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TRUST DEED L
BRI
THIS TRUST DEED, made this ; ! i S i
Alfred.Torrence. and Ruth M. Torrence,..his. WiLe oo ., as Grantor, A AN RO TR WY R R B Loavdio sl
Klamath County.Title. Co. , as Trustee, ‘
i ickay 18 .wiie L. LS. ..., as Beneficiary, o ) .

WITNESSETH: ' " - : s ‘
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property ~ O R e YRR B HE fromap Gl G TR
Klamath County, Oregon described s: T R ‘ : Pyt g Ry "(& /

Lot 8 in Block 36 of First Addition to the City of Klamath Falls,
according to the official plat thercof on file in the office of
the County Clerk of Klamath County, Oregon,

which said described real property does not oxceed three acres, togother with all and gular the te ts, heredit. ts and ap-
purtenances and all other rights thereunto belonging i vise now or horoaltsr apperialning, and the renis, issues and profits thercoi

and all fixtures now or hereaftor attached fo or used in connact}or; with said roal estate,

FOR THE PURPOSE OF SECURING PERFORMANCE st each agreement of Grantor herein contained and payment ol the
sum of .Ten.Thousand,. Nine lundred Nineteen and 62/100-==z======c======msosopoars, with interest
thereon according to the terms of a promissory noto of cven date herewith, payable to Beneficiary or order and made by Grantor, the
final paymont of principal and interest thereol, it not sooner paid, to be due and payable March.31,.1985 , 19

To Protect the Security ol this Trust Deed, Grantor agrees:  pointed by a court, and without regard to the adequacy ol any security for

1. To protect, preserve and maintain said property in good condition thy indebtedness hereby secured, enter upon and take possession of said prop-

and repair; not to remove or di fisli building or imy thereon;  ¢rty or any part thereol, in its own narne sue for or otherwise collect the rents,

not fo commit or permit any waste ol said property. issues and profits, inchuling those past due and unpaid, and apply the same,

2. To complete or restors promptly and in good and workmanlike ’""wf" and expenses of of ion an. IHecti including r ble attor

manner any building or improvement which may be constructed, damaged or E'c’,,,:y ::;yu(’;g:'e,:’,:'z;o.'"d’m'“lm” secured hereby, and in such order as Bene-
destroyad -thereon, and pay when due all costs incurred thurelor. N . . ,

. 11, The entering upon and taking possession ol said property, the

3. To comply with all luws, ordi f , condi-  colfection ol such rents, issues_and

. oon , f . profits, or the proceeds ol fire and other

tions and restrictions aflecting gmd property, ) X 3 insurance policies or compensation or awards for an; taking or damage ol ufa
4. To provide, maintain and deliver to Bcn:ﬁcmrg', insurance against property, and the application or relcaso thereol as aforesaid, shall not cure or

fire and other hazards satislactory to and with loss payable to Beneliciary in  waive any delault or notico of delault hereunder or invalidate any act done
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pursuant to such notice.

an amount not less than §.. . » The amount collected
under any fire or other ins i/ pplied by Beneficiary upon
any indebtedness socured . heroby and in such order as Hencficiary may deter-
mine, or at option of Doneficiary the entire amount so collected, or any part
thereol, may- be releaswd to Grantor. Such application or release shall not cure
or waive any defaull or motice of delault’ hereunder or invalidate any act
daone pursuant to sich notice.

3; To keep said premises Iree Irom mechanics' liens and to pay all
taxes; assessments and other charges that may be levied or assessed upon or
against suid property belore any part ol such taxes, ussessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to Dencficiary; should the Grantor fail to make payment of any (axes, assess-
ments, insurance premiums, liens or other chardea payable by Grantor, cither
by direct payment or by providing Benecficiary with funds with which to
make such payment, Beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereo! and for such payments, with interest as aloresaid, the prop-
erty herainbelore described, as well as the Grantor, shall be bound to the
same extont that they are bound for the paymont ol the oblijation herein
described, and all such pay sha i dintely duo and paﬁabla withe
out notice, and the non-payment thereof shall, at thoe option ol tho Beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lecs and expenses of this trust, including the cost
ot title search as well us the other costs and expenses of the Trusteo incurred
in connection with or in enforcing this obligation, and trustees and attorney's
fees uctually incurred.

. To appear in and delend any action or ’procesdfng purporting to
affect the securily hereol or the rights or powers ol Beneficiary, or fl‘runlee,'
and to pay all ‘costs and oxpenses, including cost of evidence ol title and
atiorney’s l‘;u in a reasonoble sum to be fixed by the court, in any such action
or pi i in which Beneficiary or Trustes ‘may appear, an in any suit
brought by Benuficiary to foreclose this deed, : .

It is Mutually Agreed That:
8, In the event that any portion or all of said property shall be taken

under the right of eminent domain or condsmnation, Beneliciary shall have the .

right, il it so_elects, to require that ol! or any portion of the monics payable
as compensation for such taking, which are in excess of the amount required
to pay all rensonable costs, expenses and attorne ’s feea nocessarily paid or
incurred by Grantor in such proceedings, shall be paid fo Deneficiary and
applied by it first upon any r ble costs and gnd attorney’s {eca
necessarily paid or incurred by B y in such | and the bal-
ance applied upon the indebtedness secured hereby! and Grantor adrees, at ita
own expense, o take such actions und execule such instruments as shall be

‘y in obtaining such it I ptly upon v's request,

9, At any time and from time fo time upon writlen request of Bene-
ficiary, paymont of its fecs and presentation ot this deed and the note for
endorsemont (in case of lull reconvey , for o ), without tirgd
the linbilily of any person for the payment of the indcbledness, Trustee may
(a) consent to the making ol any map or plat of snid property; (b) Join in
grnntlnlj any easement or creating any restriction thereon; (cI)_ join in any
subordination or other adrcoment aflecting this deed or the lien or charge
thereol; (d) roconvey, without warranty, all or any part a{' the property. The
Grantee in any reconveyance may bo described as the “person or persons
legally entitled thereta,” and the recitals therein ol any matlers or tncts shall
be conclusive prool of the (truthfulness thereol. Trustoo's leex lor any of the
services mentloned in this paragraph shall be 35,

12. Upon delault by Grantor in payment of any indebtedness secured
hereby or in performance of any agreement hereunder, Beneficiury may declare
all sums secured hereby immediatoly due and payable by delivery to Trustee
o/ written notice ol delault and election to sell the trust property, which no-
tice Trustes shali cause (o be duly filed lor record. Il Beneficiary desires said
propesty to bo sold, it ahall deposit with Trustes this trust deed and all
promissory notea and documents evidencing expenditures secured hereby,
whereupon the Trustee shall fix the time and place of sale and give rotice
thercol as then reguired by law.

13, 1l nlter default and prior to the tirme and date set by the Trustee
for the Trustee's sale, tha Grantor or other person so privileged by ORS 88.760
pays the entico amount then due under the terms of the trust deed and the
obligation secured thereby, other than such portion ol the principal as would
not then be due had no delault occurred, the Grantor or uther person making
such payment shall also pay to the Heneficiary B iary's costs and
exponses incurced up fo anid time in enlorcing the terms ol the obligation,
including Trustee's and Attorney’s lecs not exceeding $50 il actually incurred.

‘14. After the lapse of such time as may then be required by law
{ollowing the_ recordation of said notice of delault and the giving ol said no-
tics of sale, Trustee shall sell said property at the time and place fixed by it
in said notice of sale, either as a whole or in separate parcels, and in such
order as it may determine, at public auction to the highest bidder lor cash In
lawiul money ol the United States, payabie at the time of sale, Trustee shall
deliver to the’ purchaser its ‘deed in form as required by law conveyingd the

roperty so sold, but without any covenant or warranty, express or implied.
‘he recitals in the deed of any matters or lacts shall be conclusive proot of
the truthlulness thereol. Any person, excluding the Trustee, but including the
Grantor and Beneficiary, may purchase at the sale.

15. When Trustee sells pursuant fo the powers provided herein, Trus-
tes shall apply the proceeds ol sale tozlmyment of (1) the expenses ol sale,
including a reasonable charfe by the Trustee, (2) to the obligation secured
by the trust deed, (3) to all persons having recorded liens subsequent to the
Intereat of the Trustee in the trust deed a3 their interest may appear in order
of their priority and (4) the surplus. il any, to the Grantor or to his suc-
cessor in interest entitled fo such surplus.

16. For any reason pormitted by law Beneficiary may from time to
time appoint a successor or successora fo any Trustee named herein or o any

‘rustee inted hereunder. Upon such appointment, and without
conveyance to the successor Trustee, the latter shall be vested with all titls,
powers and _duties conlerred upon ar‘?' Trustee herein named or appointed
hereunder. Eanch srch an itutior, shall be made by written
instrument ! by Heneficiary, ini; reference to this trust deed
and ita place of rocord, which, when recorded in the ollice of the Count
Clerk or Recorder of the county or counties in which the property is !ilunfm{
shall be conclusive prool of proper appoi ¢ of the S Trusteo.

17, Trustee accepta this trust when this deed, duly sxccuted and
acknowledded is made a public record as provided by law. Trustee ia not
obligated to notily any party horeto of pending sale usder any other deed ol
trust or ol any action or proceeding in which Grantor, Bereficiary or Trusteo
shall be a party unless such action or proceeding is brought by Trustec,

18, The Grantor covenants and agrees to and with the Beneficiary and
those claiming under him that he is lawlully seized in leo simple ol said
described real property and has a valid, unencumbered title theroto
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{0, Upon any delault Ly Grantor hereunder, Beneficiary may at any  and that he will warrant and forever delend the same angainst all persons
timo without riotice, either in person, by agent or by a receiver (o be ap+ whomsoever,

7y
NOTA

1 that the Trustee hereundor must ba elther an altornoy, who I3 on actlve member of the Oregon Stato Bar, a bank, frust compuny
NOTE: L?es:;r\;lunsés[iﬁ:’g l:\t::\ Errs:::l‘gi’lon %ulhorlzad to do businuss under the laws of Oragon or the United States, or a fitle Insurance company authorized fo insure titls 1o
real property under the provislons of ORS Chapter 728, fis subsidiarles, affilates, agents or branchos.




This Deed apphes to, inures to the benefit of, and binds all parties hereto, their heirs, ledatecs, deviscos, administrators, execu-
tors, successors and assigns. The torm Bensficiary shall mean the holder and owner, including pledgee, of the note secured heroby, whather
or not named a3 a beneficiary herein. In construing this deed and whenever the context so requires, the line gender includ ho
feminine and/or neuter, and the singlar number includes the plural.

IN WITNESS WHEREQOF, said Grantor has hercunto sef his hand and seal the day and year first above
written. / g ’)
/%// AP e (SEAL)
AII,rc(/L/’Iorrcncc
(1f oxecuted by a uli)rporn'lon, ) (SEAL)

affix corporate sea ) )) l\ TOI‘TCNCC
‘/[ A 77, Oyﬂ/u?_al/x@»(&fi (SEAL)

(If the benoficlary who signs above s a corpotation,
ute the form of acknowladgment opposit cg

[ORS 93.4%0)
STATE OF OREGON, ; CORPORATE ACKNOWLEDGMENT
Coun ty of Klamath . STATE OF OREGON, County of .

JANNALY. 22 5y 1973 15
Personally appeared.

\.\\NIS

o Ilgrsonal}y qppeared the nbova named.. AL Lrad ;
"“. ‘.ﬁﬂ'ﬁf’.:f"" Lf.llf.n l\‘l L Tarrence who belng duly ewoirn, did say ihai he is ihe oi
’6?“1‘"&6, ddqd"'ﬁ‘ Iomgoing_ ingtrument fo ba.. a corporation, and that the seal attixed to the foregolng instrumont is the
Qbr . yoh!ﬁtmy act and d. corporate seal of sald corporation and that said instrument was signed and

[ soaled on behalf of sald corporation by authority of its Board of Directors;
v % 1-, ‘-;, and ho acknowlodged sald instrurent to bo its voluntary act and doed.
>Ba 8:

i .~ o Beforo mo:
SRS A WA (SEAL)

.}Nofary, Public for Oredon ) Notary Public for Oregon
“‘My cammission explires: R 5_’75 My commission expiras:
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_,<o’cIocI<...AM., and recorded
1235

Record of Mortgages of said County.

il

Beneficiary

a2

k-—Recorder.

42

on page

O;?!

Ci
L

KLAMATH

M-73

Box 851
Oroville, California 95965

Witness my hand and segI of
L

I certify that the within instru-
County affixed.

ment was received for record on the
Feb.

60l ce

STEVENS-NESS LAW PUB. CO., PFORTLAND, ORE.

Mail to

TRUST DEED
{FORM No. 081)

57

County of..
at. 83

Sthday of
book.

Butte County Title Company

P, 0.

m

STATE OF OREGON,

L —u-_; .—»-f‘-

REQUEST FOR FULL RECONVEYANCE
Yo be used oniy when obllnu)iom have boen pald.

TO: ' i _‘ Trusmq

The undersigned is the legal owner and holder of all indobtedness secured by the foredoing trust doed, All sums securod by said
trust deed have been ftully pnid and satisfied. You heroby ate directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to atatute, o cancel all evidences of indobtedness secured by said trust deed (which are doelivered to you
herewith together wlth said trust doed) and to reconvey, without warranty, to the parties deaignntad by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doc ts fo

DATED: o vttt o v

Bensficiary

Do not lose or destroy this Trust Dosd OR THE NGTE which It socures. Both must bo dellvared to the trustes for will bo made,

( e

>Xecuted




