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TRUST DEED T e —

THIS TRUST DEED, made this.2nd._day of..... __February. ... 1973, betwoen
.sIOHN,._CQRI?LJ.S.A.AN,D..LQNA_..MARIE,,.,C.QRP._US,,..._hu.s«ha.,n_d.‘.”a‘ ife..

, as grantor, William Ganong, JX» , as lrusies, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

- WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys o the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Lot 32, FIRST ADDITION TO MADISON PARK, Klamath County, Oregoa. . T‘“"L“‘f;-%” SO B IR T M E et Sl kaTal ;.:;;-5\1‘::,15
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“!,‘»T."?r-";q

which said described real properly does not exceed three acres, together with all and singular the appurtenances, tenements, heredilaments,
rents, issues, profits, wator righis and other rights, easements or privilogos now or herealter belonging to, derived from or In anywise apper-
laining to the above doscribed premises, and all plumbing, lighting, heating, ventilating, alr-conditloning, refrigerating, watering and lrrigation : e " ; ’, ; . : ‘] ¥
apparatus, equipment and fixtures, together with all awnlngs, venstlan blinds, floor covering in pluce such as wallto-wall carpeting and lno- = . Mg ANTY DEED 10 i
leum, shades and builtin ranges, dishwashers and other builtin appllances now or heteafter installed in or used in connection with the above i i WARR E
described premises, including all interest thereln which the grantor has or may herealter acquire, lor the purpese of securing performance of B

each agreement of the grantor herein contained and the payment of the sum nNINETEEN THOUSAND FIVE HUNDBEQ&NM'OO_
($19,500.00 ) Dollars, with Interest theroon according to the terms of a promissory noto of even dalal‘ygaw payable to the
bensficiary or order.cilgi XE de f% the qmn!ur,,)pilndpcl and interest being payable in monthly instaliments of S..sk. a .. commencing
MAX 19.L4..

This trust deed shall further secure the payment of such additional money, detault, any balance remainlng in the reserve account shall be credited to the K : [

it any, as may be louned hereafter by the beneflelary to the grantor or others fndebtedness, If the reserve account for taxes, assessments, insurance premfums . H ; : \ l am .
having an Interest in the ahove deacribed Proncrty, as may be evldenced by a and other charges ta not sufficient at any time for the payment of such charges - # o I B A (et Rt Ml Wi.lli

noto or notes, If the indebtedness secured by this trust deed ls evidenced by  as they become due, the grantor shall pay the deflcit to the beneflclary upon RIS BN . i b sl 4 ! 'li
more than one note, tho beneficlary tnay credit payments received by it upon demand, and If not paid within ten days after such demand, the benefleiary R - ) 5 o and WS
any of said notes or part of any payment on one note and part on ancther, may at its option add the amount of such defictt to the principal of the . . k

as the beneflelary may elect. oblfgation secured hereby,

The grantor hereby covenants to and with the trustce and the beneflclary Should the grantor fall to kcep nn( of the foregolng covenants, then the
hereln that the sald premises and property conveyed by this trust deed are teneficlary muy ab (ts option carry out the same, and all its expenditures there-
tree and cléar of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
tors AN s shall warrant and defend his said title thoreto the grantor on demand and shall be secured by the lien of this trust deed, In
agalnst tho claims of ali persons whomsoever, this connection, the heneflclary shail have the right in Its discretion to complete
any Improvements made on sald premises ami alzo to mnke such repairs to said

The grantor covenants and agrees to pay sald note according to the terms property as {n Its gole discretion It may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other chinrges levied against e
said property; to kecp sald property free from all cncumbrances having pre- The yrantor further agrees to comply with ail laws, ordinances, regulations, B | Y &

cedenee over this trust deed; to complete all buildings in course of construction cavenants, conditions and restrictions affecting said property; to pay all costs,
or hereaftes constructed on sald remises within six months from the date fees and expensca of Lhis trust, including the cost of tlilé search, as well as o K A . v
hercof or the date constructlon is hereafter commenced; to repair and restore  the other costs and cx‘pcnuu of the trustee Incurred In connection with or | . S ”""/l'\' A
promptly and In good workmanlike manner any bullding or Improvement on in enforcing this obligation, and trustee's and nttorney's fees nctually ineurred; - = Gu L o ,A,mu.‘:.w
safd property which may be damaged or destroyed and pay, when due, all  to appenr in and defend any actlon or roceeding purporting to affect the secur. N -0
costs Incurrcd therefor; to allow veneticlary to inspect sald property at all Ity hereo! or the rlghts or powers of the Leneficiary or trustee; and to pay all T
times during conatruction; to replace l\llf’ work or materinls unsatistactory to costs and expenses, Incinding cost of evidence of title and attorney's fees in n
henellelary within fitteen days after written notlee from beneficlary of such reasonable sum to be fixed by the court, tn any such action or proceeding in
tact: not to remove or destroy nn* bulldln;{ or improvements now or hereafter wihiich the Leneficlary or trustee may appear and In any suit brought by bene.
constructed on snid promises; to keep all buildings and Imprevements fnow or ficiary to foreclose this deed, and all anld aums shall be sccured by this trust
hercafter erected upon sald property In ‘mod repatr and to commit or sulfer deed,
ao waste of sald premiscs; to keep alt buildings propert{ and_fmprovements
now or hcreafter erected on sald premlses contl nuousiy Insured agalnst loss The beneficlary will farnish to the grantor on writien fequest therefor an
by fire or stch other hazards as the beneliclary may from tlne to time require, annunl statement of account bub ahall not be obligated nr required to furnlsh
In a sum not less than the orlginal princlpal sum of the note or obligation any further statements of account.
secured by thls trust deed, in a company or companies acceptable to the heno.
{lciary, and to deliver the orlginal polley of insurance fn correct form and with It 1s mutunlly agreed that:
approved loss . puynable clause in favor of the bencficiary attached and with
Prmium pald, to the principal placo of business of the heneficiary at least 1. Tu the event that any portion or all of said property shall be taken
Fm::en days prior to cKe effective date of nny such policy of insurance. 1t under the right of eminent dotnaln or condemnation, the benc felary shall have
sald pollcy of Insurance ls not so tendered, the beneflclary may In ita own the right to commence, prosccute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficlary, which Insurance tion or procecdings, or to make nny compromlse or scttlement In conncetion with
Shati be non-cancellable by the grantor during the full term st 'the polley thus  Such taking and, if’ it, s0 elccts, to require that all or any portion of the moncy’s
obtained. payable ns compersatlon for such taking, which are in xcess of the amount re-
qulred to gny all rensonsble costs, expenses and nttorney's fees necessarily patd
In order to provide regularly for the prompt payment of sald taxes, nssesss or [ncurred by the grantor In such proceedings, shall he” pald to the beneficlary
ments or other charges and insurance premiums, the grantor agrees to pny 1o and applled by it first upon any reasonahle costa and expenses and attorney's
the heneficlary, together the monthf payments of fecs neceasarity paid or incurred hfv tho beneficlary In such proceedings, and the
rincipat and I he note or obligntion secured balanco applled upon the indebtedness secured heéreby; and the grantor agrees,
hereby, asscssments and  Ab its own expensc, to take such actlons and exccute such Instrumenta ns shall
other charges due and d bo y in i such p ti promptly upon the beneflciary's
ing twelve months, and f o premiums request.

payable with respect to sald ! °’;‘“""i':"" 2, At any time and from time to time upon written request of the bene.
thch sums to 1 cneflclary, fllclnry, pé\y(r}wnt ot l(fs‘lullcs n::n(l prcseénnt{,lon of tl‘lllsudcc.;d nwl lh: r}tfneu(or te):\
¢ dorsement (In case of full reconveyance, for cancllation), without affectng o
?g,‘.ﬁ"“lm!’“;‘é“zm tg"’{ﬁ;g g{‘dufuh“ll)'e"‘gﬁgf:r“o"t}"g :L‘;‘J'“cfo wnld a \lability of nny person’ for the payment ‘of the Indebtedness, the trustce may (a)
the eneticlary in ptrunt 25 B reserve ngéount without ,;nturcnt consent to the making of any map or rlnt of aald property; (b) join in granting
0 taxes ts or other churgc’n when they whal any ensement or creating rnd restriction thereon, (c) Joln [n any subordination
i b ' or other agreement nffecting this deed or tha Ilen or charge hereof; (d) reconvey,
and payable. without wulrmr;ty, i\ll'l j" nn{hpnln:(. of the property. 'll'hu"grnntmlln‘ ntr'ny eoor
While tho grantor I8 to pay any and all taxes, nssemsments and other ance may be (escrbes as the ‘perton 0F personis legaily enlitled tacee
charges levied m_“ nasessed agnl'x:s{ unl{l property, or :\ny part thereof, before the ,reclmlu Lhmlnr o'; any znn!‘,ura lor facts (ahn'll be conclunlw.-h roof of th
the. same begln to bear interest and also 5,’0 pay premlums on afl insurance "{‘:‘%l'fl"é"g’r’m"'"w . Truslee's fees for any of the services in thls paragraph
ollcles upon sald rroperty. such payments aro to be made. through the bene. shnll, be 32,55 ) .
s aforesaid. ‘The grantor "herchy authorlzes the heneflciary -to pay 4. As ndditfonnl sccurity, grantor hereby sssigns to heneficlary during the
all tuxes, assessments and -other.charges levied or mposed agalnst  continuance of these trusts all rents, fssues, roynities and profita of the pro«
anfd property. In the amounts s shown by the statements thercof. furnished  perty- affected b¥ this deed and of any personal property located thercon. Until
by the collector of such taxcs, asscasmentd or other charges, and th grantor shall default in the pnyment of any Indebtedness secured hereby or in
insurance premlums fn the amounts shown on the performunce of any agreement hereunder, ;zrnntor shalf have the right to col-
the insuranco carrlors or their represcniatives, an Tect all such rents, lasucs, roynities and profits earned prior to defnult as they
principal of the loan, ot to ol e ied Tor” that whlch maj bo requlred 10T beome oM Rk any tins Upon tny detault b3 the BreDor e ent or by a re
in no event to‘hol(i the benefleinry responsible far fallure to have nny insur. cc]vcryto g’u appointed by o court, and without rc;:mnl (23 {h
ance written or for any loss or. damage growing out of a defect In’mny In-  scenrity for the Indebtedness hereby secured, enter upon nd 4
suranco pollcy, and the beneficlary hercby s au norlzed, In the event of any  sald property, or any part thercof, in lts own name Sue for or otherwise collect
loss, to compmml!ol and scttle :l hblmy {nsurance %m;,pnn%“nnd to ﬂrvl any  tho rents, lssues and profits, Including those past due and unpald, and apply
o et oy iy il i B e L S L, o A el e o e
1}
full or upon sale or other acquisition of the property by the beneficlary after  as the bencllclary ﬁmy determine, !
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4. The entoring upon and taking pousession of sald property, the collection nouncement at the time fixed by the precoding postponemont, The trustes shall
of auch rents, lssues and profits or the proceeds of fire and other [nsurance pol»  deliver to the purchaser his deed In form as require by law, conveylng the pro.
leles or compensation or awards or nn¥ taking or damage of the property, and perty 8o sold, ‘but without sny eovenant or warranty, expreas or lmplled. The
tha application or relengs thercof, na atoreanid, shall not cure or walve any de. recitals In the deed of nny matters or Incts shall be conclusive proot of the
tault or notice of detault hereunder or fuvalldate any act done purauant to truthfulness thereof, Any person, excludlng the trustee but including the grantor
auch notlee, anit the henefieinry, may purchinse at the sale.

8, The grantor shall notlly beneflelary In writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the nhove described ?mnuny and furnlsh benoficlary on a trustes shall nlrpl the procecds” of the trusiee’s sale na follows: (N To . g e eaoae et TCE ‘Wﬁ”r‘
form supplicd It with such porsonal Informatlon conournln‘e tho purchaser as the expenses of the sale including the compensation of the trustee, and a N - et R . . N [ * r JRA|

would ordinarlly be required of a new loan applicant and shall pay beneliciary reasouable  charge by the attorncy,  (2) To the obllgatlon secured by the . . ] ] T i

a servlee charge, trust deed. () 10l persons having  recorded  liens subsequent to the : : 1 .
Interestn ol the trustee In the. trust deed ns thelr futerests apnenr In the . ; ‘ f ! P

6,  Thne is of the cssence of this Inatrument and tpon default by the  order of thelr priority.  (4) ‘The aurplus, i any, to the grantor-of the trust
grantor in ‘payment of any Indebtedness secured hiereby or In performance of any deed or to bls successor In Juterest entithul to such surplua,
agreement hereunder, the benefleinry may doclare all sums secured herchy Jm. Y
mcdlntcl{ due and [mynhlu by delivery to the trustee of written notice of default 10. For any reason permlitted by law, the beneficlary nny trom tme to ¢
and eleetion to sell the trust property, which notice trustee shall cause to be tlme appolat n successor or successors to any trustee named hereln, or to any HE | ‘ !
duly flled for reeord, Upon dellvery of ‘sald notice of default and election to sell,  successor trustee appotated hervunder, Upon such appolntment and without con. ‘ y . i - 3 R S
the beneticlary shall deposit with the trustee this trust deed and all promlssory veyance to the successor truatee, the latter shall be vested with all title, powers
notes and d; avld expenditures secured hereby, whercupon the urd dutles conferred upon any trustee hereln nnmed or nppolnted hercunder, Kach
trustees shall fix the time and place of sale and give potice thereof as then such appointment and substifution shull be made by written Instrument executed
required by law, . by the beneficiary, containing reference to this trust deed and Nz place of
record, which, when recorded n the office of the county clerk or recorder of the
7. After default and any time prior to flve days before the date set county or countiea In which the property ts situated, shiall be conclusive proot of ; .
by the Trustee for the Trustee’s sale, the grantor or other person mo proper appolntment. of the successor rustee, - y fop s T
privileged may pay the entire amount then due under this trust deed and T BACENEN B ']""’r ﬂ

the obiigations sccured Huerch[v {Including costs and expenses actually lncurred I Trustes accepls this trust when this deed, duly exceuted and ncknowe
in enforclug the terms of the obligation and trustee’s and nitorney’s fecw ledged (s made a public record, ns provided hy Inw. The trustee §s not obllgated
not exceeding $50.00 ench) other than such portion of the principal 08 would to notify any party hereto of pending sale under an other deed of trust or of
not thes he due had ne’ defnult oecureed and thereby cure the default, any actlon or proceeding fn which the grantor, bene fclury or trustee shall be a
parly unless such netion or proceeding ls hrought by the trustec.

8. After the lapse of such time as way then he required by taw following
the recordation of sald notlce of default and glving of said notice of sale, the 12, This deed npplies to, Inures to the henefit of, and binds all parties
trusteo shall sell sakd property at the time and place fixed by him in aald notlce liereto, thelr heirs, es devisees, ndmlinistrators, executors, aucceysors nmd
of sale, cither as a whole or in acfnrnte parcels, and in such order aa he may de. assigna, The term enefleinry” shall menn the holler and owner, Inctuding
termine, at public auction to the Mghest bidder for cash, In lawful money of the pledgee, of the note secured fierehy, whether or not named as a beneliclary
United States, payabla nt the time of sale, Trustee may postpone sale of all or heredn, In eonstening this deed and whenever the confext ao rourires, the e
nnf{ portion of sald property by publlo aunouncement ut such time and glncc ot cullne geader includes the femlinine and/or newter, and the singular number jo.
sale and from Ume to time thereafter moy postpona the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

e
J;f/ %W .. . ASEAL)

Gerna Fatess. Flea oo (SEAL)

STATE OF OREGON
County of Klamath 83 ) 41’/

THIS IS TO CERTIFY that on this day of ) ruary . ..., -+ before mo, tho undersigned, a
Notary Publiciin, and for said county and state, personally appoeared the within namod... ...

JOHN :"CORPLTS AND LONA _MARTE. CORPUS ..husband and _wife

ard
B e

and wifes
e T ; : : e bargain
to mgi-porsona'lfy'kgézgn fo be the identical individualS.. named in and who execuled the foregoing instrument and acknowlodged fo me that . . . AR | : ha v

& O i P ! [ ,

ey X ;'Pd tho~same freoly and voluntarily for the uses and purposes therein oxpressed. ! : “i_lli-ﬂm E.

LS AR W T P : ! i HEtY s

N}[’tSTIN; NY"WHEREOF, I have hereunto set my hand and afftxed my noj day pnd year lust above writlen. i . [ [ N i - Tk f i 4 and wit
i A=y H N - . .

- 3T P foochimtiz b dod feledos . : = 5 hus :
PUBL‘»C’.«L” / et » B N :
RS gl'{olmy Publlc for Oregon S22 7 )[ ) ; . . ‘ . ;

Do 3
(SE}}:(}"E"‘N- . Q‘:‘ : y commission expires:
RN

ST

Loan No, . STATE OF OREGON
County of Klamath 58

TRUST DEED

I certify that the within instrument

was recelved for record on the 6th

day of Feb. . .. ..., 1973,

(DON'T UsE THIS at. 10:57 o'clock A. .M., and recorded
SPACE; RESERVED

FOR RECORDING in book .M=73 ____ on page 1295..

Grantor LABEL IN COUN. Record of Mortgages of soid County,
TO TIES WHERE

FIRST FEDERAL SAVINGS & veER) Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneflciary

After Recording Return To: e ML L e et e e e
FIRST FEDERAL SAVINGS County Clerk
548-Marim-St— FEE $4.00 )%w Lan

Klamath Falls, Orego ; ALl L) 28 /erale
= ?(/3 CQ ér/q/;i% . Depuly

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have beon patd.

TO: Willlam Ganong. . Trusies

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums securod by sald trust deed
have been fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the lerms of sald trust deed or
pursuant lo statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties deslgnated by the terms of sald trust deed the estate now held by you under the
same. .

First Federal Savings and Loen Association, Beneflclary
: L

by.




