the sellers herein agrec to sell and the pur-

chasers herein agrec Lo purchase the following described real property,

situated in the County of Klamath, State of Orepon, Lo-wit:

Lot # 5 in OLD HOWARD RANCH SSTATES, (Tract i 1048) in the Easbt %
of the aguthwest & of Bection 3, Township 23 3outbth, Range 10 kast,
yWillamettbe Meridian, in Klamabth County, Oregon.

For the purchase price ol Mfty-One flundred Dollars (¢5,100,00) payable

ag follows:

1.,) The sum of $500.00 paid as parnest money, receipt of which 1is
hereby acknowledged.

2,) The balance of forty-Six pundred Dollars (gﬂ,bO0.00) shall
bear interest abt the rate of seven por cont (7/,) per annum on the
unnaid balance, and shall ‘be payable in monthly installments of
not less than 553,01 per month, beginning Lo 197 102D with

a like payment on the _sgies 42y of each month therealter ror ten
YOars, throush Moy, ro7 17842 when the balance shall be paid in full.
payments a8 made, shall Lo credited first o accrued interest and
then bo principal.

It is understood and agreed that turchasers shall

e

POSBIHBL0N:

g

obtain possession of the premises on or befors O S 2
o demr o A LSl e

TARES ¢ Tt is understood and apreed that Pfurchasers shall pay akl
real proport wxes to becons due hereafter, and all other Laxes, HOV~

erpmental liens and assessmenbs herealter levied ageinst ths

all prompbly and before the same or any part thereol shall become PF

due. It is understood and agreed ghat the 1972-73 real property taxes

shall be pro-rated petween the parties &s of the date of this Contract.
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WAL RLGHRS L It is understood and apreed thnt the bellors will,
at thelir expensd, pursue and obtaln & formal transler of water ripght
from state bnginec of (reson in pelation bo the deseribed real
property. ‘

ASSIGHMLIT: LB understood and gireed that purchasers will not

assign thelr intercst in and to the Contract, or in and to said resl
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property without the written consent of the Hellers first beling obtained,
which consent shall not be unreagonably withheld.

IURVIVORSHIY : Lt is undersitood qellers herein

hold their interest in this Contract and the land herein described,

not as tenanta in commorn, but with the of survivorship, that is

T
' o . i A
to say, bthe interest shall vest absolutely in the survivor of them 1 e : | S AR i

the event of the death of either of them.

Tt is further understood and agrced thot Purchascrs herein hold

their interes® in this Sonbract and the 1and herein described, nobt as

tenants in common, but with the right of gurvivorship, that is to s8Y,

the interest shall vest absolubely in the survivor of thenm in the event

of the deabth of either of them.

PR THSURAUCL, Dl AND BBCROW: gellers agroe to execute here-

rewresentations

with a Jarranty Need conveying said property to purchasers, Irece and

clear of all encumbrances except conditions, pestrictions and easeé-

ments of record and gaid deed and execubed copy of this Contract shall 63
genbatt

pe placed in escrow at the Bank of Central
instructed bGo deliver sal
insurance to purchasers at the time ol payment

price herein. It is understood and agreed that

and the escroW

policy ol title

in full of the purchase

sgllers shall furnish

purchasers with & title insurance policy showing merkebable title to

be in Sellers, said policy shall be placed in escrow.

REPRESZUTATIONS: Purchasers acknowledge and agree that they

have inspecbed the above described premises and

all of the improve-

ments thereon, and that the Sellers or their agents have made no

2, Land Sales Contract.
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representations with rospect to the value ol bthe property or the

type, character or condition of the improvcments tnoreon oY other-

o A 3R

wise, and that the Purchasers enter into this agreoment not by reason
of representations made bto them by the Sellers or ghelir agents, but

golely on: the pesgis of their own investipgations and decisions. Thisa

edmission on the part of phe Purchaserd, however does not cover de-

fects which would be characterized 08 1atent defects. f:'~fﬁj{ T T e Y

R
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pEPAULLT: LIt 18 understood and agreed that time is of the GsIence p ; : _ . \(

of this Gontract, and in case bthe Purchasers foil bo moele paynents

above required, OT any ol them, puncbually within thirty duys of the

time limited thorefore, or fail o keep oDny apreement herein contained,

or if they should have & recelver appointed or become ingolvent o¥r

bankrupt, then the 3Sellers, after thirty days notice in weiting to

purchasers, 2ab heir last imown address, and rurchasers having failed

o remedy said default, then ol Sellers option, they moay pursue any

remedy afforded them at law or in equity. In the event that sult or

action 18 brought by cither party to this apgroeemenb, to enforce any

of the berms or conditions thereol, it ig apreed that the prevailing
s 2

party to gaid sult shall be entitled o guch additiona sum as the

court shall adjudge ressonable a5 attorney's fees and the party that
shall not prevail therein shall hereby aprcee o pay said sun.
LIBNS AsD SROV iR s pypchasers a4sroe that at all bimos

>

they will keep the premises in good condition and repalr, and that

they will not suffer nor permit any waste or strip thereof; thab
they will keep gsaid premises free fpom mechanic's 1liens and all other

1iens and 8save the Sellers harmless therefrom; they further agree

that all improvements placed on gaid premilses shall not be removed,

but they shall remain until the final payment of the purchase price

herein.

How-WatTvuR: The purchagers further agree that the failure oy

the Sellers at any gime to require performance by Purchasers of any

3. Land galea Contract.




provigion thereol, ghall in no W&y af'fect thelr rights nerounder Lo
enforce bhe same nor shall any waiver by the gellers ol any breach
of any provisiocr operate as & waiver of the provision itoselfl.

éngHdAURA INTHREST ifhe covonants, conditions and torms of

i pulbmiin

this Conbract shall exbond to and be pinding upon and inure to tne

penelfit of the helrs administrators, and assipgns of the parbies

hercto, provided however, bhat nothing tontained in this
ghall alter the peatrictions herein above contalned pelating ©o
agreement.

T WITHESS WHEREOE, the parties nereto have oxccuted this aorree-

ment on the day and year first written hercin.
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FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. co. 1.aND, ORE.

STATE OF OREGON,

r

County Of...... !1

BE IT REMEMBERED, That on this
before me, the under;jgned, a Notary Public in
( banle and k

19

known to me.t be,..the'id‘eptical individual described in and who executed the Wi

acknowledéeH to me that..... ‘m executed the same freely and voluntarily.

NI IN TESTIMONY WHEREOF, I bave hereunto set my hand and affixed
: " f/icial seal the dgy and year last above written.
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“

7 pw e
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btary Public for Oregon.

y Commission expires.‘..f (23 N2%..

AL

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at requast of

16th Jamary

s .. PEL_ day of o A. D, 10.73 at M., and duly recorded 1D

WM. D. MILNE, County Clerk
(/ J& ...... 42 Le?: 4/4;-4 .............................
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