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& WILLA.D.. MITCHELL.. fuspand. and wife \
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hereby mortgage to FlRST“FEDER}\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee, the lollowing described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:
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to the City of Klamath Falls, Oregon, according to the official
thereof on file in the office of the county clerk of Klamath
county, Oregon.
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Lots 11 and 12 in Block 18 of FAIRVIEW ADDITION NO. 2 \
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together with all heating apparatus {including flring units), lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part ©
the realty, to secure the payment of a certain proimissory note executed by the above named mostgagors for the principal sum o

Forty-six Thousand Dollars.and NO/100. . mrmmmmnmssmsns
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Dollars, bearing cven date, principal, and intercst being payable In monthly installments of 5370
th

e 5th h month
............... commcncingA..Aug.gﬁ.t...f?...,..

and to secure the payment of such additional money, if any, as may be joaned hereafter by the mortgaged to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part ©n another, as the mortgagee may elect.

The morigagor covenants_that he ngs now ol hereafter orected on sald mortgaged propesty continuously insurod
against loss by firo or othor hazards, in as tha mortgagee may diroct, in an amount not loss than tho face of this monqu%o.
witli 1085 pcyu_\:ln first to the mortgagee t mount of sald in-ebtedness and thon to the motlgngor all polictes to be held by the
motlgages. ‘The - mortgagor horeby assiynd 0 the merigagen all right in alt policios of Insurunce carried upon sajd propert and in casoe of
togs or damage to the properly {nsured, the mortgagor hereby appoints the moriyagas s hia negant 1o sattle and adjust suc loss of dumarl‘o
und - apply the proceeds, Or 5O much thereof as may be necessary, in payment of sald indobtedness. In the event of toteciosurs ol right
of 1tlh‘a mortgagor In all policies then in force shall pass to tho morlgagea thoreby giving said mortgages the right to assign and transfer said
policies.
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The mortgagor further coveni t« that the buitdlag or Duildings now i or herealter erected upon suld prenilses Wiall e kept fn gond repale, not attered, extended,
removed or demolished without the written consent of the mortgagee, and to eomplete all huildings I course of construetion or herealter constpucted theceon within rix
months from the date hereof ar the date construetion o hereafter commenced, The mortgagor nproes too pay, when due, all taxes, assossments, and charges of every kind
Tevied v nasessed against sald premises, or upon this mortgage or the note and-or (he fndehtednesy which |L secures or b ransactfony I conneretion thierewith or any other
fien which may he adjudgud to be prior to the tlen of this mortgage or which Lecomes n prior Nen by operatton of law } Lo pay premiums en noy fife Insurance policy
which may he assigned as further seeurity Lo mortgagee: th ¢ providing regularly for (he prompt P ement of il taxen, axsessments and s’,nvemmcntnl
ehirges tevied or J sed ngalnst the mortgaged  property i jums while nny part of the indebtednesy secured herehy remains unpaid, mortgager Wil
pay to the mortgagee on the dade nstallments o1 prineipal and fnlerest are puyahle Wi amennt equil to 1712 of sald yearly churges. No Interest sl he pald mor-
tgor on gadd amount, and sald amounts sre herehy pledged to mortgagee 18 alditiinal seeurity fur (e payment of thix mortgage amd (he nete hereby seeured,

Shoull the mortgager fail o keep any of the forexoling eovenanls, then the mortgagee may perform (hem, without walsing any other tleht or remedy herein glren for
any such Ieaehs and all expenditures o that behalf shall be secured by this mortgage and shail hear dnterest it neeordance with the terms of a certain promissory note of
even date herewith aml e repayable by the mortgager on demand, -

In case of default In the puyment of any installment of said debt, or of a breach of any of the covenants heroin or contained in the
application for joan oxscuted by the mortgagor, then the ontire debt hereby socured shall, at the mortgagee’s option, bacome immediately
due - without notice, and this morlgage may be foreclosed.

The mortgagor shall pay the morigagee 4 reasonable sum as any suit which the morigagea dofends or prosecutas to
protect the llen hereol or to foraclose this mortgaqge; and shall pay !l bursomenis allowed by law and shall PGJ the cost of
searching records and abstracting same; which sums shall be secured hoereby and may be included in the decroo of foreclosure. pon bringing
sction to fereclose this mortgage of at any time while such proceeding i{s pending, the mortguges, without notice, may apply for and socure
\he appointment of a receiver for the morigayed Fiopasty oFf any part thereof and the Income, rents and profits therefrom.

The mortgagor consents to a personal deficiency judgment for any part of the debt hereby pecured which shall not be paid by ihe sale
of sald properiy.

Words used in this mortgage In the present tense shall include the future tense; and in the masculine shall include the fominine oand
nanter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements heroin shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the ponefit of any successors in interest of the mortgageo.

Dated at Klamath Falls, Oregon, [T — Sth day of ... February. ..
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STATE OF OREGON oy
County of Klamath

THIS CERTIFIES, that on this ... February..

A D, 1900 bofore mo, lhu»underslqnod, a Notary Public for sald state personally appeared the within named

JAMESVT./,FCHELL & WILLA D. MITCHELL, husband and wife
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to me . kndiga,lo b thel t;ian'ﬂcgg;pornon‘..s.. described in and who oxocuted tho within instrument and acknowledged to mo that ...They.
executed stha, samg . resiy.and "Y }\smcn'ﬂy {for the purposes thoreln oxpressed.

. mtwr;mxeuv ?NH{E%(EOF} !‘ have hereunto zet my hand and oﬂlcl oar last abovo written.
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\A a1 Rea(giirnq at Klumalh/Fallu, Oreqon.
My tommizsion expires: LT g .
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