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THE MORTGAGOR, JA.C,K,...DEIMQ.N..,J.’.EARS.QM..a.n.d‘..HELEN.‘.U..‘..I’.E.AR.SQN,‘.‘..h.l.l."é}.b nd.and wife i
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pursuant to ORS 407.040, the follo

mortgages to the STATE OF OREGON, re|
Ing described reul property located in the

presented and acting by the Director of Veterans' Affairs,
State of Oregon and County ot Klmﬂﬂth

The following described real
Lot 7 and the West one
to the City of Klamath
file in the office of t

we
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property situate in Klamath County, Oregon:
-half of Lot 8§ in Block 30 of Mountain View Addition
Falls, according to the official plat thereof on

he County Clerk or Klamath County, Oregon.
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to%clher with the tenements, herlditaments, rights privileges, and appurtenances including ronds
with the premises: clectric wirlng and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ing, linoleums and floor
coverlngs. built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafler
installed in or on the premises; and any shrubbery, or timber now growing or hercafter planted or growing thercon: an any
replacements of any one or more ot the foregoing” items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

'ive Hundred and N0/100=mmmeemme e

and easements used In connection

to secure the payment of T””W,.F”" Thousand ¥

8245500,00= o~

TTd iInterest thereon, evidenced by the following promlissory note:

Ddllars

I promise to pay to the STATE OF onecoyn L¥€NtY Four Thousand Five Hundred and no/100--~-

~-----—---—-"—---'------'-------“----Bollars

Initial disbursement by the State of Oregon, at the rate 015
different interest rate is established pursuant
States at the office of the Director of Veteran:

el O0mm o votore LADEL 15, 197 e e

15th of "each month-——---——mgreme,' plus OMe=fuelfth of-—we oo ad valorem taxes for each
successive year on the premises degert]

bed in the mortgage, and continuing until the full amount of the prinelpal, Interest
anld :}dvi'mces shall be fully paid, such bayments to be applied first as interest on the unpafd halance, the remainder on the
principal. .

March 1 ]
The due date of the last payment shall be on or hefore SLC 21,1998

In the event of
the balance shall dra

(s 21"1500'00""“'")',"Mth Interest from the date of

......... T percent per annum until stich time as a
to ORS 407.072, principal a

nd Interest to be pald in lawful money of the United
s’ Affalrs in Salem, Oregon, as follows:

and $157.00.0n.the

transfer of ownership of the premises or any part thereof, I will continue to ba Hable for payment and
W Interest as prescribed by ORS 407.070 from date of such transfer.

This note is sccured by a mortgage,

the terms of which are ma/e a py; t/)zj?of.[ /p
Dated at .Klamath..Falls,.Orepon .y % L mwa7 L)\
© . e

The mortgagor or subsequent owner may pay all or-any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises in_fee simple, has good right to mort
from encumbrance, that he will warrant and defend same forever agalnst the clal
covenant shall not be extinguished by foreclosure, but shall run with the land.

gage same, that the premises are frec
ms and demands of ali persons whomsoever, and this

C Ek
MORTGAGOR FURTHER COVENANTS AND AGREES: S S v SR
To pay all debts and moneys secured hereby; ’ ) ;
Not to permit the. bulldings to become vacant or

i
provements now or hercn’f’ter existin

unocctipled ; not to petrmn the removal or
o
accordance with any ‘agreement ma

i to keep same in good re{mlr;
e between the partlcs hereto; .
..Not to permit the cutting or removal of any timber ex

cept ' for his own domestic use; not to commit or sutfer any waste;
Not to permit thg usé of the premises for any objectionable or unlawful ﬁurpose: B ;
Not to. permit any tax, assessment, len, or encumbrance to. exist nLAnny time;
Mortgagee is authorized to pay all real p ;

groperty taxes assessed agalnst the premises and add same
advances to bear interest as provided In the note:; .

demolishment of any bulldings or im-
mplete all construction within a reasonubie time in

to the principal, each of the

To keep ‘all buildings unceasingl tnsured during the term of the mortgage, agalnst loss by fire and
campnn‘;' or compnn&;cs and in guséh an amount as shall be sntlsmctorf to the mortgagee; to deposit with the mort agee sl such
Pouclcs with receipts showing payment in full of all premlums; al such -insurance shall be made ayable to the mortgagee:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption explires; o

such’ other hazards in such
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8. Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domain, or for any security volun-
tarlly relcased, same,to be applied upon the indehtedness;
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9. Not to lease or rent the premises, or any part of sume, without writie

1 consoent of the morigngee;

<€ W7z

10, To promptly notity mortgagee in writing of & transfer of ownershlp of the premlses or any part or interest In same, and to
furnish a copy of the Instrument of transfer to the mortgagee; a purchnser shall nay interest as ?resc:‘lbcd by ORS 407070 on
all payments due from the date of transfer; in all other respeets this mortgage shall remain in full foree and eftect,
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The mortgagee may, at his optlon, in case of default ot the mortgagor, perform same in whole or in part and all expenditures
made in so doihg inclu ing the cmiﬂoymcnt of an attornc¥ to secure compliance with the terms of the mortgage or the note shall
draw intcrest at the rate provided In the note and all such expenditures shaill be
demand and .shall be secured by this mortgage.

—$SIAAAY ONINVW |

immedlately repayable by the mortgagor without

nRTOSN

Default in-any of the covenants or agreements herein contained or the expenditure of any %oruon of the loan for
other than those speeitied in the application, except by written permission of the ‘mortgagee glven
shall cause the entire indebtedness at the option of the mortg
morilgage subject to foreclosure,

1YNOIS—E0133310 IVHINDY |

‘purposcs
efore the cxpenditure {s made,
agee to become immadiately’ due and payable without notlce and this

The faflure of the mortgagee 12 exercise any optlons herein set forth will not constitute a walver of any right arlsing from a
breach of the covenants, ) ,

In case foreclosure is cominenced, the mortgagor shall be Hable for the cost of a title search, attorn
incurred in connection with such foreclosura,

ey fees, and all Gliier custs

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colleet same,

The covenants and agreements hereln shall extend to and be binding upon the helrs, executors, adminlstrators, successors and
assigns of the respectlve parties hereto,
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It {s distinctly understood and agreed that this note and mortgage are subject to the provisfons of Article Xi-A of the Oregon S . B L S % \

Constitution, ORS 497.010 to 407,210 and any subsequent amendments thereto and to ail rules and regulations which have been o ! . T . 3
issued or may hereifter be Jssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. K

WORDS: The masculine shall be deemed to Include the {eminine,

applicable

and the singular the plural where such connotations are
herein,

IN WITNESS WHEREOF, The mortgagors have set thelr hands

and seals this .BEN.... day of ... Fehruary 19.73,
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(Seal)

(Seal)

. (Seal)

ACKNOWLEDGMENT

TATE ©

o I e ,,m,,.frr
}”' February 8, 1973 o ‘ R ' % ‘

o,

Before me, a Notary Publie, personally appeared the within named JACK DELMON PEARSON and HELEN U, PEARSON’ S .( - : - ’ ' BF

B . voluntary

act and déed..,.. )
st

s \ {m'mé SrS/b'y hand and officlal seal the day and year last above written,

AT [

%ﬁ/ﬁ &

: Notary Publiic !ci“é‘l"‘c’}’r‘)‘ﬁm‘

My Commission expires April 4,.1975

MORTGAGE
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TO Department of Veterans' Affairs
STATE OF OREGON,

. 58.
County of Klamath }

I certify that the within was recelved and duly recorded by me in

.. County Records, Book of Mortgages,

‘, Céunty Clerk

No.MZ3.... pdge ... 146 on the .BEN.. aoy ot ...... February, e 0. Do M4 TE
By‘ @/'M'/%I/ ﬁq ?/.,;/C"q

Fiied February §, 1973

Dcpuiy.

at o'clock 4 OBPM o Wm." D. Milne

By @/[«%M@&f/{afﬂ ; - Deputy.‘

County Clerk

. After recording return to: |
DEPARTMENT OF VETERANS’ AFFAIRS o
General Services Bullding ‘Fee $4.00
. Salem, Oregon 97310 s Ve S
[Form Led' (Rev, 871)




