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TRUST DEED

THIS TRUST DEED, made this . 1Qthday of ...

January 19..73,, between

JERALD. S.. MEYER_AND. BONNA M. MEYER, hushand and wife

, as grantor, Willlam Ganong,J L . , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, « corporation organized and
existing under the laws of the United Stales, as beneficiary;

WITNESSETH:
The grantor frrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

SEE ATTACHED DESCRIPTION

which sald described real property does not exceed threo acres, together with dall and singular the apputtonancos, tonoments, heredliamonts.
rents, Issues, profits, water rights and other rights, easements or privileges now or heteafter belonging to, dorlvod from or in anywise apper-
taining to tho above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, relrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venotian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bullt-In appliances now or horeallor installed in or used in connection with the ubove
describod premises, including all interest thereln which she grantor has or may hereafter acquire, for the purpose of gocuring performanca of

each agreoment of the grantor herein contained and the payment of tho sum of SEVENTEEN THQUSAND ST

17.650.00 Y ) e
($.4 7:3,52.. )} Dollars, with interest thereon according to the terms of a promissory note of oven da“i ﬂ“j"w}f‘h paydbla’ ia” the
beneficlary or order ,.and made by the granlor, principal and interest boing payable in monthly Installments of § .1 &3 .40

Rebruary--20, 1923

This trust deed shall further accure the payment of such additional moncy,
{f nny, as may be loaned herenfter by the beneflelary to the grantor or others
having an Interest In the above describied lPropm’ty. a8 mny he evidenced by a
- note or notes. . If tha Indebtedoess accured by this trust deed Is evldenced” by
more than -one note, the benefleiary may ceedit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,
s the benefictary may elect.

“ The grantor -heceby covenanta to and with the trustee and the bencficlary
herefn” that: tho said premises and property conveyed by this trust deed nre
free and clear of nll encnmbrances and that the “wrantor will and his heirs,
exccutora and administrators shall warrant and defend hls sald ¢itle thoreto
agatnat the clalms of all persons whotisucever,

The grantor covenants and agrees Lo pay sald note according to the terms
thervof and, when sue, all taxes, assessments and other charges levied against
sl property; te keep mald praperty free from all encumbrances having pre.
cedenco over this trust deed; to complete all bulldings in course of constructlon
or hereafter construcled on sald premises within six mouths from the date
hereof or the dato construction ir lerenlter comuenced: to repair and restore
promptly and In good workmanitke manner any hbullding or hnprovement on
sald property which may be damaged or destroyed nnd pay, when due, all
costs incurred therefor; to allow hencficinry to Tnapect snld property ot alt
times diring coustruction; to replace nnf’ work or materinls unsatisfactory to
henetfeinry within fifteen days after wrltten notice from beneliciary ot ‘such
fact; not to remove or destroy “HK buililing or lmprovements now or herealter
constructed on sxajl premises; to keep all hulldings and lmprovemenia now or
hareafter erected upon sabd mvucrty in good repair and to commit or suffer
no waste of sald premises: to keep all hulldings, prc\ncrt{ and improvementd
now or hereaftrr erceted on sald preinises coutinuously Insured agalnst loss
by lire or such other hazards as the beneficiary wmay from time to thne requlre,
in a sum not less than the origiual principal swm of the note or obligation
securcil by this trust deed, in a comprny or companles aceeptahle to the bene.
ficlary, aml to dellver the original policy of Insurance fa correch form and with
approved loss paynble clause in favor of the heneftelnry attached and with
Frcmlum pald, to the prineipal piace of husiness of the heneflelnry at lenst
ifteen days prior to the effective dnte of any such poliey of insurance, If
sald policy of insurance Is nobt so tendered, the heneflclary may in its own
discretion “obtnin insurance for the bevefit of the beneficinry, which Insurunce
al‘mllI he[ non-cancellable by the granter during the full term ‘of the pollcy thus
obtained,

In order to provide regularly for the prompt payment of sald tnxes, nsgess.
ments or other eharges and Insurance presnjums, the grantor ni:n.'cs to pry to
the lmncrlcinry, together with and in additlon to the lnonLllr payments of

rincipal and Interest payable under the terms of the note or obligntion secured

ncrchy, an amount cqual to onc-tweifth (1/12th) of the taxes, nssessments and
other charges due and ruynblc with respect to sald property within each succeed.
tng twelve months, and afro one-thirly-sixth (1/36th) of the insurance premiums
payable with respect to sald property within each succeeding three years while
this trust deed remalns in effect, an” estiinated and directed by the heneficiary,
such sums to he credited to the princlpal of the loan until required for the
severn! purposes thereof and shall thervupon be charged to the principal of the
Toan; or, at the optlon of the beneficiary, the sums so pald sahalt be held by
the beneficlary In trust ns a reserve account, without interest, to pay anlil
premiums, tnxes, asscssments or other charges when they shall become dus
anil pnynf;le.

Whilo the grantor ia to pay any and all taxes, asseamments and other
charges levind or sasessed swalnst sald proparty, or any part thereof, hafora
the same begin to hear Interest and nlso to pny premiums on all insurance
nolleles upon sald {)roperty, such payments are to be made through the bene.
lciary, ns aforesafd, The grantor hereby authorizes the beneficiary to (my
any and all taxes, nssessments and other charges levled or Imposed agninst
sald property In the amounts as shown by the statements thereof furnished
hy the collector of such taxes, assessments or other charges, and to pay the
inauranco premlums {n the amounts shown on the statements submltted by
tho insurance carriers or thelr representaiives, and to chargo snld sums fo the
frlnclpnl of the lonn or to withdraw the sums which mny be required from
he reserve nccount, If any, established. for that putpose. The grantor ngrees
fn no event to hold the bheneficiar respunsible for taflure to have any Inayr.
ance written or for any loss or demage growlm{ out of a defect In any in.
surance policy, and the lmncﬂclnr{ hereby {8 authorized, in the event of any
loss, to compromise and settle with nany Insurance company and to nrpl any
such insurance receipta UFO" tha obligntions sccured by this trust deed, In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon salo or other acruisition of the property by the beneficlary after

o/loo

. commencing

defandt, any balance remalkning In the reserve account shall be credited o the
indebtedness. It the reserve account for taxes, assessments, [nagrance Frrlulums
and ather chargen §3 nol sufficlent at any tine for the payment of such charges
ns they become due, the greantor shall pay the delleit to the henetlelnry upon
demand, awd I not pald within ten days aftee such demnnd, the beneficiary
muf’ at ite opton add the amount of such deficlt to the prinelpal o the
obligation secured hereby,

Shoulid the grantor fail 4o kerp any of the foregolng eovenants, then the
henefleinry miay at its option carey out the same, aml nll its expenditures there.
for shnll drow intereat at the rafe apecified In the note, shall be repayable by
the grantor on demand and shall by secured by the len of this truat deed, In
Uhis connection, the beneficiary shall have the rlght i s discretion to complete
any Improvementa made on sald premises nnd also to make such repalrs to aald
property as in its sole discretion i may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons anrd restrictions nffecting saled property; to 'my all comta,
feea and expenses of this trast, ncludiog the cost of title search, a5 well as
the other costa nnd expenses of the trusteo Inenrred in connection with or
in enforclng thix obligatfon, and trustee’s nnd attorney's fees nctually Ineurred;
to appear [0 and defend any actlon or proceeding purporting to affiet the zecur.
ity hereof or the rights or powees of the beneficiary or tristees snd to pay all
coats and expenses, Including cost of evidence of t&l:- aml attorney’s fees in n
reasonable sum to be fixed by the eourt, in any such nctlon or proceeding in
which the beneficiary or trustes may np{m:lr and In any sult brought by lene.
filrln’ry to forectose €hin deed, aml fll aald sums <hall he rocared by this truat
deed,

The henefielary will furnish to the grantor on written fequest therefor an
annuad sfatement of neeount hut shall not be obligated or required to furnish
any further statcments of aceount,

It s mutuafly ngreed that:

L In the event that any portion or all of sald property ahull be taken
untder the right of eminent domaly or condemnation, the beneficiary shalt have
the rlght to conunence, prosecute in its own name, appear 1o or detend any nee
tion or procecdings, or to make any compromise or settlement In connectlon with
such taking and, if It so elects, to require that all or any portfon of the money's
payable as compenaation for such taking, which are in excess of the amount Te.
quired to pay all reasonable costs, expenses and nitorney 3 necessarily patd
or lncurred by the grantor in such proceedings, shall be” paid to the beneflciary
amd applied by it firsl upon any reasanalile costs and expenaes wid attornes’s
tees necessarily pald or tncurred l?' the | ficlary tn such procceedings, and he
balance applied upon the Indebtedness secired herehy; and the grantor ngrees,
at its own expense, to take such nctlons and exeeute such Instrumenta an shutf
he n:-ctr:ssury in obtalning such compenantion, promptiy upon the benefleiary's
requeat,

2, At eny time and from time to time upon written request of the bene.
ficlary, pagment of 1ts fees and presentation of this deed aned the note for en.
dorsement (in ease of tull reconveynnce, for eancellation), without affecting the
fiahliity of any person for the payment of the indelitedness, the trustee may (a)
consent, Lo the making of any map or plat of aald property; (h) Join In granting
any casenent or creating and restriction thercon, (¢} join In any subordination
or other agreement. affecting this deed or the llen or charge hereofs (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey.
ance mny bhe descrlbed as the “person or persons legally entitled theroto™ nnid
the recitala Hierein of nny matters or factx shall be conclusive proof of the
trithiuin 3 LT teer for-any of tha zorviees la thl* paragraph
shail be $5.00,

4. As additional security, grantor herehy nssigna to beneflelary during the
continnnnce of these trusts all rents, {ssues,” roynltles and profita of the pro.
perty alfected I;{ this deed and of any personnl property loeated thereon, Until
grantor ahull default In the payment of nny Indebtedniss secured hereby or In
the performance of any agreement hereunder, grantor shall have the right to col-
lect nll such rents, 1ssues, royaltica and profits enrned prior to default as they
breome due nnd payable, Upon any default by the grantor hereunder, the Lene.
ticlary may nt any time withont notice, eithér In_ person, h(v agent or by nore-
ceiver to ho nppointed by a court, and without vegard to the adeqnacy of any
sccurity for the tndebtedness hereby secured, enter upon and take posseasion of
sald proporty, or any part thereol, In its own name sie for or otherwiso collect
the rents, (asues and profits, including those past ¢ue and unpald, and apply
the aame, leas costs and expenses of operntton and collectlon, Including reason.
able attorney’s feea, tpon any fndebtedness secured hereby, nnd in such order
as the benoflelary may deterinine,
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4. The entering upon and taking posacaston of sald property, tho collection souncement ab the time fixed by the precoding postponemont. The truatee ahall . '
of such rents, issuos nnd profita or the proceeds of flre nnd other inauranco pols  dellver to the purchaser his deed (n forin aa required by law, conveying the pro. Lot i o . 1o
lcles or compensation or awnrds for an, taking or damnge of the property, and perty so sold, but without fny covenant or warranty, express or lmplled, The el L P l ¥ cd ;wg} -,
tho npplication or releaas thereof, an aloresald, shall not cure or walve any de. recltala In the deed of any nintters or facts ahall ho conclusive proof of the fe:i W I i -
tault or notlce of default hercunder or invalldate any act dons pursusnt to truthfuluess thercof, Any person, excluding the trustee hut tneluding the grantor ’
such notlce, aml the beneticlary, may purchase ab the aale,

8 The grantor shall notily heneficlary In writing of any sala or con- 0. When the Trustee sells pursuant to the powers provided hereln, the
tract for salo of the above deserfhed PropurLy and furnish beneficinry on o trustee shnll apply the procecida” of the trustes's aale ns follews: (1) 'To
forin BllpJ!Ich 1t with puch personal information concumlugz tho purchiser na the expenses of the aale Including the compeusation of the Lrustee, amd a g .
would ordlnarily be required of » new loan applieant nrd shall pay Leneflclary reasonable cinrge by the atlorney.  (2) To the obligatlon  secured hy the 4 J— i ANl
a servleo charge, trust dewd,  (8) T 6l persons hiwving  recorded  Hens aubsequent  to  the [N - ettt A g L |70 [ I

interests of the tiostes fn the trust dewd ns thelr mterests appear fn the o ' : : ! ‘

8. Time 13 of the easence of this instrument and upon defanlt by the order of tholr priority.  (§) The surplus, i any, to the grantor of the trusy "
grantor In payment of any indebtedness secured herehy or {n performance of nny dred or to By suceessor In Interest catitled to such surplus, + : s
Agreement hereunder, the heneficinry mny declnare all wums sceured herehy im. A ’
medintely duv and paynble by delivery to the trustee of written notice of default 10, For nny reason permitted by Inw, the benetlclary mny froms thne to i f
and clection to seli the trust property, which notlee trustee shall cause to be thne appolut u diceessor or successors to uny trustee named hereln, or to nny . i . ..
duly tHed for record, Upon dellvery of ‘suld notlee of defautt and electlon to sell, sueeessor bruatee appointed hercunder, Upun such appolutment, and without can. 4 b f } R '
the heneficiary whall deposit with Uhe trustee this trust deed and all promissory  veyance to the #itecessor trustee, the latter imll be vested with all title powera . : - Yok B o ,},.:, PRI
fnotes anid documents evidencing expenditures seeured hereby, whereupon the and duties conferred upou any frustes tiereln named or appointed hereunder, Each . Lo U IS O Y I it I D R ﬁ‘\‘\\\‘“'h\
trustees shall fix the time and place of sale and give notlee thercof as then such appointment and substifutlon shall be made by wrltten instrument exceuted ' " ! . H bl
required by law, hy the beneflelary, containing referenee to this trust deed and it place of

feenrd, which, when recorded I the office of thy county clerk or recordor of the

7. After defanlt and any thne prior to five days before the date set county or counties tn which the property I sltanted, shall he eonelislve proof of
by the Trustee for the Truste's sube, the grantor or other person o proper appointment of the stecessor trastee,
privileed may pay the entlee wmonnt (hen due under this trust deed and
the obligntlons secured therehy (Including costs nnd expenses nctually incurred L Trustee aceepts this trust when this deed, duly exeented and acknow.
In enforeing the terms of the obligntion and trustee's and attorney's fees ledged s made n prablic record, a8 provided by law, The ‘tristee fs not abligated
not cxceeding $50.00 ench) other than such portion of the princlpal as would ty hereto of pending sale uihder any other deed of trust ar of
not then he due had no default ocenreed and therehy eure the detanlt, § B which the geantor, bencficiary or trustee shall be a
o or procceding 13 brought by the trastee,

whe

8. After the lapse of such time ns may then be eequired by law tollewlnyg

the recordntion of safd notice of default and giving of sald notice of anle, the 12, This deed applies to, Jnures 1o the henetit of, and Muads wll parties
trustee shall sell sald property nt the time and place tixed by him in said notice hereto, thele heirs, logntees deviaces, admlnlsteators, execitors, xiccessors el
of sale, either as a whole or [ deparate parcels, and In such order as he nmr de. . The term “beneficiary”  ahall mean the holdes and owner, Ineluding
termine, at publle anction to the highest bidder for eash, in lawful moncy of the z s OF the nole secured herehy, whether or not named a5 n benefieinry
United States, payabie at the time of snle, Trustee may postpona sale of all or srelu, Inconstruing thls deed and whenever the context so e nulres, the s
nnfy portion of sald property by publie announcement nt such time and ﬁlncu of enline gender meludes vie feimintne amd/ur neuter, and the siagulsr number fn-
sale and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal tho day and year first ahove written.

5&%&&) A Y. . (SEAL)
2 (
4,%@/;/,,?7‘7_.‘ .73&4f&é§EAL)

STATE OF OREGON
County of Klamath 88

THIS IS TO CERTIFY that on !hls/é"bé day of. T—"nuary [ RRSPRIN £ 1) 73 . boforo me, the undersignoed, a
Notary Public in and for sald county and slate, personally appearod the within named . ...

JERDLD S. MEYER AND BONNA M, MEVER, hushand and L
18, mib- ‘ﬁquﬁ;rﬂ%’;{pdﬁm to bo the identical individual S.. named in and who executed the forogoing Irstrument and acknowledjed 1o me that
. 'E.D' .Xl'exocul'c:al_,'f{l;ﬁ ;ugme freely and voluntarily for the uses and purposes thereln exprossed.

s m%?ﬁ@,x'\yklgﬁﬁon I have hereunto set my hand and affixed my nolartal seal the day and year last above written,

or Oregon

My commission expires: 7{1&6/" f&} )77 b
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Loan No. oo o S&RATE OF OREGON |

County of Klamath f §s.
TRUST DEED

- TS

I certily that the within Anstrument
was received for record dn the . .
day of . .. ./ , 19,
(DON'T USE ThHIs at .. .. oclock . ., and recorded
SPACE] RESERVED .
FOR RECORBING in book ... ... /. on page ..

Grantor LABEL {N COUN. Record of Mortgodes of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueEe Witness my’hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

After Recording Return To: e B e PO U
FIRST FEDERAL SAVINGS County Clerk
540 Main St,
Klamath Falls, Orsgon

Depuvty -

REQUEST FOR FULI RECONVEYANCE

To be used only when obligations have beon paid,

TO: Willlam Ganonga...eeeee...., ., Trustes L ! “ﬁ ;
2 : ; Y AT
The undersigned iz the logal ownor and holder of ali Itideblodnoss sscured by the foregoing irust deed. All sums secured by sald trust deed 3 R A ,M ‘.’7.",‘. ll
have been fully pald and satisfled. You hereby are diracted, on paymont to you of any sums owing o you under the torms of sald trust deed or ! ) RN L
pursuant fo slatule, to cancel all evidences of indebtedness secured by sald frust deed (which are delivered lo you hnrawlth together with said
trust deed) and lo reconvey, without warranty, to the partles designated by the terms of sald trust deed the oslate now held by you under the
same, .

}

First Federcd Savings and Loan Assoclation, Beneficiory

S




The following described real propevty in Klamath County, Oregon:

Tn Townshiv 39 South, Range 9 Rast of the Willamette Meridian.

Beginning at a point on the North line of the 5!SEINW] of said
Section 11 and the West line of a tract conveyed to Klamath County
by deed recorded March 25, 1965 i Book 360 at page 314;

Thence $0°17'W along the West line of said Klamath County tract ,/g>
a distance of 184 fect to the point of beginning. (D/

ance of 1238.44 feet to the Westerly Right of

Thence East a dist
St.;

Way -line of Hope
Thence South along said Right of Way of Hope St. to a point 92.00
feet North of the Northeast corner of a tract of land conveyed to
Reginald E. Bristler and h. Marion Bristler, recorded Decombaer 4,

1964 in D=zed Volume 258 at page 438;

138.16 feet more or less to a point on

Thence West a distance of
the VWesterly line of said Klamath County tract extended Southerly

said point also being North 92.00 from the Northwest corner of
said Bristler tract:

Thence North along said Westerly line of Klamath County tract to

the point of beginning.
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