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This form is used in connection with
deeds of trust insured under the one-

FHA FORM NO. 2160t
Rev. April 1971 to four-family provisions of the
National Housing Act.
']

<

Bt\;vecn

day of .

NCQLAHANJ_huahand_and_ulLQ_______,_____

13th

“THIS DEED OF TRUST, made this
of ¥ /YOW
V.0 unroN cOLAUAN and BARBARA A.

, as grantor,

whose address is 2215 Hope Streek

JL’LE%QL&LLLS______. State of Orcgon,

(Street and number) ity)

__KLAMATH COUNTY TITLE CO.

, as Trustee, and

IS et

|

2

&)
hite}

:___________________._QQMMQNWEALIH,_INCJJ_AQ.QLQgQn.nn:pnxatiQn.~______.__,_“__,

as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH
County, Staie of Sregon, described as:

OWER OF SALE, THE PROPERTY IN
A portion of the SEY of the NW% of Section 2, Township 39 S. Range 9 East
of the WM,, described as follows: '
the south boundary of said SE% of NWY 495 feet cast
r of said SEY% of the NWX; thence North and parallel to
EY of NW% 320 feet to the southwest corner of the tract
ace of beginning of this description; thence from
said place of beginning East and parallel to the north line of said SEX of NW%
165 feet; thence North and parallel to the west line of gaid SE% of NW% 100
feet; thence west and parallel to the north line of said SE% of NWk 165 feet;
thence south and parallel to the west line of said SEYX of NW% 100 feet to the
place of beginning.

Beginning at a point on
of the south west corne
the west line of said S
herein conveyed being the pl

tpa-recorded f£or correction on name. !

¢ tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
and authority hereinafter given to and conferred

d profits thercof, SUBJECT, HOWEVER, to the right, power;

and apply such rents, issucs, and profits.
he same, with the appurtenances, unto Trustee. The above described property does no

Together with all th
the rents, issues, an
upon Beneficiary to collect
TO HAVE AND TO HOLD ¢
three acres.
FOR THE PURPOSE OF SECURING PERFORMANCE

t exceed

of the sum

1 navmen

of each agreement of Grantor herein contained and payment

with interest thereon according to the terms of a promissory note, dated Navem)
. 19_12_, payable to Beneficiary or order and made by Grantor, the final payment of principal and intere
not sooner paid, shall be due and payable on the first day of De cember s A
1. Privilege is reserved to pay the debt in whole, or in an amount cqual to one or more monthly paymenis on tlie principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further, That in the event this debt is paid in
full prior to maturity and at that time it is insured under the provisions of the National Housing Act, all parties liable for the payment
of same, whether principal, surety, guarantor or endorser, agree to be jointly and severally bound to pay to the holder of the note
secured hercby an adjusted premium charge of one per centum (1%) of the original principal amount thereof, except that in no event
shall the adjusted premium exceed the aggregate amount of premium charges which would have been payable if this Deed of Trust and
the note secured hereby had contjnucd to be insured until maturity; such payment to be applied by the holder thercof upon its

obligation to the Secretary of Housing and Urban Development on account of mortgage insurance.

9. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first duy o il said note is fully paid, the following sums:
(a) An amounti sufficient to provide the holder hercof with funds to pay the next mortgags insurance premium if this
instrument and the note secured hereby are insured, ora monthly charge {in lien of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

(I) If and so long as said d this instrument arc insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its duc date the annual mortgnge insurance premium, in
order to ‘provldc such holder with funds to pay such premm to the Sccretary of Housing and Urban Development pursuant to the
National Housing Act, a8 amended, an

(1) tf and so long as caid note of cven date an
liew of a mortgage insurance premium)

of §.._71,900,00
st thercof, if

d applicable Regulations thercunder; of

d this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in

which shall be in an amount equal to one-twelfth (1/12) of one-half (1/2) percentum of the average

outstanding balance duc on the note computed without faking into account delinquencies of prepayments;
(b) A sum, as estimated by the Beneficiary, equal to thé ground rents, if any, and the taxes and special assessime
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covercd hereby as may be required by Beneficiary in amounts and in a company or companics
satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid
therefor divided by the number of months to clapse vefore 1 month prior to the date when such ground rents, premiums, taxes an
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and

(c) All payments meniioncd i the WO praceding subsections of this pardgraph and all payments to be made under the note
sccured hercby shall be added together and the aggregate amount thereof shali be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Sceret

mortgage insurance premium), as the case may be;
(1) ground rents, if any, taxcs, special ‘assessments, fire and other hazard insurance premiums;

nts next due on

ary of Housing and Urban Development, or monthly charge (in licu of
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(11 interest on the note seeurcd hereby; and

(IV) amortization of the principal of the suid note, :

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payinent, € netitute an event of default under this Deed of Trust.

3. in the event that any payment or portion ihereof is not paid within fifteen (15) days from the date the same is due, Grantor
apices (o puy 8 “late charge’” of two cents (2¢) for cach doltar so overdug, if charged by Benefictary.

4, If the total of the payments made by Grantor wnder (b) of paragraph 2 preceding shall exceed the amount of paymenis
actually made by Beneficlary for ground rents, taxes or assessients, or insurance preiniunms, a8 the case may be, such cxcess, at the
aption of Beneficiary, shall be credited by Beneficiary on subsequent payments to be made by Grantor, of refunded to Graniod, i
however, the monthily payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taXesy and
assessmients, and insurance premiums, #s the case may be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents, taxes,
assessments, or insurance premiums shall be due, If at any time Grantor shall tender to gencficiary, in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
the account of Grantor all payments made under the provisions of (u) of paragraph 2, which the Beneficiary has not become obligated
to pay tothe Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Benefiviary acquires the property otherwise after default, Beneficiary shall
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, 4s & credit against the amount of principal then remaining
unpaid under snid note and shatl properly adjust any payments which shull have been made under (a) of paragtaph 2.

TO PROTECT THE SECURITY OF TIHIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition as they now are and not to commit of permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due ol costs incurred therefor, and, if the loan secured hereby or any part thereof is
being obtained for the purpose of finuncing construction of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any cvent within 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times during construction,

{cj to ropiace sny work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Giantor by registered mail, sent to his fast known address, or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for any reason whatsovver
calendar days. *

The Trustee, upon presentation to it of an affidavit signed by Beneliciary, setting forth facts showing a default by Grantor under this
numbered paragraph, is suthorized to accept as true and conclusive all acts and statements therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thereon.

8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

9, To provide and maintain insurance against 1oss by fire and other hazards, casualties, and contingencies including war damage
as may be required from lime to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums, L.

10, To appear in and defend any action of proceeding purporting to affect the security hereof or the rights of powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in @ reasonable sum incurred by Bencficiary o7 Trustee. -

11. To pay at least 10 days beioie delinguency all assessments upon water company stock, and all.rents,” assessments and
charges for water, appurtenant Lo or used in connection with said property; 10 pay, when due, all encumbrances, charges, and liens
with interest, on suid property or any part thereof, which at any time appear to be priar ot superior heretos o pay all costs, fees, and
expenses of this Trust. If after notice of default, the Grantor prior to trustee’s sale pays the entire amount then due, to pay in addition
thereto, all costs and expenses actually incurred, and trustee’s and attorney’s fees actually incurred, not cxcccdin’{;ﬁS0,00f R

12, To pay. immediately and without demand all sums expended hercunder by Beneficiary or Trustec, with-interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby. o

13, To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed,

IT IS MUTUALLY AGREED THAT:

14. Should Grantor fail to make any payment or to do any act a8 herein provided, then Beneficiary or Trustee, but without
obligition so to do and without notice to or demand upon Grantor and without releasing Grantor {from any obligation hereof, may:
Make or do the samc in such munner and to such extent as either may deem necessary to protect the security hercof, Beneficiary or
Trustee being authorized Lo cnter upen the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the sgcurity hereof or the rights or powers of Bencficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, of lien which in the judgment of cither appears to pe prior or superior hereto; and in exercising any such powers,
incur any liability, expend whatever amotnts in its absolute discretion it may decm necessary therefor, inciuding costs of evidence of
title, employ counsel, and pay his reasonable fees. )

15, Shonld the property or any part thercof be taken of damaged by reason of any public improvement of condempation
proceeding, of damaged by fire, or cariiwjuiake, oF i any othier manner, Beneficiary shall be entitled toall compensation, awards, and
other payments of relief therefor, and shall be entitled at its option to commence, sppear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlemen! i t such taking or damage. All such compensation,
awards, damages, rights of action and proceeds. including the proceeds [ licies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys so received by it or apply the same on any indebtedness securcd hereby. Grantor agrees o execute such further assignments of
any compensation, award, damage, and rights of action and proceeds 45 Bencficiary or Trustee may require.

16. By accepting payment of any sum securcd hereby after its due date, Beneficiary does not waive its right cither to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay.

17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for cndorsement (in case of full reconveyance, for cancellation and refention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join in
granting any casemnent or creating any restriction thereon; (c¢) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any part of the property.

The Grentee in any reconveyance may be described as the ‘“‘person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shail be conclusive proof of the truthfulness thercof.

18. As additional security, Grantor here i enefic uring the continuance of these trusts, all rents, issues, royaities,
and profits of the property affected by this Deed and of any persons located thereon. Until Grantor shall default in the
payment of any indebtedness secured hereby of in the performance of any-agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits carned prior to default as they become due and payable.

19, Upon any defuult, Bencficiary may at any time without nofice, cither in person, by agent, ot by a receiver to be appointed
by a court, and without regard to the adequacy o ity for the indebtedness hereby secured, enter upon any take possession of
said property or any part thereof, in his own namec su¢ for or otherwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, fess costs and expenses of operation and collection, including reasonable attorney’s fees, upon any
indebiedness sncured hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice. :

20. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement hercunder, o7

should this Deed and said note not be cligible for insurance under the National Housing Act within three months from
the date hereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent of the

Secretdvy of Housing and Urban Development dated subscquent to three months’ time from ihe datc of
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1sive proof of such incligibitity), or should the commitment
: ) «t for any rc
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this Detd, declining to insure said note and this Deed, being deemed conclusive proof of such incligibility), or should the commitment - vl )

of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason v : i : . ! ] sl ‘

whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Truslee of written ) ) N i . . . I . \l‘» !
i sofd, wiich o Ry A& PO SRR A A cor i (B VA L

AR B TN

declaration of default and demand for sale, and of written notice of default and of election to catst the property to be
noticr Trustee shall causc to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
of sale having been given as then required by law. Trustee, without demand on Grantor, shall sell said property at the time and plice s o
fixed by it in said notice of sale, cither as a whole or in separate parcels, and in such order as it may determine (but subject to any " st , 28, [ - . - I
of all or any portion of said property by public announcement at such time and place of sale, und from time L0 time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
matters or facts shall be conclusive proof of the truthfulness thereol, Any person, including Grantor, or Beneficiary, may purchase at f T N B am 1.8 W
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable , ' " e B RrARY SRR IR T VR E T,
remainder, if any, to the person or persons legally entitied thereto. )
272, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
23, This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hercto. Al obligations of Grantor hereunder are joint and several, “The term “Beaeficiary” shall mean the owner and holder,
Trustec is not obligated to notify any party ticreto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, of Trustee shall be a party, uniess brought by Trustee.
in the laws of Oregon relating to Deeds of “Tiust and Trust Deeds, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all g.c ders.

cvidencing expenditures secured hereby,
statutory right of Grantor Lo direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at - *"’":“'
i;“hi ‘
Deed conveying the property i \ ’ .
attorney’s fees, in connection with sale, Trustee ohall apply the proceeds of sale to the payment of all sums expended under the terms L
named, and thereupon the Trustee herein named shall be discharged and ‘Trustee so appointed shail be substituted as Trustee
including pledgees, of the note szcured hereby, whether or not named as Beneficiary herein.
25, The term “Deed of Trusi,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
/.;(/,)M“'Qm " Qﬂﬂvumvl?&ﬁ%x \);{ ;4/(_/6(&{—@ ) CZ C{/}/éz/{m) i '( P ’~ e e e e ‘,‘:, : = ”3, : " iw! i
o . B f
L

21, After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice e .
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale, Trustee may postpone sale

it

so sold, but without any covenanl or warranty, express or implied, The recitals in the Deed of any 1

9|
hereof not then repaid, with acerued interest at the rate provided on the principal debt; all other sums then secured hereby;and the

hereunder with the same offect as if originally named Trustee herein,

24, Trustec accepls this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.

( () \ Signature of Grantor. Signature of Grantor. :
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1, the undersign :d, o Sheri Wegng}_‘,,)lg_gg_}zy,,?‘}},bl_if___m _ ,hereby certify that on this
_ day of _E_Q\jgmggxw e, 19 72, personally appeared before me . U,
OLAMAN apnd _BARBARA A. COLAMAN, D sband_and wife e

to me Kiown o be the individual described in and who exccuted the within.instrament, and acknowledged that o 0 e
they . signed and sealed the same as their er\-c m;f\‘g‘-un:ar‘,’ act and deedfor t}l%qs'e-s(':xntljmff{oscs

S

thercin mentioned. N \
Given under my hand and official seal the day and year last above written, . (‘\\

e N Eh
nud’fw’ﬂw‘,&
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REQUEST FOR FULL RECONVEYANCE

No not record. To be used only when note has been paid.

To: TRUSTEE.

The undersigned is the legal owner and holder of the note and ail utlice indchtodnass secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and direcied on payment to you of
any sums owing to you under the terms of said Decd of Trust, to cancel said note above mentioned, and alt other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, iogeinei with the Daed of Trust, and to feconvey, without warsanty, to the partics designated by the

terms of said Deed of Trust, all the cstate now held by you thereunder.

Dated —

Mail reconveyance to ,_..____________________—__‘.————————————’—""_‘—"————

STATE OF OREGON

COUNTY OF 55

I hereby certify that this within Deed of Trust was filed in this office for Record on the day of
,AD. 19 , at o'clock M., and was duly recorded in Book
of Record of Mortgages of County, State of Orcgon, on

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of ol
day of . Bezenber A p,1e..MRa DL olclock

on Page .. ... 14782 . ]

WM. D. MILNE, County Clerk

Lo o
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