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day of ...ccoeecencinns

T CLARTS.. R PREKCE. oo

and ROBERT..G... PLERCE

) . the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in........ Klamath

Township 39 South, Range 9
Fast Willamette Meridian,
Section 29, SE 1/4 SE 1/4,
Ccity of Klamath Falls,
County of Klamath, State of
Oregon.

“Z for the sum of oo THENTY.. THOUSAND. &.NO/ 100
(hereinafter called the purchase price), on account of which
Dollars ($.....2,900.00) is paid on the execution hereof (the receipt of which is he
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..17,100.00....) to the order
of ths soller in monthly payments of not less than.. ..4..‘......T.UREE..J'I.U.NDRED,.&..NQ[,.I.Q.Q..._..A,.,,..
Dollars (§ ) each,

payable on the...3lst. day of each month Rereafter beginning with the month of

d purchase price is fully paid. All of said purchase price may be paid at any time;

.2
and continuing until sai ) ' :
all deferred balances of said purchase price shall bear interest at ihe rate of per cent per annum from . . . [ 3 ‘\ [
until paid, interest to be paid... wonthly, . .....and* mmﬁ in e TR L RN .,1;,'.@.,;\,,.&}, !
the minimum monthly paymexnts above required, T'axes on said premises for the current tax year shall be pro- sbiilie Lol

rated between the parties hereto as of the date of this contract. o

The buyer warrants fo and covenants with the seller that the real property described in this contract is
w(A) ptimarily for buyer's personal, tamily, household or adricultural purposes,
(B) MXW&WMIXM)OOKMXNWKKNNNNNKVCNWHXKWXN&MNKHKWMWWWXM&KWXX&XWHMW

The buyer shalf be entitled to possession of said, lands on .. L, 19 ay retain such possession so fongd as
he is not in delault under the termy of this contract, The buyer 3 i on said premises, now or hereafter
erected, in good condition and re il not suffer or permit any was i i said premises lree lrom mechanic’s
and all other liens and save the seller less therelrom and reimburse seller lor all costs and attorney’s fees incurred by him in delending against any
such liens; that he witl pay all taxes herealter levied against said property, a3 well as all water rents, public chardes and municipal liens which here-
alter lmvlull,{ may be imy { upon said premises, nll g ptly belors the same or any part thercol become past dise; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § l0,000-OOm a 7 of i istactory ta the seller, with loss payable first to the seller nnd ihen io the b .13
their respective interests may appear and all policies of insurance (o Le delivered to the seller as socon as insured. Now if the buyer shall tail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shail bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

Tha seller agrees that at his expense and within ... ... days Irom the date hereol, he will jurnish unto buyer a tifle insurance policy in-

suring (in an amount equai iv said purchase price) matke bie fitle in and (o said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the buiiding and clher rostrictions and easements now ol record, 1f any. Seller also agrees that when
said purchase price is fully paid and upon request and upon aurrender of this adreement, Ha will deliver & good and sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as ol the date hereol and iree and clear ol all encumbrances
since said date placed, permitted or arisind by, through or under seller, excepting, however, the anid easements and restrictions and the taxes, municipa!
liens, water rents and public chargdes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns,

And it is understood and agreed between snid parties that time is of the essence of this contract, and in case the buyer shall lail fo make the
payments above required, or any of them, y within ten days of the time limited therelor, ot lail to keep any agreement herein confained, then
the seller at his option i : (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
i i i i ce due and payable andjor (3) to loreclose (his contract by suit in e uity, and in any of such cases,
r ns adainst the seller hereunder shall utterly cease and determine and the right to the
possession of the premises above described an 3 d by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, ar any other act of said seller to hout any right of the buyer ol return, reclamation or compensation for moneys paid
on account of the purchase of said property d periectly as il this contract and such payments had never been made; and in case
of such delault all payments theretolore made on this contraci are to be retained by and belong to said se”rr as the agreed and reasonable rent of said
premises up to the time of such delault, And the saidd seller, in case ol such delault, shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process ol law, and take immediate pessession thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

The buyer further agrees that tailure by the seller al an time to require perlormance by the buyer of any provision hereol shall in no way aflect
his right hereunder to enlorce the same, nor shall any waiver by said seller ol any breach ol any provision hereof be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of. the provision itsell. .

The true and actual consideration paid for this transter, stated in terms ol doflars, is § 20,000,00 . @However, the actual consid-
eration consista of or includes other property or value given or promised which is f;:’:,{n‘,’;e consideration (indizate which).@®

In case suit or action is instituted to lorsclose this contract or to enforce any ol the provisions hereol, the buyer agrees to pay such sum as the
court may adjudde reasonable as atforney's lees to be allowed plaintill in said suit or action and il an appeal is iaken Irom any judgment or decree
of thr; trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintill’s attorney's fees on such
appeal.

In construing this contract, it is underatood that the seller or the buyer may be more than one person; that il the confext so requires, the sindu-
{ae pronoun shall be taken to mean and include the plural, the masculins, the leminine and the neuter, and that generally all grammatical changes shall
be mads, assumed and implied to make the provisions hereol apply equally to corporalions and to individuals.

IN WITNESS W_HEREOF, said parties have executed this insttument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and ita corporate /sg,qL affixed hereto
by its ofticers duly authorized thereunto by order of its board 7f directors.—.

¥ NOTE: The sentence betwesn the sym-
#IMPORTANT NOTICE: D , by llning out, whichaver phrate ond whichever warranly {A} or (B} is not appllcable. bols 9, it not applicable, should be
If warranty (A} ls applicable and If the selier is a creditor, of such word Iy defined [n the TrutheIn-Lending Act and deleted; ten Oregon Revised Statutes,
Regulation Z, the selier MUST camply with the Act and Regulotion by making required disclosures; for this purposs, Section 93,030, (Netorial atknowledg-~

use Stevens-Nass form No. 1308 ar Timilar unless the contract will become o firs! llen to finunce the purchase of @ . . ment on reverse).
dwelling in which aven} use Sievens-Nass Form No, 1307 or similar, E
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