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LAND SALES AGREEMENT WMy e
THIS AGREEM: and entered into this 2§« .day of /) rseoity.,

1972, by and between GARY PCOLE end XATHLEEN POOLE, husband and

wife, hereinafter peferred to ns Sellers, and DENNIS MENG, a

single man, hersinafter referred to as Purchaser.

WITNESSEZTH:

That in consideration of the mutual stipulations and covenants

hereinafter contained, the Sellers herein agree to sell and the

Purchaser herein agrees bto purchase the following described real

property, situate in the County of Klamath, State of Oregon, to-wib:

i
Lot /# 1 in OLD HOWARD RANCH ESTATES, (Tract # 1048) in the i ‘ |
East & of the Southwest L of Section 3, Township 23 South, A8 ]
Range 10 East, willamette Meridian, in Klemath County, Oregon. - |

LLids .imi;;;ww

For the purchase price of Ten Thousand Two Hundred Dollars ($10,200.00)

payable as follows:

1.) The sum of #1,000,00 as earnest money, recoipt of which
is hereby acknowledged.

2.) The balance of Ninety~Two Hundred Dollars ($9,200.,00)
shall bear interest at the rate of seven per cent (7%) per
annum on the unpaid balance, and shall be payable in monthly
installments of not less than $9l.. 6l psr month, boginning
oo Js= s572, with a like payment on the /477« day of each
month therealter for twelve years, througha, s4- /95, vhen
the balance shall be paid in full. Payments as made, shall
be aredited first bo accrued interest and then to principal.

POSSESSION: It is understood and agreed that Purchaser shall

obtain possession of the prenises on or before lev., 28 L7 7

TAXES: It is understood and agreed that purchaser shall pay

all real property taxes to become due hereafter, and all other

taxes, governmentel liens and assessments hereafter levied against

the premises, all promptly and before the same or any part thereof

shall become past due. Lt is understood and agreed that the 1972~73

real property taxes shall be pro-rated between the parties as of

the date of this Contract.
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WATER RIGHTS: it is understood and agreed that the Sellers
will, at their expense, pursue and obtaln 2a formal transfer ol
water right from the Stabe Engineelr of Oregon in relation to tne
described real property.

ASSIGNMENT: I6 is undsrshood and agreed that Purchaser will
not assign his interest in and bto this Contract, or in and to
real property without the written congent of the Sellers rst
being obtained, which consent shall not be unresonably withheld.,

SURVIVORSHIT: It is understood and agreed that gellers herein
hold their interest in and to this Contract and the land herein
described, not as tenents 10 © . but with the right of surviver-
ship, that is to say, the interest shall vest absolutely in the

gurvivor of them in the event of the death of either of then.

PITLE TNSURANCE, DIEZD AND ESCROW: Sellers agree to execute

herewith 2 viapranty Deed conveying sald property to Purchaser,
free and clear of all encumbrances excepb conditions, prestrictions
and easements of record and said deed and executed copy of this
gontract shall pbe placed in escrow ab the Bank of Central Oregon,
and the escrov agent shall be instructed to deliver sald deed and
policy of title ilnsurance to purchager at the time of payment in
full of the purchase price hereoin, It is understood and agreed
that Ssllers ghall furnish Purchaser wibh & title insurance policy
ghowing marketable title toc be in Sellers, and caid policy shall
be placed in escrovs

_ngESENTATIONS: Purchaser acknowledges and agrees that he
has inspected the above described premises and all of the improve-
ments thereon, and that the gellers or thelr agents have made no
representations with respect to the value of the property or the
types character or condition of the improvements thereon or other-
wise, and that the Purchager enters into this agreement not by
roasons of representations made to him by the gellers or their

agents, but golely on the pbasis of his own investigations and
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and decisionse This admission on the part of the purchasery how-
ever, Qoes not cover defects which would be charactarized as latent
defects.

DEFAULT: 1% is understood and agreed that time 18 of the
sssence of this Contract, and in coso ghe Purchaser fails bo make
the payments sbove required, oOF any of them, yu‘cfuallv within
thirty days of the btime 1imited ghorefore, oF f£ails to keep any
agreement herein contained, oF if he sbuu’d have & precelver apppointed
or become insolvent or pankrupby then the 3ellers, after thirty days
notice in writing bo Purchasels at his 1ast known pddress, the
purchaser hﬁving fajiled to remedy said gefaulb, then at Sellers
option, they may pursue any remedy afforded them at law or in squltye.
In ‘the event thab ault or action is prought bY gither party Lo bthis
agreoment, to enforce any of the bterms oOT conditions thereol, i%
is égreed ghat the preé svailing party to said guit shall be entitled
o such additional sum as the court shell adjudge peasongble 83

attorney's rees and the party tnat shall nor provail therein ghall

hereby agree L0 Pay said surle

LIEWS ATD TMPROmeuﬂTb' purchaser agrees that at all times
ne will keep the premilses in good condition and repair, and that
he will not suffer nor permit any waste or sbrip thereol; tnat he
will keep said premises free from mechanic's 1iens and all other
1iens and save the Sellers harmless theroefromn; he further agrees
that all improvements placed on said premises shall nob be removed,
but they shall remain until final pﬂyment of the purchase price
herein.

NON-WAIVER: The Purchaser purther agrees that the failure bY
“the Sellers at any bime o reguire performance by purchaser of
any provision nersols ghall in no wey affect their pights hereunder
Lo enforce the same nor shall any waiver b the Sellers of any

breach of any provision oporate a8 a waiver of the provision itself.

3 Tand Sales Gonbtracte.
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SUCCHBS0RS IHPEREST: The covenants, conditions ond terms of
this Contract shall extend to and be binding upon and inure to the
benefit of the helrs, administrators and assigns of the parties

hereto, provided however, that nothing contained in this poaragraph

ghall alter the rogtrictions herein above contained relating bto

the agrocment.
{H WITHESs WHERBOY, the partics hereto have exccuted this

agreement on the dey and year fipat written horein.
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3ellers

Purchaser

FORM NO, 23 — ACKNOWLEDGMENT
BTEVENS.NESS LAW rull. €O PORTLAND, ORE.

STATE OF OREGON,

County of....

BE IT REMEMBERED, That on this .
PubIt;c ig an|d 1for saideou]nty an
1 Vak e

)

known to-'me’to be. the identical individualh described in and who executed the wit
acknoiwledged to me that BN executed the same freely and voluntarily.

o 1N TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

2N
L.dﬁ%é@i&){zkamkwixf
Iyotary Fublic for Oregon.
My Commission expires,,....;?/a’&.a A T

STATE OF OREGON; COUNTY OF KLAMATH; s
KTAMATH GOUN'['?( TLTLE CO

Filed for record at request of
16th Ja ,

this ... 10080 day of mary o'clock P M., and duly recorded in

Vol. ..M.73...

FFE % 8,00 ) . D, MILNE, County Clerk
‘L.- AWl ,'/(/ 7
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