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NOTE AND MORTGAGE

THE MORTGI\GOR.

Vo?u_'_"_ B s w148
.,‘Glerm...M...4..Smift.h...,;:1.ncl....C.ar,QJ,.. Smith, hu .

mortgages to the STATE op
.

OREGON, represented and neting
Ing deseribed real prope;

Tty located iy the State of

hy the Director of Veterans® Aftal

8. pursuant o ORg 407,
Oregon anq County of

Lot 3 in Block

en fil

Vol. Ty Page_13466...

with the tcnér'rncnts. herldltnmenls, rights, priviieges, and appurtenanc
premises; electrie wiring and tixtures furnace :md h
B, water and irrigati, :

es Including ronds and easements used In connection

H eating system, water heaters, fuel slorage receptacies plumblng,

Ng systems doors; window shades and blinds, shutters; cabinets, bulit-ins, Inoleums and floor

s, built-in stove. %, refrigerators, freczers, dishwashers; and alt fixt OW or hcrenfler

(] tmber now frowing or hereafter planted or Rrowing thercon; and any

ne or mor hole or jn part, all of which are hereby declared to be appurtenant to the
ents, ‘Issue Baged pro perty;

,L.tsand,...Equ:...Hundx:e,d...Ei

-

=Bollars

and interest thereon, evidenced by the following bromissory note;

STATE OF oreGoy . Bighteen Thousang Fo

Y..and no/109
" ; Dollars (s, 18![‘50 OO" “ITTWlth interest from the date of
by the State of Oregon, at the rate of
different interest rate is est

T percent PEr annum untj) such time as p
ablished bursuant to ORg 407,072, prineipal and interest to be
States at ghe oftice of the Dlrector of Veteran,
$118 M =4
93.00-2

7" 8118000 O ¢
on or before ., ber151l972 iind fﬁﬁ:ﬁaﬁ.‘.onf.'.‘the.ml.s’ch

and advan
ipal

pald in lawty] money of the United
s' Affairs in Salem, Oregon, as follows:;
L Thereafter, plug .Q.l’lﬁ/.,t.\fi&lf.th. Lol 2o =the ad valorem taxes for cach
Suceessive of the prineipal, interest
¢e, the remafrder on the
prineipal,

4l continue to pe labje
nsfer,

for payment and

Glenn M. Smith
Carol E, Smith

The mortgagor or subsequent owner may pay all or any

part of the loan at any time without benalty,
The mortgagor covenants that he Owns the premises in fee
from encumbrance, that h,

¢ Wil warrant ang 4]
covenant shall not be extinguished by fore

' MORTGAGOR FURTHER
1, To pay ali debts and mone

2. Not to permit the buudln(‘;s to become vacant or unocey
provements how or hercafter existlryz: to keep same in good
accordance with any agreement ma

e betwee
Not to permit tﬁe cutting or removal
4. Not to permit the uge of the premise nhle‘or unlawfyl purpose;
5. Not to permit any tax,

simple, hug good right to mortgage same, that the premises are free
efend same forever mfnlnst the claims and demanis of all persong whomsuever, and this
closure, byt shall run with the land,

COVENANTS AND AGREES; !
¥s secured hereby;

permit the removal
repair; o complet
n the partipg hereto;

of any timber except for his o

s for any objection,
Assessment, Ifen,

or demolishment of any buildings or jm.
¢ all construction within a reasonable time in

wn domestio uie; not to commijt or suffer any waste;

or encumbrance to exist at any time;
8. Mortgagee is authorized to pay all real s:roperty taxes asse
advances to bear interest 1

as provided in the note;
7. To keep an buildings unceast

ngly insured during the term of the mortgage, against loss by fire her hazards in such
company or compantes and in such an amount as shall be satisfactory. to the mortgagec; c mortﬁngee all such )
Policies “with receipty showing Payment in full of all premlums; ny such {nsurange shall b le to the mortgagee;
Insurance ghall be kept In foree by the mortgagor in case of foreclosure untj the perfod of redemption expires;

ssed against the premises and add same to the principal, each of the
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8. Mortangee shall be entitled to all compensation and damages recetved under right ot eminei
tarily relessed, same, to be applied £H

nt domaln, or for any security volun.
upon the indebtednes:

0. Not to lease or rent the premises, or any part of same, without writte
10, To promptly notify mortgagen In writing of a transfer of ow

furnish a copy of the Instrument of transfer to t
all payments due from the date of tr|

n consent of the mortgagee;

nership of the premlses or any part or Interest in same, and o
he mortgagee; a purchaser shall pay interest as preseribed by ORS 407.070 on
ansfer; in all other respects this

mortgage shall remain in ful? force and effect,
The mortgagee mu}/, at his option, in case of defnult of the mortgagor, perform same in whole or |
made in so doing includin,

n part and all expenditures
g the cml:loyment of an ntturne.;/ to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in

any of the covenants or agreements herein con
other than those specified in the application, e
shall cause the entire indebtedness at the opti

tained or the expenditure of any g
mortgage subject to foreclosure,

ortion of the loan for ‘purpnscs
Xcept by written permission of the ‘mortgagee given Lefore the expenditure g made,
on of the mortgngee to become Immediately’ due and payable without notice and this
The fallure of the mortgagee to exerclse any options hereln set forth will not constitute a wajver of any right arising from a
breach of the covenants,

c’nsc foreclosure {s commenced, the

In mortgagor shall be liable fur
incurred in connection with such foreclosure,

the cost of a title search, attorney fees, and all other costs

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and proflts and apply same, less reasonable cogts of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It s distinetly understood and agreed that this note and mortgage are subject to the provislons of Article XI-A ot the Oregon
Constitution, ORS 4U7.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affalrs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein,

This Mortgage is being re-recorded duc to an error in the amount of payment for
n/\\}s. principal and interest. It is one and the sam
4

e mortgage recorded in Book M72,
QES dated November 21, 1972, Recorded November 21, 1972, Klamath County, Oregon.

i

The ‘amount cff}ayment for principal and interest reads: $93.00. It is cor-

rected to read: $118.00.

IN WITNESS WHEREOF, The mortgagors Lave set their hands and seals this .. -day of November

/‘\Vélur! //} rdim (L/z

Q0 Sty Smigh

Carol E, Smith
. v (Seal)

. (Seal)

.. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

ss.
County of Klamath } 8

Before me, a Notary Publie, ‘personally appeared the within named Glenn M' nglth and CarOl E' Smlth!

husband. and wife
act and deed.

his wife, and ncvknowlcdged the foregolng Instrurpent_ to be ..

WITNESS by hand and official seal the day and year last above written, ¢

Y

v Pusile T
el

My Commission explres

MORTCGAGE

FROM

TO Department ot Veterans’ Afftairs
STATE OF OREGON,

County of Klamath }85.

County Records, RBook of Mortgages,
13466 on the .. 210%aay ot NOY.0,5..1972.., HMa.. D MILNE,. KLMATH counsy ... CLERK
By %MM‘(: Ao L *

_ D et P
-

I g
Filed wNov. 21,..1972 10201, at o'clock K il 3

,
gl

ll'
of’%’f
s

County CLERK,.. WM. D.. MITNE

After recording return to: s
DEPARTMENT OF VETERANS' AFFAIRS FEE $4.00
i .. General-Services-Bullding . . .
: © Salam.-Orvegomr-9%310 /3277 i) //“"t“l'
. Form Le4 (Rev, 5.71)" " )

Deputy.
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STATE OF OREGON,]' R
County of Klamath | % 1440

3y

Filed for record at request of:
Klamath County Title Co.

K

. MILNE, Coynty Clerk
/145 Gei! /744;/4&”/
epuly.
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