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TRUST DEED

THIS TRUST DEED, made this 6th._day of

February. ... , 19.73__, between

as grantor, Willlam Ganong, Jr. , us trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of f(lamqth Falls, Oregon, a cerporation organized and
oxisting under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

s

‘Lot 566 in Block 115, MILLS ADDITION TO THE CITY OF 53'\
KLAMATH FALLS, Klamath County, Oregon. =

which sald described real property does not exceod thrae acres, together with all and singular the appurtenances, t 18, hereditc {

rents, issues, profits, water rights and other rights, easemonts or priviloges now or herealler belonging to, dorived from or In anywise apper-
talning to the above described premises, and all plumbing, lighting, hecting, ventiluling, air-conditioning, refrigerating, waterlng and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wallio-wall carpeting and lino-
loum, shades and bullt-in ranges, dishwashers and other builtin appliances now or hereaiter installed In or used in connection with the above
described premises, Including all Interest therein which the grantor has or may horoaller acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum ot FQURTEEN_THQUSAND SEVEN_BUNDRED FIFTY-

(514,750.00 ) Dollars, with Interest thereon according to the terms of a promissory note of even date horewlih.%c}gg to the

beneficlary or order, cm% made by the grantor, principal and inferest belng payable in monthly installments of §..103,15.. . commencing
March. 15 19.7"3.4.

This trust deed shall further secure the payment of such additiona! money,
il any, as may be loaned hercalter by the beneliclary to the grantor or others
having an Interest In the above described ‘rmpm , A8 may be evldenced by a
note or -notes. 1f the [ndebtedness secured by thls trust deed I8 evidenced by
wore than one note, the beneficlary may ecredit payments reccived by it upon
any ‘of sald notes or part of any payment on one note and part on another,
a8 the beneficiary may elect.

The grantor hetchy covenants to and with the trustce and the heneticlary
hereln that the said premises and property conveyed by this trust deed are
free and clear’ of all encumbrances and that the “grantor will and his heirs,

Im} ators shall warrant and defend his sald tltle thorcto
agalnst the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, asscesmenta and other charges lovied agninst
sald propcr{y; to keep sald property free from nll encuinbrances having pre.
cedence over this trust deed; to complete all bufldings In course of conatruciion
or hereafter constructed on said premises within six months from the date
hereof or the date constructlon s hereafter commenced: to repalr and restora
promptly and In good workmanlike munner any bullding or Improvement on
sald property which may be damaged or destroyed nnd pay, when due, all
costs incurred therefor; "to allow beneficiary to Inspect saf prorerty al all
timea during construction; to replace un{ work or materials unsatlstactory to
beneficlary withln flftecn days after written notlee from beneflcinry of such
fact; not to remove or destroy un% bulldlmf or {mprovements now or hereafter
constructed on aald premises; to keep all bulldings and Improvements now or
hereafter erccted upon said ro{:cny in lzood repale and to commlit or suffer
no waste of sall premises; Eo eep all bulldings prupertir and improvements
now or hereafter erccted on said premises cont{nuouny nsured agalnst loss
by fire or such other hazards as the beneflciary may from time to time require,
In a sum not leas than the original principal sum of the note or obligation
secured by this trust deed, In n company or companles aceeptable to the hene.
ticiary, and to deliver the original polley of Insurance In correct forin and with
.approved loss payable clnuse In favor of the beneflclary attached and with

remium_ paid, to - the rrlncl nl place of husiness of the heneficiary at least
“fifteen days prior.to the effectlve date of any such ‘vollcy ot insurance, It
sald pollcy ol insuranco is not so tendered, the beneficlary may ir its own
discrotion obtain Insurance for the benefit of the beneticiary, which Insurance
slr‘;“"l bc:l non-cancellablo by the grantor durlng the full term of the policy thus
obtalned. .

In order to provide regularly for the prompt payment of sald tnxes, asscss-

menta or other charges and insurance premiums, the grantor ngrees to pay to

- the hencllc!nr{, together  with and In additien to tho monthly payments of
rincipal and intercat payable under the terms of the note or obflgntlon aecured
Rerchy, an amount equal to one-twellth (1/12th) of the taxes, nsscssments nn.d

defanlt, nny balance remnining in the rescrve account aliall be credited to the
Indebtedness, Tt the reserve nccount for taxes, nascssments, insurance premiums
and other charges is not sufficlent at any tima for the payment of such charges
as they becoma due, the grantor shall pay the deflelt to the beneficiary npon
demand, and i not paid within ten days after such demand, the beneflcinry
mnr at [ts optlon ndd the amount of such deflelt to the principal of the
obligation sceured hereby,

Should the grantor {afl to keep nnr of the foregalng covenants, then the
beneflelnry may at jts option carry out the same, and ail Fts expenditures there.
for shall drnw {nterest at the rale specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the len of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on sald premlses and also to make such repalrs to sali
property as in its sole discretion it may deem necessary or advisable,

The grantor further ngrees to comply with all laws, ordinances, regulations,
covennnis, conditions amd restrictlons affecting sald property: to rny all costs,
fees and expensesa of this trust, Including the cost of title search, as well as
the other costs and expenses of the truatee fncurred in connection with or
in enforcing this obiluation, and trustee's and attorney’s fees actually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or the rights or ‘powers of the hencticlary or trustee; and to pay all
coats and expenses, Including cost of evidence of title and attorney's fees In a
reasonable sum to he fixed by the court, in any such actlon or proceeding In
which the beneficiary or trusteo mny appear and in any suit brought h'y bene-
fllclnlry to foreclose {his deed, and all sald sums slall De secured by this trust
deed,

The beneficlary wiil furnish to the grantor on written request therefor nn
annual statement ol account but shall not be obligated or required to furnish
any further statements of account.

It 18 mutually ngreed that:

1. In the event that any portion or all of sald property shall he taken
under the right ot 1 domain or il 3! the tel shall have
the right to cominence, prosccute in Ita own name, nppear In or defend ony ac-
tlon or é)roceedlngs, or to make any compromise or settlement in connection with
such taking and, It it no elects, to roquire that all or any portion of the money's
pnrnhle as compensation for such taking, which are In excess of the amount re-
qulred to Sny all reasonable costs, expenses and atlornoy’s fees necessarily pald
or [ncurred by the grantor In sch proceedings, shall be paid to the beneficlary
and applled by it first upon nny rensonable sosts and expenses and nttorney's
fees neeesaarily palid or incurred by the beneflelary in such preceedings, and the
bnlance applied upon the Indebtedness accurcd herehy; and the grantor agrees
at its own expende, to .tnko such actlons and exccute such Instruments ss shall

other charges due and payahle with respect to sald property within each
ing twelve months, and also one-thirty-aixth (1/36th) of the Incurance premiums
payable with respect to sald property within cach succeeding three years while
this trust deed remairs in effect, ng estimated and directed by the heneficlary,
such sums to be credited to the princlpal. of .the loan until required for the

@ g suci promptly upon the beneficinry's
request, h

2, At any tmo and from thme to time upon wrltécn request of the bene.
ticinry, payment of its fees ‘and presentation of this deed and the note for en.
in case of full reconveynnce, for cancellation), without affecting the

several purposes-thereof and shall thereupon be charged to tho of the
loan; or, at tho option of the beneficlary, the sums-so pald shall be held by
the beneficlary In. trust as A reserve account, without Interest, to pay. said
pr Xes, ts. or other charger when they shail become due
and payable, ... - . S .

‘While the grantor is o pay any ond all taxes, assessments and other
charges levied or assessed agninst snld property, or any part thereof, before
the snme begln to benr interest and also pay premiums on all inaurance
“policlea’ upon sald property, such paymenta are to be mnde through the .bene.
flclnry, as aforesaid, The grantor hereby. authorizes . the; beneficlary .to. pay
any and al] taxes, assessments and other. charges levied or jmposed agalnst
‘safd property . In the amounts as shown by tha statements - thereof. furnished
by the collector of such taxes, assessments or other charges, and to {ny the
insurance premiums in-the amounts shown on the statements submitted by
the Insurance carrlors or. thelr representatives, and o charge. sald sums.to the
‘principal of the loan or to withdraw tho-sums which may ho raquired: from
'{'he reservo account, if any, establisheéd. for - that purpose,. The grantor. ngrees
In no ovent to hold the bcnu{lcln? responsible for fallure to have any . Insur.
ance written. or for any loss or damage growlng out of a defect In any in.
surance policy, and the bencfloiary hereby {5 authorized, in the cvent of any
loss, to compromize nnd settle with any Insurance company and to apply any
such Ip uron e ol {J sccured by this truat deed. In
. computing the amount of the indebtedness for payment and satisfaction [n
full‘or upon sale or other acquisition of the property by the beneflelary alter

n
1lzbllity of any person for the payinent of the Indchtedness,. the trustee may (a)
consent to the making of any map or plat of sald property; (L) joln In ﬁrnntlng
any. cascment or creating and reatriction thereon, (¢) joln (n. any suhordination
or other agreement affecting this deed or the llen or charge horeof; (d) reconvey,
without warranty, all or nng part of the property. The grantee in any reconvey.
ance may be deacribed as the “person or persons legally entiiled thereto” and
the recitals therein of any matlers or .facts shall be conclusive Prool of the
t{luH\fll,llnv‘:;umthereor. Trustee's .fees for.any of the services In thls paragraph
shall be §5.00, ., s : : :

3.-"As nddlitiona) sccurity, grantor hereby asaigns to benetleiary during the
continuance of these trusta all rents, fssucs,” royaltfes and profits of the pro.
perty atfected by this deed and of any personal property located thereon. Until
rantor shall delault In the pay of any Indebted sectired hereby or n
gho performanco of any agreement hereunder, grantor ahatl have the right to col.
lect all such rents, fssues, royaities and profits carned prior to default as they
become due and payablo. Upon any defauit by the grantor hersunder, the bene.
ficlary may at any time withuut notlctls{ elther {n person, bg)’ugcnt or by a re.

g

]

celver to he appolnted by - n court, and without regard to  the ndequacy of any
sccurity for the indebtedness hereby sccured, enter upon and take possession of
sald property, or any part thercof, In its own name sue for or othorwlse collect
the rents, lssucs and profits, Including those past due and unpaid, and npply
the same, less costs and expenses of oporatfon and collection, including reason.
nble attorney’s fees, upon any Indebtadness secured hereby, and In such order
as the benellclary mny determine.
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4, . The taking posseesion” of $hld proporty, the collection houncement at thy time fixeq the preceding postponement, The trustee shall
of .such rents, fits,or the prococds of firo and other Insuranco pol. dellvor to the purchasor his deed In form as requlruny law, conveylig the pro.
Iclea or com ,tnklly;,or damago of the Property, and » but withol
4 aha; y

{

{o1YwWI¥d “WVing

Ut any covenant op warranty, express op implled. The
the application op reloaso thercof, as aloresn) 1l not cure or walye auy - de. n -t} ny’ mintlecs “or facts sha)l Do conclusive proof of the
mu,n v;“ngucu.ovf default hereundes. or Iovalidate any act done pursuant to O excluu{;uz zhel» trustec but Including the grantor
such.. notlee, ; . - s¢ At the aalo,

TMATOS

6 . The grantor “ghalt . notlly benallciary ' writing of . any sals op cons, 0. When the Trustueo sells pursunnt ¢y e POwers provided heretn, the
tract for. snla”of tha aboye desertbed foperty and fumish beneficiary on g {ristea shall “apply “thy “procecds of the trustes's sale o follows: (1) n
form supplied 1’ with gych personal Informatfon concernlnf the .purchaser aa the expenses o tfxu salo Including  the compensation of the trustee, ‘and g
would ordinarlly” g required of n new loan Applicant and shal] pay beneflclary reasonnble  churye by the Attornoy, ~(2) o thy ahligatlon  secured by the
a service tharge, R B . : Co 'o all persons having  recorded 1]

TR B o=

J trust deed, (3) g
. : . . Interests of trustee In the - trust, deed as their 1
0, TIme s of e osacnee of this [ngy, order of their priority, (1) The surplus, if any, 14, ¢he 0r-of the . trust,
grantor'in payment, of ap : Y deed or to his suceessor In interual, entltled o gucly ‘surplug, .
agreement,. hereungler, J N :, . .
medintely due ang ayabl .10, For any repg, tho beneficlary may from time (o
[ causp be.  tiine nppoint

& Succoas v trusteo namcd herein, or Lo any
duccessor trusteg n g

31
veyance to the's al|
and dutles confe, e r. Ench
irustece shall he thme and pince of snle and give such appolntmen y ment executed
required by la: . L o by the" benefle 4 its place of
R ! et : : record, which, ot recorder of he
7o CAftor detauly and any thme prior Lo - tive days before the date et county or countles jy which the property f sfty, conciusive proof of
by the Trustee fop the Tristee's sale, the grantor or other person 50 proper appolntment, of the successor trustee, .
privileged may puy g ;entire -amonnt then (yy under this trust "deed and
the obligntions Beeured therebr. @ costs - ang oxpenses actually Ineurred Is deed, duly executed png aeknow.
in enforeing the tering of the obligation anqg trustee’s and attorney’s foey g rovided by taw, The ‘trustee fs pot obligated
not exceeding 350,00 eacn) other than auch portion of the prinelpal an wouly 3 IR sale ulder any gther deed of (rust, or of
not then he due had po defaudt occurred apg thereby curo the default, 1 grantor, heneficinry. or trustee shall be o
cding i3 brought, by the trustee,
be required. by taw tollowing

i g of -said notico of sile, 12, This dued npplies to, fnurcs to the benefiy of, and bindy all purties
Droperty at’the time ang Pplace fixed by him.in sald notlee 0, thelr helrs, legatees devigecs, administrators, - CxeCulara, succeavors angd
holo or In ge{mmto pireels, and in such order 83 he mn( s, T term “beneficiary® shall mean the holder ani) owner, ineluding
2 8b-publie auction 1o the highest bidder’ tor cash, in lawful money o 3 6f the note secured hereby, whether or not aamed an g beneticinry
United Blates, pa; able at the time of sale, ‘Trustgg inay postpone sale of ajf or werebn, In Constrilng this dped and “whenevee the vontext 8o requires, the s,

rm( portion of snft propctrty by public announcement, af gych time and ﬁlnco of  culine

snle

ender dneludey the femtnine und/or neuter, apg the singuine nomber in.
and from - thng' 1o Ime ‘thereafter may Postpone the sale by publle an. cludes the plural,

uch appolntment an without con.
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IN WITNESS WHEREOF, sald grantor has hereunto set his hand ang

seal the day and Year first above wriiten,
/]

il

.. (SEAL)

1l ja f

: s cevvennne o (SEAL)
STATE OF OREGON .
County ‘of Klamath 8s.

THIS IS TO 'CERTIFY that on this.. 5
Notary Public, in ‘and for sald county and state, . personally appeared the within named ereraereen

GENE.S..REVIS, JR. AND_GR -.REVIS,

taing jpersoncily. k fiqy;r_)"(o
N e . *, .

S

i

TR

B

o seal tho day a last above written,
é///d E&J{Q

NO(GTY Public for O;" 0] P

My commission oxplrzz:n //"/ Z - 7/(/ ’

STATE OF OREGON } ss

. County of Klamath
TRUST DEED

I certify that the within instrument
Wwas recelved for record on the .8th

day of ... .February | 19.73.,
— {DON'T use Thig at..10:500'clock _ A M

. and recorded

:2:“:;:::::,\’:: in book .. M73 . 1428
\h&\w

FADEL 1N coun. Record of Morigages of salg County,
T0 TIES WHERE
FIRST FEDERAL SAVINGS & useo.) Witnos hand and sedl of Coy t
LOAN ASSOCIATION i tness my seal of County
Beneficiary wn. D it
After Recording Return To: . . ne e

FIRST FEDERAL SAVINGS “County Clark

Klamath paus,ééi'ﬁz)[ Fee $4.09 By[Zé/z o‘{%@{we

,ﬁ?{(j; S Doputy

43
4

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligations have boen paig,

TO: William Ganong-........._, Trustee

The undersigned 15 the legql ownor and holder of all Indebledness sacured b
have been fully paid and salisfled, . You hersby are directed, on payment 1o You of any sums owing | You under the terms of said trust deed or
pursuant fo statute, to cance] o) avidences of indsbtedness secured by ‘said irygt deed (which are delivered to you “herewith logether with. sald

t

trust doed) and o feconvey, without warranty, lo.the pariies designated by - the terms of sald trus deed the esiate ‘now held by you under the
sams, . ‘

Yfihe foregoing trust deed, Al sums secured by said trust dogd
[«)

' First Federal quin‘g;a‘ dﬁgi Loan Assoclcztiqr;, Beneflciary

byk....._........................w...« et e ettt
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