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ROY..T.. LINDLEY. and.PATRICIA.E.. LINDLEY.,. hushand..and.wife

hereby mortgage to FIRST“FEDER}\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 7 in Block 48 NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, Oregon, EXCEPTING THEREFROM the Southeasterly 12
feet and ALSO EXCEPTING THEREFROM the Northeasterly 1¢.17 feet.

together with all heating apparatus {including Hring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
oo { ns nart of

which now are or hereafter may be attached to or used in connection with said premises and which shall be construcd as 7|
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

.S.IX'I‘.Y....THO.USAND.‘..AND_..NO/100-~--———---—-—-———————-—--—-—--—--————————--—--
$.503.00 on or before

Dollars, bearing even date, principal, and interest being payable in monthly installments of

+the. 10th. calendax day..of..each menth

commencing..... February 10 19 73

and to secure the payment of such additional money, if any., as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlqa?m' covenants that he will keep the buildings now o hereaftsr orected on said martqaged property continuously insured
aqainst loss by firo or other hazards, in such companios as tl ., In an amount not less than the face of this morigago,
with loss payablo first to the mortgagee to the full gmount of said indobl jor; all policies to be held by the
mortgagee. The mortgagor hereby usn\?ns to the morlgageo all right an < upon said proporty and In case of
1083 or damage fo the properly insured, \he mortgagor hereby appoints tle and adjus! nuc{l loss or damage
ond apply the procoeds, or so much thersof as may be necessary. in paymont of sald indol dnass, tho evenl of foreclosure all right
of the mortgagor in all policies then in force shall pass to the mortgageo thereby giving sad morlgagea the right to assign and transfer saild

policies.

The mottgagor further covenants that the buitdlog or Dnildings new oo or Nereafter erected upon skl premises shall be hept In good repair, not altercd, extended,
removed or demolished without the written consent of fhie mortgagee, and to complete all hulldings - course of consbriietlon or hiereafter constructed fereon within six
months from the date b reof or the date consteuetlon s hercafier conmenced, The mortagor agrees to pay, when due, taxes, assessments, and charges of every ind
Jevled or ansesserl ugain abd premises, or spon this marlgage or the note and-or the indebiedness which it secured or transaetlons in ronnection therewith ar any nther
ten which may he nijirdged to be prior to the Mo of this mortgge or which becomes i prioe tlen by operutlon of law: wul to pay premiums on oany 1ife Insurance policy
which may be asshen 1y further security to morlgigee; that for the purpose of providing regularly for the prompt payment of Wb taxes, assessments and umcmmcnml
charges levied or d agalist the mortgaged  property and Insurance premiums while any part of the indebtedness  secured herelyy remtalnsg id, mortgagor will
pay to the mortgagee on the ate statiments o prineipal and futerest are payable an amonnt wpual to 1712 ol <uid searly charges. No tnterst shall he pald mor-
tgagor on salil amount, and sald amounta are herehy pledged to mortgagee a3 abditional security for the payment of this mortgage and the mote herehy secured.

Should the ssurtgager all to keep any of the forezoing cosenants, then the mortgagee Ry perform them, without. walvlg any other right or remedy herein given for
any such breseh; and )l expenditures in that vebatf shall be seeured by this mortgage ard shall hear hiterest lir aceordance with the teems of a certain promissory nute of
even date Berewith amd be repayabie by the mortgagor of demand.

In case of default in the pa ment of any installment of said dobt, or ol a breach of any 5t the covenants hereln or ined In the
application for loan oxecuted by the. mortgagor, then the entiro debt hercby socured shall, at the mortgagee's option, become immediacieiy
due without notlce, and this morlgage may be foreclosed.

The mortgagor shall pay the morigages « reasonable sum as attorneys foes in any sult which the mortgages defends or prosecutes to
protect the lian horeaf or to foraclose this mortgage; and shall pay the costs nnd disbursements allowed by law and shall pg the cost of
searching records and abstracting same; which sums shall bo secured heroby und ma be included in the decree of foraclosure. Upon bringing
action lo loreclose thin mortgage or at any time while such procoeding is pending, the mortgagee, without notice, may apply for and socure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

The moertgagor consents to a porsonal doficlency judgment for any part of the debt horoby securod which shall net ke paid by the sale
of said property.

Wordg used in this mertgage in the present tense shall include tho future tense; and in the masculine shall include the feminino and
aenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements heroin shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successora In Interest of the mortgageo.

Dated at Klamath Falls, Oregon, this .. 17th January.. . 10.23
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STATE OF OREGON | 5
County of Llamath

THIS CERTIFIES, that on this . 174D day of . TARNRLY. ‘
A. D, 1973, bolore me, the undersigned, a Notary Public for said slate personally appeared the within named G 977';,(
8 AT A

vaseea,,

ROY T. LINDIEY and PATRICIA E. LINDLEY, hu

to me known to be the identical person described in and who oxacuted the within instrument and ucknowlodqod;:@np
exocuted the same freely and voluntarily for the purposes therein oxprnsse,d..a 7

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and olfficial al’ ~day j: } /sL7abcvn
//o//’//

/ Lo Notary Public fory the S"kmé> of Oroqqu/:u-
a [

Reniding at Kl
My commission expires:
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