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TRUST DEED oA

THIS ‘FRUST DEED, made this.12thday of... S ——
ARTHUR..W*,.WUJLXAMS..JﬁiD..1}2{2.‘. '] LY “.M.S.-,..,husha.nd._.and wife.

v erearmenee s [ —— _, as grantor, Willlam Ganong, JTr. ,asirusies and
FIRST FEDERAL SAVINGS AND LOAN ASS CIATION of Klamath Falls, Oregon, d corporation organized and
existing under the laws of the United States, as beneflciary;

WITNESSETH:

The grantor irrevocdbly grents, bargains, sslls and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Qregon, described as:

Lot 10 in Block 8, Tract 1037 known as FIFTH ADDITION TO @
SUNSET VILLAGE, Klamath County, Oregon. \

which sald described real proporty doos not exceed throe acres, together with all and singular the appurtenances. tonomonts, horedituiisnid,
rents, issues, profits, water rights and other rights, pasements oF privilogos now or horeatter belonging to, derived from or {n anywise appor-
\aining 1o the above described premises, and all plumblng, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and lrrigation
appatatus, oquipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as walltowall carpeting and lino-
Joum, shades and builtin rangos, ‘dishwashers and other bulltdn appliances now ot hereafter installed in or used In connoction with tho above
described premises, fncluding all interest therein which the grantor has or may horeafter acquire. {or the purpose of socuring porformance =4

sach agreement of the grantor herein contained and the payment of the sum of. FIVE TH QSAN NINE BUND ED &. ::0//1

ke,

($5,900_.0..0) Dollars, with interest thereon according to the torms of a promissory note ol even dale herewith, payable 10 the
heneficiary of order and made by the qrunlor,{)rlnc(pal and interest belng payable in monthly Instaliments of $.DG . . commoncing
..........A.....,A,..‘.....Eebxuar..y...20..“_.‘...“‘, 19.7.3.

This trust deed ghall further securc the payment of auch additional maney, default, A rve account shall e credited 1o the

pe loanad hereafter by the veneliclary to the grantor of others jndehtednoss 11 th X asscasments, fnsurance remniumes

¢ above described Jn‘operly. as may be evidenced by & and other charge ¥ thae for the payment of suclt chinrges

1f the Indebtedness secure his trust deed 18 evidenced by as they beeome due, the I pay the defielt to the beneficinry, GO

more than one note, the beneticlary may credit payments recelved by it upon demant, and if wob pald within ten dnys after such demand, the beneliclary

any of snid notes or part of any payment on one note and part on another, ""‘f at Its optlon add the amount of such deficlt to the principal of the
_ns’ the benetlelnry may elect. . : olfgation aceured herehy,

The granter hereby covenants to anid with the trustee and the benefleiary “ghould the ;émnlnr tail to keep any of the forcgoing covenants, then the
herein that the gald premisea and property conveyed by this trust deed are henellciary miny n its option carry out the same, and Al its expenditures there-
all encumbrances and that the rantor will-nmd hls helrs, for shall drow Interest at the rate specified 1n the note, shall he repayable by
atora shall warrant and defend his patd titto thereto the grantor on demand and shail by sccured by the ilen of thia trust deed, In
lins of all persous whomsoever. RS . this conncction, the benclicinry shall have the right n Ita dlseretion 10 complets
. any tmprovements made on sald premises aud also to make such repairs Lo sald
The grantor covenants and agrees to pay sald note according to the termns property As in its sole disgretion it mry doenmy necessary or advisnhle
thereo! and, when due, all taxes, asscssnents and other charges lovied against
sald properiy; to keep sald property free from all encumbrances having pre- The geantor further agrees to comply with all laws, ordinunces, pegnlations,
cedence over it trust deeds 19 eomplete all buitdings in course of construc fon covenants, conditlons and restrictions affecting auid pro yny all costa,
or hereafter conatructed on snid premiscs within % monthe from the date  fees nnd expe of this trust, including the cost of titte search, a8 well, a3
truction i herenfter commenced; to rcxmlr an restors tiie othef © il expenscd of the lrustee n ed In conncction with or
nner any huilding of mprovement i enforelng this obligation, nnd trustec's and At ny's foes actually Incurred;
aged or destroyed and pr:{. when due, to appear in and defend nny artlon orF procecding purporting to nifect the secur:
pencticlary to inspect, 8ni property ot all Ity hereof of the rights or powess of the beneficlary or trustee; and to pay all
times during construction; to eplace nni' sork or materinls unsatistactory to costs and expenses, including cost of evidence of title and attorney’s feed in n
heneficiary w4 hin fttasn dnys after written notlce from beneficlary of such reasonable sum to ba fixed by the court, in nnf‘ such action of proceeding In
fact; not to removh or destroy AN nuiiiing OF 5:::::".-‘!5~mnnts now of hereafter which the heneficiary or trustee mny appear and in any suit pronght, by henes
constructed on safd premises; to Keep all bulldings and jmprovements now oi sigiasy to Inreclose this deed, and alt sald wum# shaft he seeured by this trust
hoereafter erected upon sald pm\»(my In good repair and to commit or suffer deud,
no waste of sald premiscs; to Keep all bulldings. pro;xert¥ and {mprovements
now or hereafter crected on gald  premises continuously nsured ngalnst loss The henefictary will furnish to the granfor on written request therefor an
by fire or such other hazurds a8 the beneficlary may from time to time requlre, annnal statement of account hut shatl not be obligated or required to turnish
in a sum not {ess than the ortginal principal sum of the note ot ohligation any further atatements of neeount.
secured ibis trust deed, or companies acceptahle to the bene-
er the 0 ice rroct, form and with 16 {s mutually ngreed tha
1038 payable clause ¢ ol the bhenellelary ached and with Lo . ¢
premium_pald, to the ])rlncl ai place of business of the heneliciary at least 1, tn the vvent thib 267 n or all of sald_ property Mhall he taken
fitteen days rlor to the ef cetive date of any such npollcy of nsurance. 1t under the right of eminent domal condemnation, the nn.;;..c.::r}’ ahialt have
sald policy o? fnsurance 18 not 80 tendered, the bune!lcmiy may in its own the right to commence, prosecute In its own name, appear in or defenid any nce
discretion obtnin Insurance for the henefit of the beneficlary, which insurance tion or procecdinge, or ta make any mise or settiement in connectlion” with
hall he non-canceliable by the grantor during the full term of the polley thus auch taking and, if it so elects, to f ortion of the money 8
obintned. payable as compensation for such vl J s of the amount res
quired to pay all reasonable costs, expenses nnd attorney’s feea neeessarily pald
I order to provide regularly for the prompt payment of suid toxCs, assess. O Incurred By the mrantor ln such proccedings, shall be patd to the beneficlary
nents or other eharges tod Instronce premiums, the grantor & Tecs fo pny to -hnd applied by it firsl upen ouy roasonnble costs nnd expenacs and nitorney's
the bencticlary, together with and In- addition <0 the months( payments of foes necessnrily paid of insurred IY the benelictary in such proccedings, and the
wrinctpal and Trsorest payable under the terms %t ‘e note or obllzatlon secured bntance applied upon the indehtedness secured herebys and the grantor ngrees,
Lnrchy, an smount cqual to one-twelfth (1712th) of the taxes, ts and at its own cxpense, to take such actlons and exccutd such instruments as shall
other charges due and {mynhlc With respect, to sald property within ench succeed- ' ary o obtalning such cospensation, prowmptly upon the heneficlury's
Ing twelve ‘months, and also one-thirty-sixth (1/36th) of the fusurance preminms request.
payabie with respect to sajd Propcrty within ¢ach gucceeding three years wiile 2
thiz trust deed remains in effect, a8 estll 1 and directed hy the heneflclary, .
such sums to be credited to the princi 1 i1 requlred for the dors
;evorul puryéo:;}s Lhca:of n?duslmlll thﬁrfup " 1 to :ﬁm lpr“\c‘lpr\ll olf] t{m labitit
onn; of, at tho option of tv seneffelary, the sums 80 pit shall be held by " Tty i
e, beneticlary |Piruat ns o reatrve T tount, without Ihterest, to pay anlt consent to the nmkl[u: of any wmip or 1at of said property; (b) foin In granting
' taxe o o other char ‘when they shail become  du any cascment of crenting and restriction thereon, (¢} join in An subardination
e b AXes, v charges Wh ey 8h mo due  or gther ngrecment 1+ deed or tho llen or charge herea;
and payable. without warranty, all prrt of the property, The gIAh

- » bo deseribed ns the bperson or persots legally ¢n

While the grantor i3 to pay any and nall toxes, assessments and other ““‘f'“ may o .

charges levied or nasesaced nuullnn{ a4l property, or any part thereof, before the ‘r"“'fl’ u‘“,"‘", U&‘ ""y,,f"“t,“.” rur fncts ?h"‘“ be cf"d““"“ root

the same begin to bear interest. and also to pay premiums on ali Insurance :{::‘ﬁl‘f{:“’"‘sg”mt ercof, Trusice's fees for any o the services In this paragraph
pollcies upon snid property, such payments are to he mnde through the benee o

Ticlary, o8 nforesid. The g 2 Korizes  the beneficlary to pay 2. As additionat security, grantor hereby asslgns to heneflciary during the
pny ond oll taxes, rges levled or fmposcd agalnst  contlnuance Wi these trusts ail rents, lssucds royaitles “and profits of the proe
safa _property, fn the amoun 3 by the statements thereot furnished  perty nffected hy this deed nnd of any personsl property foented thereon. ntil
PY the cw“crcérl:lrlu(r)r{s a‘l’xshnﬁgxs\sr'noun‘u R onom‘l’!r :J;":'eﬁ:;‘t:ﬂg“{‘?m {‘cyd ;l; xé;-nntorfalmll «Icm}llb in the &';Y'é"i“t of (i\ny lmlcé)tctlnus avcured herehy or I
nsurance : ¢ h; 1o performanca Of ARY Agreomesn sereunder, grantor 8

the Inaurnr?cn carrlers or thelr representntives, and to charge sald sums to the lect r)ml guch rents, ln:ucag royslties and proﬂ%s earned

principal of the loan or to withd sums which may be required from  hecomo due and payable. Upon any defauit by the gran

the reserve account, it any, eatablished for. that purpose. The grantor agrees ticiary tmay at any time withond notlee,

fu no event to hotd the hene! rosponsiblo for fnilure to have nny insure  celver to be appointed by n vourt, and

anco written or for any loss or damnge growing oub of n defect fn any - security tor the lndnhtcd‘;mu herchy sceured, enter u

gurance policy, and the bcncﬂclnr{ hiereby 18 authorlzed, In the event of any  snld proporty, of any part_thereof, In its own name suc

loss, to compromisc and scttle with any Insurance company and to I‘J’NY any - the rents, jssued ‘nnd profits, Including thosc past_ duc nnd unpald, and

auch \Tﬁ::ngﬁg recelpts lol Ort‘h:hﬂ obllgations ‘:)crt!llll;g&;m’&'lt‘:‘l;d h:;\!ttl‘sfn%‘i(lén ]l: “1‘)? wt’én' Teas o;ms and uxpmm‘cadnl()tu?cmuon and collection, ncluding reason-
compu am fnidebtedness able attorney’s fees, upon AN ndebtednes

fuli lm- upon :;n\cI or other acquisition of the property by the beneficlary after . as the hnnc{lclm’y mn)? detcr¥nlnc.

At any time and from tune to time upon written rc(}\wu of the lLene-
ficlary, payment of s foes and prcuentntlnn of this deed and the note for ene
ent {In ease ol tull reconveyance, for cancellation), without affecting the
y of any person for the pnyment 'of the fndebtedness, the trustee may (n)

s sccured herchy, and in such order
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£, The entering upon pand taklng possession of sald property, thoe collection  nouncement Rt the tima fixed b{ ihe proceding postponcmunt, The trustes zhalt
of wuch rents, lssucs and profits or the procecds of fira and other insuranca pol:  deliver o the nurchaser his dead In form na require by law, conveylng th

leles or compensnation or awards for any taking or damaygo of the property, and perty so sold, but without any covenant or warranty, expreas of unpited. 1iie
tho applicatfon or reloase thercol, a8 a oreanid, shall not cure or walvo any de- Tecitnls tn the deed of any matiers or facts shall be conclislvo proof of the
foult or notice of default hercunder or Invalidate sny act done pursuant to  truthfulness thercof, Any person, excluding the trustee hut fncluding the grantor
such notlce, and the beneficiary, may purchase at the sale,

6, The grantor shalt notily beneflelary tn writing of any sale or con- 0, When the Trustee solis pursunnt to the powers provided hoteln, - the
tract for snle of the nbove dcacribed property and furnish benefleiney on n trustes ehall o oply tho procecds of the trustea's sale an follows: (1) To
formn supplied 1t with such personal Information coneerning the purchaser as the expenses of the sale tncluding tho compunsation of the trustee, and
would anilnumy be required of n new foan applicant and shall pay beneficlary  rensonsble clurge by the attorney. (2) To the obligntion sccured hy the
a service charge, trust dleed, (3} Vo all persons having recorded Hens subsequent to the
interests of the trustee fn the trust died as thelr intercsts appear in the
6. Time s nf tne essenca of this instrument and upon default by the order of thelr priority, (4) The surplus, i any, to the grantor of the trust
grantor {n payment of any ndebtedness sestred herch{ or In performance of any deed or to hix successor in Interesl entltled fo such surplus,
agreement hereunder, the beneflciary may declare ali suma secured hereby lm- .
medlately due and lmyuhlu by delivery to tho truatec of written notice of default 10, For any reason permitied by iaw, the beneflclary may from time to
and clection to scll the trust propefty, which notice trustee shnil cause to be  thme appoint a successor or successors to any trustes nemcd herein, or to any
duly flied for record, Upon delivery of "snid notlce of defauit and eleciion o sell,  successor trustee nppointed hereunder, Upon such appointment and without con-
the benelcinry shall depoalt with the trustee this trust deed and all promlasory  veyance to the successor trustee, the iatter shall he vested with all title, powers
notes and documents evldenclng expenditures secured hereby, whereapon  the and duties conferred upon any trustee herein nagmed or appolnted hereander, Yach
trustees shall fix the time and place of sale and glve notice thereo! as then such sppolatntent nnd substitution shall be mnde by written Insurument caecuted
required by Inw, . by the beneficlary, contalnlng reference to this trust deed and fts place of
record, which, when recorded in the office of the county clerk o recorder of the
7, After defpult and any time prlor to tive days before the date seb county or countles {n which the properly I8 situated, shnll be conclusive prool of
by the ‘Frustee for the Pristee’s sale, the grantor or othet person 80 prapar appointment of the successor trustee,
privileged mmy pay the entire amount then due under this trust deed and
the obiigations sccured thereby (including costs nml expenses actunlly incuarred 11, Trustec accents this trust when this deed, duly oxecuted and ncknow.
fn enforclng the terms of the obllgnilon and trustee's and attorney's fecs ledged s mudo a publie record, B8R Inmvldml by law, The trustee ls not ahligated
uob exceeding $50.00 ench) other than such portion of the principnl as would to nul.l!fr any parly hereto of pending sale under an other deed of trust or of
not then be due had- no defavlt ocenrred and Lherehy cure the default, any aetion or proceeding {n which tho grantor, beneficlary or truslee ahall be a
party umniess suck sctlan or proceeding 13 hrought by the truatee,
8  Aftor tha lapae of such time as may then be requircd by law {ollowlng
the recordation of sald notlce of defnult and giving oI suid noiice of e, Uis 19, This desd spplies to, Inures Lo the benudit of, and blnds all parties
trustec shall scll said pcoperty at the timo and place fixed by him In sald notice  hersto, thelr helrs, legatees devisces, ndminlstrators, executora, successol
of aale, aither na a whalo or In goparate parcels, and fn such order as he may der asslgns, The term sheneficiary’ shall niean the holder and owner, inciuding
termine, at public auctlon to the highest bldder for cuan, in iawful mouey o1 the siedigee, of the nuote wd herehy, whether or not named as o beneticinry
United Statcs, payable at the time of sale. Trustece may postpona sale ol all or Jerein, Iu construing this deed and whenever the context so eequires, the s
any portlon of sald property by public announcement at such time and placo of ewline gender ineludes the feminine and/or neuter, and the singular number In-
sale nnd from time to time theroafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

X %U%J/{é%;vﬂaj .....(SEAL)
L,p,‘ ;5//% s S red ) s

G S

STATE OF .QREGSN (/

Counly of ¥ = 4 . )
THIS 1o 95 CERTIFY that on this.. 1OtH.....day of ... JBDUATY

Notary Public In and for said county and state, personally appeared the within named ...

ARTHUR W. WILLIAMS AND HAZEL I, WILLIAMS, hushband _and_wife

to me personally known lo be the identlcal individual £.. named tn and who oxccuted the foregeing instrument and acknowledged to me that
they....,,executed the same freely and voluntarily for the uses and purposes thereln expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and alfixed my notarial seal the day and year last above wrillen.

N gz Hatusell

Al“igt“a-;)’"PubllC for
My commission expirds

A - h
y NOTARY PUBLIC- X
(SEAL) <t JOTARY PUBLIC- CALIFORNIA Y oet. 15, 1976
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STATE OF OREGON |

Loan No. .. .
County of Klamath [ ™

mnY 10T
TRUST DEED

[ certify that the within instrum%nt

was tecelved for record on the .. 10th

day of Jamaary 1902,

¢ ::’:ET :::::::I: at 19359 gclock A M., and recorded
Ton  RECORDING in book. .73 on page.66L..

Grantor LADEL (N COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vSEe) Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Benefici
oneficiary WM,D.MILNE

Adter Recording Return To: . R e
FIRST FEDERAL SAVINGS Cqunty Clerk
540 Main St.
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: William Ganong.. , Trustoe

The undersigned is the legal owner and holder of all indobtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satlsfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of said trust deed or
pursuant to statute, to cancel all svidences of indebtedness secured by said trust deed {which are dellvered to you herewith together with sald
trust deed) and to reconvey, without warranty, lo the pariies designated by the terms of sald trust deed the estate now held by you under the
same. .

" First Federal Savings end Loan Association, Beneficlary

by.

A AND EMP.
RVICE DAA




