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TRUST DEED

THIS TRUST DEED, made this_8th..day of Fehruary 19.7.3..., between

€T

oz

as grantor, Williom Ganong, Jxr. , as trustes, and
FIRST  FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and
existing under the laws of the United States, as beneficlary;

) WITNESSETH:

The qran‘tor irrevocably grants, bargains, sells and convevs to the trustee, in trust, with power of sale, the
:property in Klamath County, Oregon, described as:
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Lot 6 in Block 4, Tract No. 1063 known as THIRD ADDITION TO @ 4
VALLEY VIEW, Klamath County, Oregon.

FORM No, 721—QUITCLAIM
1967

which sald described real property does not excoed thres acres, together with all and singular the appurlenances, lensments, hereditaments,:
tents, issues, profits, waler rights and.other rights, easements or priviloges now or horealfter belonglng lo, derived from or in anywlse apper-.
laining to the above described premlises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and frrigation
apparatus, equlpment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bullt-in ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with tho above,
described premises, including all !nterest therein which the grantor has or may hersclter acqulre, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum HNINETEEN THOUSAND ONE_..HQNDRED_&NQAOO —

};;;einnfter called §
in that certain real

e i . ; Do ; i s ; : R . -n

o . | o : 4 ertaining,

‘This trust deed shail further sccure the payment of such additional money, defanlt, any balance remaining in the reserve account shall be credited to the ' . T - i wise app

il any, as may be joaned hereafter by the L 1 y to tho grantor or others Indebteducss, If the reserve account for taxes, asscasuients, insurance premlums 4 l

having an Intcrest in the above described Jnroparti/, as mug be evldenced by a and other charges 18 not sulflclent at any time for the payment of such charges . V.

.note or notes, If the Indebtedness secured by thls trust deed Is evidenced by as they become due, the grantor shall pay the deflelt to the benefictary upon : » e e IR ’;,_,.,l;,,’,

more than ono noto, the ‘beneficiary may credit payments rccelved by 1t upon demand, and if not pald within ten days after such demand, the heneficlary ETRET S SU e - N TR e
" any of sald notes' or part of any payment on one note and part on. another, um{ ab Ita option add the amount of such deflcit to the princlpal of the " B “

ar tho Lioeficiary. may - elcct. obligntion secured hereby, } : [ g : :

($_1.9_4.1.D.Q..,0.Q.~.“-) Dollars, with inlerest thereon according to the terms of a promissory note of even date, 3‘5 with, payable to the
beneficiary or.order unhgcit_ié}li)y gm qrantorﬂincipa] and interest bsing payable in monthly Installments of 5.1 %. O commencing
N evas g 19

"% The grantor hereby covenants to and with the trusies and tha beneflctary Stioutd the grantor fall to keep nn,y of the l‘ur&gulnr covennnts, then the
e ts

herclty  that the eald, premises and pru;]wrty conveyed by this trust decd are henetlciary may at its option carry out the same, and all expenditures there-
free and-clear of ull-encumbrances and that the “grantor will and his heirs, ~ for shall draw’ interest at the rate apeclfied .in tho note, shalt he repayable by
exccutors and administrators shall warrant and defond his sald titls thereto  the grantor on demand and shall be secured by the len of this trust deed. In
against .the clalng 'of all persons whomsoever, . thia lt:onnccucn. ttht: bc]nc!lclar}i ‘shau lllava thcly rlahf.LIn ltskdlachitlﬁn t? ('u'lnplcﬁ
an, mprovements made on sald remises and nlso Lo make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terma prgpcrtly as in Ita sole diu:rm,kuxlJ It may deem necessary or ndvls':\hlu.
thereof and, when due, all taxes, assesaments and other charges levied against N
sald property; . to-keep said property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditlons and restrictlons affecting sald property; o pay all costs,
or_hereafter constructed on said premises within six months from the date fees and expenses of this. truat, Including the cost of tltle u~nrc{:. as well as
hereo! or the dnte construction js hercafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection  with or
promptly and fn good workmanlike manner any building or lmprovement on in enforclng this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or proceeding purporting to affeet the secur.
costs Incurred therefor; to allow beneficiary to Inspect sald property at all Ity hercof or the rights or ‘powers of the beneflclary or trustee; and to pay ali
times during construction; to replace nn{ work or materials unsatisfactory to costs and expenses, inchuding cost of evidence of title and nttorney's fees In a
beneticiary within fifteen days after written notice from beneficiary of such reasonable sum to ho flxed by the court, In any such action or proceeding (n
fact; not to remove or destroy nnx bulldm?’ or Improvements now or hereafter ~which the heneficlary or trustee mny nppear and fn any suit brought by bene-
gonsu;\égmd onc 5nhl preml?(;s: to tctaplnll ullldlngnl nnddlr{)provemolréta now"or {Ilc“&ry to foreclose this deed, and all sald sums shall e sccured by this teust
orealter crected upon sald property In Fom repalr and to comimit or suffer eed.
no wnste of sald premises; Fo eep all huildings, property and improvements
now . or hereafter erccted on sald premises continuously Ynsurcd against loss The beneflelary will furnish to the grantor on written request Lherefor nn
by fire or 'such other hazards as the beneficiary may from time to thne requirs, . annua! statement of account but shall not be obllgated or required to furnish
in a nduvlr; n{.iti letas 't‘h(rin «Im? orlglnat principnl sum of the note otr ril';llgr'\tlcn any further statements of account.
secure his trust deed, in a pany or o the hene.
ficlary, ngtl to deilver the original poliey of Insurance in correct form and with It Is mutually ngreed that: :
approved loss: payable clause in favor of the beneficlary atiached and with i .
remium_ paid, to the principal place of business of the beneficlary nat. least 1. In the cvent that any portion or all of sald property shail be taken
Plfteen .days prior to. the eflective date of any such polfey.of Insurance. If  under the right of eminent domain or condemnation, the heneficiary shall have
snid policy of Insurance is not so tendered, ‘the benef‘lclary may in Its own the right to commence, prosecuts in its own name, appear in or defend any ac-
diseretion obtaln Insurance for the benefit of the beneficinry, which nsurance  tion or {roceedlnns, OF to make fny comproinise or scttlement In connection with
ahall, b non-canclale Ly tho granior auring Uhe full'tem t Tho poly thus 24k aKin Il s eleciy, b epuice thnt o any portion of tho monkys
B 1 J .
9“"'""" - qulred to Yny all reasonable costs, expenses and attorney’s fees necessarlly pald
‘ In order to provide regularly for the prompt payment of sald taxes, assess- .or incurred by the grantor in such proccedings, shall be pald to the beneficiary
ments or other charges Amf insurance premlums, the grantor. agrees to pny to  and applled by It first upon any rensonable costs nnd expenses and nttorney’s
tho beneficiary, together with and in additlon to the monthiz payments of  fces necessarily peid or {ncurred by the beneficlary In such proceedings, nnd the
rincipal and fnccrm payable under the terms of the note or obllgatlon secured  balance aprlled vpon the Indebtedness sccured hereby; and the grantor agrees
loreby, an amounl equal 1o one-twelfth (1/12th) of the taxes, sssessments and 8t fs own expense, to take such scticns and exccute such Instruments as shalf

?thcr c)}nrgcs dr'qla nndmelnblu WIg:ll Tapfc:h“(.lﬂ/lgélthp)mple?){ vlznhln ench ¢ d r:quc“ Y in such tion, ptly upon the beneficiary's

ng twelve months, and also one-thirty-six of the Insurance pramiums . . ’ K

gnbla with respect to said rotlcrt)”7 within each succeeding three years. while 2. At any timo and from time to time upon written request of the bene-
irust doed remaing In etfect, on sstimated and-dircetod by _the ficinry, payment of Its fees and presentation of this deed and the note for en.

such sums to be credited to the principal of the loan until requlred for the . omb fon
dorsement (in case of full reconveyance, for cancellation), without aftecting the

savernl purposes thercof and shall thereupon be charged to the principal of the

labllity of any person for the pnyment ol the Indebtedness, the trustce may (a)
loan; or, at the optlon of the beneficlary, the sums so pnld shall bo held by consent to the making of any map or piat of sald property’: (b) join In grantin
the beneficlary In trust as a reserve acount, without nterest, to pay said . ZoUSSRE 0 The JOCEER OF OO, AR S0, ROk 06 S04 7). oI 'in any subordination
ts or other charges when they- shall becomo due orl:'?the: ngrecmtcnt !I\l!fectlng thlntdc?dut:r the Ilcv‘l 'orTfhnrge htcm?{; (d) reconvey,
. ’ R without warranty, all or any part of the property. Tha grantee In any reconvey-

- . ; o w W

 Whilo-the grantor ta to pay-any and il taxes, nsscamonts and opher 8109, ey be desribed us o Vperson o person ogally entited Horelo® and

‘t’{::r%’;'":née"ggg norwuul;g::c%né‘c%l;t{n m::llmulspgogg"gﬂyt);rg; ug:'%nth:ﬁwf,;!ﬁ’f;g;: l‘r,u'ir{gln;gsooulcrenl. Trusfee's fees -tor any of the services in thls paragraph

olfctes upon sald property, such payments are to be made . through .the bene. 2081 be 35.00.7, . U . ‘ .

'chlnr as aforesald,  -The' grantor ‘hereby -authorizes the beneficlary -to pay 3. As ndditlonal securit; antor hereby dslgns to beneficlary during the
ana" taxes, nasessments. and other chargea lovied -or imposed agalnst contintance of thena truats ol 8rrents. mues.ymynﬂlea and pmm." of the Lm~
property . In the amounts as .shown by the statements-thercof furnished - perty nlfected by this deed and of any personal property located thereon. Until

by the collector of such tnxes, assessments or other. charges, and to pay the grantor shall defanit tn tha paym. of any. Indeht, seeyred herehy or In ¢

insurance premiums -In the smounts shown on the “stalements submitted by - fae performance of any agreement hercunder, grantor shall have the ri ht to col-
the insurance carriers or thelr representntives, and to.charge anid sums to tho . Ject oll such renis, lastes, royalties and profl%n earned prior to defauft as they
rincipul of tho loan or to withdraw. the sums which may be required from  hecome due and payable, Upon any delault:by the grantor hersunder, the' beme.

{’he reservo. account, If nny, established for that purpose. The grantor .ngrees ficlary may at any time without notice, elther in; person, by ngent or by a re

fn no event to hold the beneflelar responsible for- fallure ‘to have any insure - -gelver to b appolnted by a court, and without, regard . to the adequncy of an;

nco written. or for any loss or, damage. growing out of n defect.in "any In.  geeurity for the Indebtccﬂwu hereby sccured, enter upon nnd take possesafon of

a

surance policy, and the beneficlary hereby 18 authorized, In the event of any  sald property, or any part thercof, in Its own name sue for or otherwise collect

loss, to compromise and setile with any ‘Insurance company and to apply any h I and proflts, including thoss past due and un; N
such fnsurance recelpts upon the obligations sccured by this trust J’ne! In %‘8 ;:','ntg,' :::m:o,u - nrcs ot Soorntion? ) pald, and spply

of an Including renson.
computing the amount of the indebtcdness' for payment and satisfaction in ' ahls attotney’s fees, upon any Indebtedness secured hereby, And In such order
full or upon aale or other acquisition of tho property by the beneficiary after gag the bene lclary may determine.

axes,
~and payable. . . ;).
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4, The entering upon and taking posseaslon of sald properiy, the collectlon  nowuncement at the tima fixed b{ the precoding postponemont. The trustes shall
of such rents, Isiues and prolits or tho procveds of fire and athor Inaurance pol. deliver to the purchaser his deec In form as require by law, conveylug the pro.
{cles o oomrnnmuon or awards for any taking or damage of the property, and- perly so sold, but wi thout any covenant or warranty, expresy or implled. The
the application or releaso thereof, s alorcsald, shall not cure or walvo any de-  recltals in the deed of any mintiers or tacts ahall bo concluslve proof of the
fault or notlce of default hereundar or fnvalidate any act done pursuant to. truthfulness thereof, Any porson, excluding thoe trustes hut including the grantor
such. notlce, i : P : and the beaeficlary, may purchase ‘at the salo,

8, The grantor shalt notily heneficlary In writing of any sale or con- 0. When the Trusteo sella pursunnt to the powers provided hereln, the
tract for sale of the Proporty and furnlsh henoflelary . on o trustee shal) nrpl the: procecds of the trusieo's sele an follows: (1) Tn
form supplied it with such porsonal information eoucumln&z the purchaser as the expenses of the sale including - the compensation of the trustee, and a
would ordlnarily bo required of a new loan appllcant and shall pay benotlclary n:nmnnhlul chnrge lI»y the atlorney.  (2) To the oblgntion secured by the

a serviee charge, trust deed,  (3) o alf Gersons “having recorded  lens subacquent to the.
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. . . . - Interests of the trustes In the teust deed ns thele Interests appesr in the
0.. Timo Is of tho casence of this Instrument .and upon  dofault by the  order of their priority.  (4) The aurplus, 1t any, to.the grantor of the truat
grantor In {mymcno ot any Indebtedness sccured horeby or In"performance of any  dped or to. his' succesaor in Intereat entftied {o sich  surplus,
agreement hereunder, the beneticlary may doclare all sums aecured hereby (m.
mudlAtcl{ duo and }mynblo by dellvery to the trustes of wrliten notica of default 10. Yor nny renson permltted by law, the beneficlary may from time to
fon to sell the trust property, {ime appolnt a suceessor or successors to any trustee named hereln, or to any
duly flled for rocord, Upon delivery of “sa! successor trustao appolnted hereunder. Upon such appolntment and without con-
the beneficiary shall deposit with ‘tho trustee this . trus: /| yeyunce to the successor trustee, the latter shall be vested with all title powers
notes and documents cvidencing expendltures secured herehy, whereupon the  anq dutles conferred upon eny trustee horsin named or sonsinied hefavider, Each
trustees shall fix the tlmo and place of sale and glve notleo thereof ‘as then - such appoiniment and subatitutlon shall Le made by written Instrument executod
roqulred by Taw, B : ‘ by the benefletary, cunmlnln;{ reference to thls ‘rust deed and lta place of
- . - record, which, when recorded fn the office of the county elerk or recorder of the
7. After default and any time prior to five days before the date sot county or countles in whicl the property 13 altuated, shull be concluslve proot of
by the Trustee . for- the Trustce’s - sale, the grantor or other  peraon o broper appolntment of the successor trustee, - . . R
priviieged may pay . the” entlre amount then dug under this trust deed and X . - . =V
the obligations secured thcrehlv {Ineluding costs nnd expenacs actually Incurred . 11, - Truatee accepts thia trust when this deed, duly executed and acknow. TRy R '\'l[w i
in enlorcing the terms of the obligation. and trustee's nnd attorney’s fecs ledged s made n . .

;VSXSXOEH ¥04 GIAAISIY —

ublie record, as rrovldcd by law, The ‘trustee Is not ohlignted
not exceeding $30.00 each) other than auch portlon of the princlpal a8 would to nolity nny party hereto of pending wale under an other deed of trust or of

not then he due had no default occurred and thereby “cure the default, any action or proceeding in which the grantor, beneliclary or trustee shall be a

P party unless such actlon or proceeding Is trought by the trustee,
8. . Atter the lapse of such time as may then be required by law foilowing

the recordation of sald notice of detnult and glving of sald notico of sale, the . 2. This deed applics to,. inures to the beneflt of, and binds sl partien
trusteo shall ‘scil sntd property at the timo and place fixed by him In said. notice ¢ their heirs, legntees deviaces, adminlstrators, tors, s and

... of sale, elther as n wholo or In ae{mrnto parcels, and In such ordor <8 he may de- The term “heneficiary™  shall mean the hoider and owner, Ineluding
termine, at public auction to tha highest bidder for cash, in lawful money of the y Of the note secured herehy, whether or uot named as n benefleinry
Unlted 8tates, "payable at’ the time of sale, Trustee may postpono salo of all or :dn, In constrning this deed and whenever the context ao requlres, the s
nn( portion of sald property by public aonouncement at such time and glnco of culine gender Includes the teminine and/or neuter, and the singulnr number in.
salo-and from time to time thereafter may postpone the sale by public an. cludes the plural,

"IN WITNESS WHEREOF, sald grantor has héréunto se

t his hand and seal the day and year first above written, T LRSI RN ‘ ‘ i _.._FORM No. 721=—QUITCLAI
MMMW/(SEAU IR o CU L L
éZ&%/ .,_%MMAL)

STATE OF OREGON z - :

County of Klamath
THIS 1S TO CERTIFY that on this..8ER . day of February

ey

Netary P li<': n''find for sald counly and state, personally appeared the within named . R 2 '_ b Ay T l
*HARO;%L&;.Q,BMCKBUBN_AND«ALLENEWE.....BLACKB.URN_.4....husb_and_.._ar.v_ld wife AR ' o 'i

4 J’ - . ’ ‘)

;k ¥ o

- 1973. before me, the undersigned, a

a-personally f:hq?ug.i'q be the identical individualS.. named In and who executed the foregoing instrument and acknowledged 1o me that . AR : i
th%m?@fﬁlﬁariﬂg{e freoly and voluntarily for the uses and purposes thereln expressed, T ! ; .

&N TESTIMONY W.}I§RE;CF, I have hereunto set my hand and affixed my ng

in that certain rea
wise appertaining, :

al seal the day apd year last above wrltten.
%

AT
o~

f A e
‘ o -."-.......-"' Ky . . Nolary Public lcrOmgon 2 N }/ L
SEAD S o onf - ‘ VA A

My commission expires:
. n

Loan No. . ‘ STATE OF OREGON } ss

County of Klamath

TRUST DEED

I certify that the within instrument
was received for record on the. 9th
day of ... February . . , 1923,
!‘:::m‘ :;‘“T‘:'E': at....10:58'clock . A.M., and record
FOR RECORDING in book ... M73 on page..1487

Granter LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & useo.)

Witness my hand and seal of County
LOAN ASSOCIATION affixed,

Beneficlary
After Recording Return To:

FIRST FEDERAlL SAVINGS County Clerk

t / P
Klamath Falls, Opegon , , By (Z0el M%y’f/o/a@"

&?@J‘O @ ;Fee'.' $4? 00. Depuly

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have beon paid,

TO: William Ganong ... Truslee

: i o Tl g e R ' OHowever, the
The underslgned Is the legal owner ‘and holder of dll Indebtedness secured by the fore ! B ' e R part ol the’’cong
have been fully puld and satisfied. You hereby are directed,

. ; RN S RS “ N i the whole
pursuant to statulo, to cancel all evidences of indebiedness socured by sald. trus! deed (w] are dollvered to you herowlth together with said : o ittt - A il % ik e In const
frust deed) and to’ reconvey, without wananty, to the parlies designated by the terms of said Irust doed the estato now held by you under the. : e bl Vo . i i Yt

Witness
same.

First Fédérdl Sayinqs and Léan'Asébclation, Beneficlary

by.




