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THIS MORTGAGE, Made this ‘ day of TSI l‘\{‘\ly‘
ELMER .M. X ILLINGSTAD AND.ALICE.C.. SKI noa R AR R o B
. IR | -

in consideratiort HQUSAND.. AND.NO/100== s
——==__Dollars, to him puaid by said mortgager, does hereby

i

\

‘\

grant, bargain, sell a mortgagee, his heirs, executors, administrators and assigns, that cer- \
h |

!
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|

{

|

. Mortgagee,

tain real property situated mKl mat County, State of Oregon, pounded and described as
follaws, to-wit: . .

The following described real property situate in Klamath County. Oregon:
A tract of 1and situated in Lots 19 and 20 of Section 3, Township 36
South, Range 7 past of the wWillamette Meridian, more particularly des~
cribed as follows: Beginning at an iron pin on the North line of said
Lot 19, said point peing East a distance of 253,3 feet from the North- \

|
|
|
\
|

|

-~ west corner of said lot; thence south parallel with the West 1ine of said
; Lots a distance of 172.0 feet to an iron pin; thence West parallel with
theNorth line of said Lots 19 and 20, & distance of 98,8 feet to an iron|
pin on the Easterly poundary of the Dalles—California Highway; thence o
Northwest along said EBasterly boundary line a distance of 175.0 feet to \
an iron pin on the North line of said Lot 20; thence East along the !
Morth line of Lots 19 and 20 a distance of 732.3 feet, more or iess,; to |
the point of beginning. |
|
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SUBJECT TO: it
1. Reservations and restrictions as set forth-in that certain instru- ‘
ment recorded in Deed Volume 93 page 540, records of Klamath County,

Oregon.

Together with all and singular the tenemetits, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may horenfter thereto belong or appertain, and the renis, issucS and
profits therefrom, and any and all fixtures upon said premises at the time of the execition of this mortgage
or at any time during the term of this mortgage. il p
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his . o oo | .
heirs, executors, administrators and assigns forever. ' .;H,A-LML,;_____\% _";,L.Li -~
This mortgage is intended to secure the payment of. ....a promissory note....., of which the ’ -

tallowing is a substantial copyi ...

I (or 1:[ more than one maker) we, jointly and severally, promise to pay to the order of T’[‘.CIFIC WEST MORTGAGE co
.an“oregonwcorporation . at Stayvton, Oregon o ’ |

oTx THOUSALE Anb HO/L0C - e e

with interest thereon at the rife of 9 3,/‘1_ percent per annum from

_6,000.00. ... January 12 10 13

DOLLARS,
e there ' auntil paid, payable i
. 1‘.(.'11:1“23-]:.‘,‘/ installments, at the dates and in amounts as follows: 59 111()1".1:111)’ i.nsta] iments of (nﬁi: ' )A"'m
Lowitn first payment due Oh Or before Rnd the ;ane 2%2&’é
yLTH > . = “ - . 2 - L LS AL~ 3 n
. Lupu,Tantn.thereaLteL.until 12-18-77 Thon any remaining prinei
e f i1 : SRR X/ 153 ) Yy Iefaaning i cipal
" plus interest shall he due And payable. A .

b[nlloon payments, it any, will not be relinanced; interest shall be paid monthly g iy yrdditiny "';
the payments above required, which shall conti ] i incipal AN i
: ] sha inue until this note, princt al i i i id; i AP

e payments ! 3 = ‘. ¢ . cipal and interest, is lully paid; if any i said ins c is y

?[‘19 lmndsm:;w{:ﬁn{"(;gd[ mtf;nst t[(; b('u)mz mmwdmr_vl_v due and colloctible at the option .nl the holder of this :(n)ur: “Idi lt';fiillifn;en_f:ﬁ ‘7-13’” n
the hands ol i s(;ff Or{)e;};ﬁz; ig lei(l::i;";‘ 1/we p;mmse and agree to(p.;_\' the reasonable attorney’'s lees and C()”(-(:‘ﬁurl cost: f:l”tlﬁ ";::(IIJIH
of, suit, ac «J hervon, also promise to pay 1) holder's reasonable a sy's fe a fix . tri et
(2) il any appeal is taken .Irum any decision of the trial court, such further sun as m'ﬁfL I‘)‘:-mm'ys fees to be fixed by (e F00 o oo
reasonable attorney's fees in the appellate court. o

tixed by the appellate court, as the holder's

/a7 Llmer M. Shilliingstad oy ‘.\57 J: i
/s/;hlicc.c,,Skillingstaq :

e e

e

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persony; that he will pay said note, principal and interest, according fo
the terms therent; that while any part ol said note remainz id he will pay all taxes, assessments and other charges of every
nature which may be lovied or assessed against said property, i or the nofe abovo described, when due and pay-
able and belore the same may become delinquent; that he will i d all liens or encumbrances that
are or may become tiens on the premises or any p i i 1 keep the buildings
aow on or which herealter may be erected on the said prem tire and such other
hazards as the mortgageo may trom time fo tirmo requite, i igi i m of the note or
obligati d by this in a company of companies acceptable to the mortdages, with loss payable first to the mort-
gageo an respective interests may Rppear; all policies ol insurarnce shall bs delivarad to the mort-
gagee ar SO0 . agor shall Inil for any reason to procure any such insurance and to deliver said policies
{o the mortgag § to the expiration of any policy ol insurance now or hereafter placed on said bulldings,
the mortgagee may 's expense; that he will keep the buildings and improvements on said premises
in good repair and i o of said premises. ¢ o the mortgagee, the mgr!gagor shall
i join with the mortgage g iform Commercial Code, in form satis-
\ lactory to the mortgagdee, i HH i oftice or offices, as well as the cost ol all lien

searches made by filing ollice ble by the mortgagee.
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Tho mortfador warranfs that the procecds of the loan represented by the ahove doscribed note and this mortgujfe ares

(a)k primarily for mortgagor's personal, faruily, houschold or ageicaltural purposed (seee Important Notice bedow ),

(h) for an organization of (even if mortgagur 15 4 natiral puerson) are for business of commercinl purposes other thun
n,.:riculluml purposes.

Now, thecetore, if wnidd mortgagor shall keep aznd parlarm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be veid, but atherwise shall remain in fell Foren ay o morilagde (0 socnre the performance of
all of said covenants and the pavment of said note: it heing adreed that a lailure to perlorm any covenant herein, of il u pro-
cerding of any Kind Do taken to foreclose any lien on safd preises or any part thereol, the o tdagee shall have the option to
declare the whole amount unpaid on said pote or on this mortafge af wnee e and payible, and this mortgage may be fore-
clused at any tirne thereafter, And if the mortgagor shall Fail to pay any faxes or charfes or any lien, encurnbranee of insurance
premiunn as above provided for, the i dgages eyt his option do no, and any payient so made shall be added to and become
a part of the debt securmd by this mortdagde, aned shall bear intorest at the siatie rate as sald note without waiver, however, ol
@ ik arising to the mortgages for hre reft of covenant. And thit moredagie iy be forechmed for principal, interest and all sums
paid by the murtpagen at any titne whife the i {8 seghets to repiy any wrms w0 paid by the mortgagee. In the event of any
suit or action hedrud instituted to foreclase this mortgage, tie fros tgigor agrees to pay ali reanniiille ceste incirred by the mort-
pargee for title roports and tithe search, all spatttory costs apnd disIngssernends and such further suaras hie 2] conrt iy adjudge
reasonable as plaintifl’s attorney’s fees in wuch suit or i tion, and il an appral s faken from o any jucment or decree entered
therein mortgagor further promises to pay such sumias the appellate court shall adiudae reasonable as plaintitl’'s atrarney's fees ;
on such appeal, all suens to be aecured bvothe Tien of this mortafe and incladded o the Jecren of fureclonare. !
Each and all of the covenants and agreesients heroin contained shall appiy to and bind the heirs, executors, ndministrators ) {
and assigns of said mortgagor and ol said morttages prngicctivel . : . RN ol o
Tr1 case suit of action s comeneemd o foreclooe thin martdage. the Court, i upon miotion of the mortgagee, appoint a o - b b n.ﬁ}gr*,_,a,.,,,_ M..,;‘._‘A_i,,,,_‘ e o
recefver ta collect the renes and profits arisins ot ol ward paetises dueizus the pendencs of such doreciosare, and apply the same, .
alter first deducting all of said reeeives’s poopet Chuatrtes el eepernes, to the pavinent ol the amwennt dav under this mortgage.
In construaing thiv mortpage, it ix yrndeeseood that the nortfaier or prrortdagiee By he mote thaar one person; that it the
confext s 1eguines, the singular pronotn iadl D gaken o rueat and fnelude the plural, the niis uline, the ferninine and the peuates,
and that generally it grammaticld changes shall be fretedee, snsaned and pnplied o rivake the ptovisions hereol apply equally to

i pprnLivaY and to individids,
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IN WITNESS WHEREFOL, capd mertgagor e Jurrunto et hiw hand the oy and vear first

writtern.

CIMPORTANT HONCE  Delwte, by L b, whicheaer woronty {a} wr (b) ix nob Gp
plicnbte, of waranty o) ppheable pnd of the madogre Credipr ap ek waed
P detined in the Truth i lendug ht et Kegubatien . the macaies FALST comaly
with the  Ad and Peyutation by kg reeesieid #orelndurmy thor purpase if Dy
instrcgaent s o be o FIRST lien o finance the purchots of o dweliing, vie Sreyens ey
Farm No. 1305 or equivairnt, T this sasteyment s HOT o Lo o fast ben, use Steweni:
Fugs Form Mo, 1306, ot equivalent.
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certify

Cregoen. CO

I

STATE OF OREGON,

an.

MOR

ELMER. M...SKILLINGSTAD o

© R inen b Send ginbaions b S B

hY
County of ‘;/jf( Bk

/

‘A
Sl i o

BEIT REMI?MUERED, That on this a day of s ‘o
pefore me, the undersigned, a notary public in and l'r?r said county, m’xrf.sta ¢, per.&;rmél’iy appeared the within
4 Elmer M. Skillingstad and Alice C. Sskillingstad, hushand and wife

name
; ‘ . : TR
known to mg. to be the identical individual S described in and who executed the within instrument and - ‘ ; L £,
acknowldfféed. tg me that they executed the same freely and voluntarily. o | : ) y N
S Ao IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed | 1 | Lo |
my official ceal the day and year Jast above written. ; ; : i 1

i“y(Limﬁku K)_/Wﬁ;nﬁé;/
=3/ S J
Nbtary tPublic for Oreglon.

My Commission expires ey 7.7 ' ) )
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