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B TRUST DEED

THIS TRUST DEED, made this 29th day of November , 19 72, between
, as Grantor, i ,',7 IR i S . A e AU ‘NW“ péigﬁléu‘i
Sterling V. Eller (and, 589 Betty L. Eller , as Trustee, ' ‘ i SUTTA i

Transamerica Title Insurance Co. , as Beneficiary
Bette Kephart

O omessassam, : . . r SR o e i r.,ﬁ..\,,,;,"
v

and
WITNESSETH.:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

Klamath County, Oregon described as:

A tract of land situated in Lots 1 and 2 in Block 2 Brewers Ranchos, described
as follows:

Beginning at an iron pin warking the Northern corner Lot Dj thence running
North 61 degrees 29'37" East 100.0 feet to an iron pin of original survey,

said point being on the Western right of way line of OregonHighway 58;

thence running Southerly along sald right of way line 246,77 feet to an lron
pin of original survey; thence continue along sald right of way line 57,18

foot to an iron pin of original survey; thence South 58 degrees 13'37" West
46,10 feet to Easterly cormer Lot Dj thence North 40 degrees 12'58" West 312,36
feet to polnt of beginning, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap- gt ' H H : \
A

purtenances and all other rights thereunto belonging or in anywise now of herealter appertaining, and the rents, issues and profits thereol .
and all fixtures now or herealter attached to or used in connection with said real estate, B A B B A s T e . Tk L3
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the : b Lokl st i bal : E YR

sum of One Thousand Two Hundred and no/Ll00 wmm=cmmmem—csaemenmesaseamens Dollars, with interest
thereon according to the terms ol a promissory note ol even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payvable August 1 19 77. .. TR > . oo . e R - T
: ! . b B ! DA X

To protect the security of this trust deed, grantor agrees: endorsenient tin case of full reconveyance, lor canceliation), without affecting
1. To protect, preserve and maintain said property in good candition the liability ol any person for the payment of the indebtedness, trustes may
and repair; not to remove or demolish any jding or imnpr thereon; () comsent o the making of any tnap or plat ol said property; (b) join in
not to commit or permit any waste ol smd property. Qranting any easement or creatind any restriction thereo {c) H
7 To complete or restors promptly and in food and workmanlike subordination of other agicement afiecilig ihis desd o
manner any building or improvement which may be constructed, damaged of thereol; (d) reconvey, without wattanly, all or any part e
destroyed thereon, and pay when due all costs incurred therelor, grantee in _any reconveyance may be described as the “person or persons
. 3. To comply with all laws, ordinances, requlations, covenants, condi- fegally entitled thereto,” and the recitaly thertin ol any matters or {acts shall
tions and restrictions aflecting said property; il the beneficiary so requesis, (0 be conclusive prool of the truthlulness thereol. Trustee's lees for any ol the
join in executing such financing statements pursuant (o he Uniforn Conuner-  Services mentioned in this paragraph shall be not less than
oAl Cods as the beneficiary may require and (o pay for filing same in the Upon anv default by Arantor hereunder, beneliciary may at any
proper public ollice or ollices, as well ay the cost of all lien searches made e without notice, either in peeson, by agent or by a receiver to be ap.
by fling olficers or searching agencies as may bLe deemed desirable by the pointed by a court, and without regard to the adequacy ol any security lfor
beneficiary. K the indebiedness hereby secured, enter upon and take possession ol said prop-
4. To provide and continuously maintain insurance on the buildings €ty of any pari theiéal, in itz own name sue lor or otherwise collect the rents,
now or herealfer erected on the said premises against loss or damage by fire issues and peolits, including those past due and unpaid, and apply the same,
o such other hazards as the beneficiary may lrom fime (o time require, in  less costs and expenses of vperation and collection, including reasonable attor.
riey's lees upon any indebledness secured heteby, and in such order as bene-
an amount not less than § , written in  lictary may determine.
pani ble to the b ficinry, with loss payable to the latfer; all 11 The enterind upon and taking possession ol said property, the
policies of insurance shall be delivered to the beneficiary us soon as insured;  Collection of auch rents, issues and prolits, or the proceeds ol lire and other
il the grantor shall Iail lor any reason (o procure any such insurance and (o insurance policies or compensation or awards for any taking or damage of the
deliver said policies to the beneficiaty at least filteen days ptior to the expira-  praperty, and the application or release thereot as aloresaid, shall not cure or
tivn of any polity ol insurance now or hecenlter placed on said buildings, waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procuie, the same at grantor's expense. The amount  pursuant to such notice.
colfected under any fire or other insurance policy may be applied by benefi- 12. Upon delnult by drantor in payment of any indebtedness secured
ciary upon any indebledness secured hereby amd in such order as beneficiary  heseby or in his performance of any agreement hereunder, the beneliciary may
may detarmi or at option ol beneficiary the entire amount so collected, or declare all sums secured bereby immediately due and payable. In such an event
any pait 5 !, may be selensed to grantor. Such application or release shall benelicia, ¢ his election tmay proceed to foreclose this trust deed in equity
mot cure or waive any delault or notice of delault hereunder or invahdate any @3 & Fwilgafe in the manner provided hy law lor mortdade foreclosures ot
act done pursuant to such notice. direct the trustee (o loreclose this trust deed by advertisernent and aale, In
To keep said premises lree lrom mechanics' liens and to pay all  the latter event the beneliciaty or the frustee shall execute and cause to be
tazes, assesyments and ofher charges that may be levied or nssessed upon of recorded his written notice ol delault and his election to sell the said described
adainst said property belore any part ol such faxes, assessments and othee  real property to satisly the obligations secured hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor shall tix the time and place of sale, give notice thereol as then required by
to beneficiary; should the grantor lail to make payment ol any tares, assess- law and proceed to foteclose this trust deed in the manner provided in ORS
ments, insurance premiurns, liens or other chardes payable by grantor, either 86.740 to 86.795.
by ditect payment or by providind beneficiary with lunds with which to 13. 18 after delault and prior to the time and dafe set by the trustee
make such payment, beneficiary may, at its option, make payenent thereol, for the frustee’s sale, the grantor or other person a0 privileded by ORS
and the amount so paid, with interest at the rate set forth in the note secured 86,760 pays the entire amount then due under the terms of the trust deed and
hereby, together with the obligations describd in parageaphs 6 and 7 ol his the obligation secured thereby, other than such portion ol the principal as
trust deed, shall be added to and become a part of the debt secured by this would not then be due had no delault occurred, the grantor or other person
trust deed, without waiver ol any zights arising lrom breach of any ol the making such payment shall also pay (o the beneliciary all of the costs and
cavenants hereol and for such payments, with interes! ay aloresaid, the prop- expenses actually incurred in enlorcing the terms of the cbligation and trustee’s
erty hereinbelore described, ns well as the grantor, shall be bound to the and attorney's fees not exceeding 350 each. 2
same extent that they are bound lor the payment ol the obligation herein 14. Alter the lapie ol such time as may then .be required by law lol
described, and all such payments shall be immediatelv due and payable with- lowing the recordation of said notice of delault and the giving of said notice
out notice, and the nonpayment thereol shail, at the option ol the beneficiary, ol sale, trustee shall sell said property as provided by law, either as a whole
render all sums secured by this trust deed itmmediately due and payable and  or in separate parcels, and in such order as it may determine, ‘at_public auction
constitute a breach of this trust derd. to the highest bidder for cash in tawlul money of the United States, pnyuble
To pay all costs, lees and expenses ol this {rust includind the cost at the time ol sale. Trustee shall deliver fo the purchaser ita.deed in form
of title search as well as the other cosls and expenses of the trustee incurred as required by law conveying the raperty so sold, but without any cavenant
in connection with or in enlorcing this obligation, and trustee's and atlorney’'s ar warranty, erpress ot knplied. ’Fhr recitals in the deed ol any matters ol
fees actually incurred. : Iact shall be conclusive prool ol the truthlulness thereol, Any person, ei-
. To appear ir. and defend any action or proceeding purportind to  cluding the trustee, but including the grantor and beneliciary, may purchase
affect the security rights or powers ol beneficiary or trustee; and in any suit, at the sale. . N

action or proceeding in which the beneficiary of trustee may appear, including 15. When trusfee aells s : N
9 4 H . s pursuant to the powers provided hesein, frustee
any auit lor the foreclosure ol this deed. fo pay all costs and expenses, in- gnatl apply the proceeds of sale fo payment oi (1) the expenses ol sale, in.
cluding evidence of title and the beneficiary's or frustee’s atiorney 3 fers; the - puding the lawtul lees al the trusiee and the reasonable lees of trustee’s al-
amount ol atlorney’s lees mentioned in this parageaph 7 in all cases shall be 3000000 (2) to the obligations vieed by the frust deed, (1) ta all persons
fired by the trinl court and in the event of an appenl lrom any juddment of g recorded liens subsequent fo the interest of the trustee in the trust deed
decree of (he trial court, drantor lurther afrees "’h/".’" such sum ayv the 0. g their interesls may appear in the order ol their priority and t4) the sur.
ﬁ:"."’"’(::";'r: s:}:;:”n:;;’::;l“ reasanable a3 the beneficiary’s or frustees attor- plus, if any, to the grantor or (o his successor in inferest entitled to such surplus.
4 if is mutually ;mn.'ed that: 16, For any reason permitted by law beneficiazy may from time to
5 1:0 or all of said property shall be taken time appoint A SuCCESSOr Of SUCLESSOIS to any trustee ramed herein or to any

por 'c” J' m"“. n“ . ’,‘7' ﬁ”‘." Y AN have the  uccessor trustee appointed hereunder, Upon such appointment, and without o
n or con "" 'le"o! (;’ "‘l"""y ?’m,” 1'","' conveyance (o the succeswor frustee, the latter shall be vested with all title, LN
ti 1 At ’;",";!""’ " en:y’aau:u ": ’l’u’led powers and duties conferred upon any {rustee herein named or appointed ;j\f N
a8 w""“ﬂ!" jon OL'"‘C @ »s and nllo' ‘s lees r(v.c ssaril g‘d or hereunder. Each such appointment and’ substitution shall be made by written " {V‘{
to pay all reasonable costs, expens s an y rney s ’.'l ece rl’_y'rx 4 w  instrument executed by beneliciary, containind relerence lo thiv trust deed A
incursed by, drantor in such proceedings, shall be paid to benellSlfy SUL and s place of ecord, which, when recorded in the oflice of the County
f,gr,’,"‘;ﬁ, b,;‘r”“ﬁi:l!,l :r{:;mn:r':‘:llr'l::"z:}:’r;l’: c::c’:\::ﬂlil)fx:.:s;er’)r"?rcvlc:rlrl:(;";;);’b:r::-’ Clerk or Recorder of the county or counties in which the property is situated,

B i "such- proceedings, and the halance applied upon the indebledness shall be conclusive prool ol proper appeintment of the successor frustec.
sectred hereby: and grantor agrees, at ity own expense, to take such actions 17, Trustee accepts this trust wher this deed, duly executed amd
and evecule such instruments as shall be necessary in obtaining such com- acknowledged is, ‘made a public record a1 provided by law, Trustee is not
pensation, promptly upon beneficiary’s request. obligated to notily any patly hereto of pending sale under any other deed ol
9. At any time and lrom time to time upon writfen request of bene.  feust or of any action or proceeding in which grantor, beneliciary or trustee

ficiary, payment ol its lees and presentation ol this deed and the note for  shall be a party unfess such action or proceeding is brought by irustee.

e A

MNOTE: The Trust Dead Act provides that the frustee hereunder must be ather on attomney, wha is an achive member of the Otegon State Bar, a bonk, !rutt compony
or savings ond loun association guthorized 1o do business undet the laws of Oregon or the Unitect Stotes, of o htle inturonce company outhotized fo insute title to
teal property under the provisions of OR$ Chapter 728, ifs subsidiaries, afidiates, ageats or bianches.




The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he s law-
fully seized in lee simple of sard described real propeity and has a vahd. unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsocver.

This deed applies to, inures to the benetit ol and binds all partivs\hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns, The term beneliciary shall mean the holder and owner, including pledges, of the Tate secured hereby, wheiher
or not namsd as a beneficiary herein. In construing this deed and wheneved the context so requires, the fmastuline gender in_c’h‘nIes the
leminine and the neuter, and the singular numbdr includes the plural, i - fe

—

IN WITNESS WHEREOF, said grantor has here.anto §(r"tis ho'md and seal
written.
\‘:\}’\ ’A‘(A\/v‘v\/' a i )

{If the signer of the chove is a cotporotion,
use the form of acknowledyment opposite.)

A
STATE OF M

County of ... Pinal . .
November 29
Personally appeared the above named .. )
i Sterling W. Eller &Betty L. Elller
a‘r;d'n "(h()lc}"‘frg}.’d' the foregoing instrument to bo his

,

|ORS 93.490) Arizona
STATE OF XIREXKXHK County of PINAL
January 19th L1973 .
Personally appeared Sterling W& Betty L. .Ellerand
who, being duly sworn,
each lor himsell and not one lor the ather, did say that the lormer is the
president and that the lattec iy the
secretary of .
. & corporation, and that the seal allixed to the

. L4 foregoing instrument is the corporate seal of said corpmntinq and that said
v Y " . instrument was signed and sealed in behall of said corporation by author-

. had g PP SRS S S ~ ity ol its board of directors; and each of them acknowledged said instrument
(OFFICI'AI{\ . . \"?,\\.[(J%Qi Qg\ to be its voluntary act and deed,
SD4L) . Yl %‘j\_i’ {e _P Wm‘dell Belore me:

».f‘ AN 'Igf)‘ Public for 8re¢on (OFFICIAL
’ Notary Public for Oregon SEAL)

Ay commission expiies:

 voluntary act and deed.

My commission expires:
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Record of Mortgages of said County.
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Beneficiary
I certify that the within instru-
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Witness my

County affixed.
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STATE OF OREGON,
ment was receive
3lst  gay of Ja

County of
in book ¥

Return to

a
By’

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations hove beon paid.
, Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said teust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents fo

, 19

Benaficiary

Do niot lose or destroy this Trust Deed OR THE NOTE which it secures, Both must he delivered fo the Jrustes for ion before ¢ will be mode.




