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TRUST DEED I T e e

THIS TRUST DEED, made this.9th. _day of.__February . 1973, between
WILLIAM F. SPEERS AND PRISCILLA D, SPEERS, husband and wife
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, as grantor, Willlam Ganong, Jr, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporaiion organized and
existing under the laws of the United States, as bensficlary;

WITNESSETH: S T

The grantor irrevocably grants, bargains, sells and conveys 1o the trustee, In trust, with power of sale, the
A property in Klgmcth County, Oregon, described as:
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Lot 20 and the West one-half of Lot 21 in Block 8 of
HILLSIDE ADDITION to the City of Klamath Falls, Oregon,
according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.

which sald described real property does not exceod three acres, together with all and
rents, issues, proflts, water rights and other rights, oasements or privileges now or hore
taining to the above described premises, and all plumbing, lighting, heating,
apparatus, equipment and fixtures, together with all awnings, venstian blinds,
leum, shades and bulltin ranges, dishwashera and other bullt-)
describod premisss, Including all Interest therein which the g

singular tho appurienances, lenoments, hereditaments,
after belonging 1o, dorlved from or in anywise appor-
ventilaling, alr-condltioning, refrigoraling, watering and irrigation
floor covering In place such as wallto-wall carpeling and lino-
n appliances now or hereafter Installed in or used in connection with the above
ranter has or may horealior acqulre, for the purposs of sacuring performance of

each agreement of the grantor heroin contalned and the payment of the sum of. LLGHTEEN THOUSAND EIGHT HUND%}E?]_%D

-) Dollars, with Interest thereon according to the ferms of a promissory note of oven dals

s )+ yable to the
benefic| ar{qor obder and made by the yranlor, pri §pul and interest belny payable In monthly Instaliments of $lﬁg A commencing
-March. 20, 19,27,

This trust decd shall further secure the paymen lonat money, wning in the reserve account shall bo credited to the
it rny, a8 may be loancd herenfter by the benefiniary to the o or gthers ol il ihé Feactve Rodoini for tnxes, ts, insurance premiums
having an interest in the above dcscrlbcd({:rnpert{, A8 may be evidenced by a and other charges s not sufficlent AL any time for the paytuent of such
note or notes, If the Indebledness seeure by thls trust deed is evidenced hy a8 they becomw due, or shall pay the defleit to the beneticinry
more than one note, the beneflciary may credit payments reccived by 1t upon  demand, and If not pald within ten days after auch demand, the beneficinry
any of snld notes or part of any payment on one note and part on anot er,

mn{ al It option add the ameunt of such defieit to the principal of tha
a8 the beneflciary ‘may clect, obligation sceured herehy,

= et

The grantor hereby covenants fo and with the trustce and the benetleiary Should the grantor full to keep nn{ of the foregoing covenants, then the
herein that the snid premises and property conveyed by thls trust deed .are .. beneliciary may at its option carey out the sams, and all {ta expenditures there-
brances and that the grantor wili and his heirs, - for shall ‘draw interest at the rafe specified fn the nate, shall ‘he repayabla by
minlstrators  shall warrant and defend hls anid title: thoroto the grantor on demand nand shall be secured by the llen of this trust deed. In
agalnst the clafms of alf persons whomsouver, this connection, the beneficiary sahall have the right In its discretion ta complete
A L . any. Improvements made on sniid premises xnd also to make such repalrs to said
- The grantor eovenants and agrees to pay sald note nccording to the terms property as in Its sole discrution it may deem necessary o advisable,
thercofl and, when due, all taxes, nsscssments and other charges lovied againat
sald property; to keep snlil property free from all encumbrances having pre- The grantor further agreea to comply with alf laws, ordinances, regilations,
cedence over this trust deed; to complete all bulldings In course of construction  covenanta, conditions and restrictions affecting sald property; ta pay all conts,
or hereafter constructed on sald temisea within six months from the date fees and expenses of this trust, Including the cost of Utls search, as well ay
hercol or the date construction a hereafter commenced: to repair and restore  the other costs and ex’pmncs of the trusteo Incurred In connection with or
promptly and in good workmanlike manner any huflding or Improvement on In cn!orclnr this obllgation, and trustec's amdt attorney’s fees actually fncurred;
sald ‘property which may be damaged or destroyed and pay, when due, all (o appear In nnd defewd any actlon or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficiary to Inspect sal property at all ity hereol or the rights or ‘powers of the beneficlary or trustee; and to pay alt
times during construction; to replace an work or materinls unsaf Isfactory t0  costs and cxpenses, Inciuding coal of evidence of title and attorney’s. fees fn a
beneilcinry withln fifteen dnya after wrltten notice from beneficlary of ‘such reasonable sum to he fixed hy the court, fn nnf' such actlon or proceeding in
fact; nol Lo remove or destroy nni' buIIllImf or_improvements now or hereafter which the beneliciury or trustes may appear and In any suit brought by hene.
constructed on said premises; to eep all buildings and Improvements now or ficiary to foreclnse this deed, 2ad all zald sumns shnll be secured by thfs trust
horenlter erected upon sald property In wood repafr apd to commit of sulfer deed,
to waste of said premises; to keep all hulldings, pmp»:rt{ and Improvements . .
now or hereafter crected on _said premises continuously Insured against loss The heneticlary will furniah to the grantor on written request therefor an
by fire or such other hazards as the beneliclary may from time to time require, annual statement of account but shall tot be ohlignted or required to furnish
In & sum not less than the origioal principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a pany or I to the hene-
ticlary, 'jmld to dellvlelr thlo orlgllmllfpullcy (’)f tl;]mu;,lmce“ l{x eorrvﬁm gurdm nn;l w,ltlg 1t is muteally agrecd that:
approved loss pnyable clause in faver o e benefleinry attached and: w :
{"gxnlum paid, ptu the principal place of busineas of the heneflelary at. least L. In the event that any portion or all of sald property shall be taken
}’llteen dnys prior to tge cffective date of any such Pollcy of “insurance, under the right of eminent domnln or condemnation, the heneflclaty shall have
sald policy u? fnsurance 15 not so tendered, tho benei lclary may In its own  the right to commence, ul nny nc.
dlseretion obtain insurance for il beneficiary, which Insurance d”"’c“"'"““' ectlon W";"
shall be non-cancellable by the grantor during the full term "ot the policy thus  such taking and, if it so elec It or any portlen of the money's
obtnlned, payable as compensation for such taking, which nre In excess of the amount re.
quired to pay nlL reasonable costs, expensen -and attorney's feca necessarily pald
In order to provide regularly for the prompt pnyment of sald taxee azse er ¥ 1

1d Saxes, assoss. ¥ the Erantsr i sucn proceedings, anall be pald to the Leneticiary
menis or other charges and Ingtitance premiums, the grantor agreos to pay to  and app Ly It tlrst upon any tensonable ‘costs and expenses and attorney’s
the beneficlary, together with and . In” nddition’ to tho monthﬁ payments of  fces necessarily pald or Incurred by the y in such and the
B

rincipal and Interest payable under the terms of the note or ab atlon secared  hnlance applied upon the Indebtedness secured hereby; and the grantor agrees
ich Insteaments as shalf
y R su , T Ptly upon the berellclary's
ing t,'\sl'elvel{'rxonths, t‘lllt nlu?]one-th!r:y-sl?tt’hl (l/se,th) ol ﬂl}f lnil’xrnncu prnmlllull'lu request, )
Thyants aith respect to said property within énch succeeding three yoars wh ¢ 2. At .any tlme and from thme to tlme upon wrltten re ueat of the bene.
this trust "L‘"db”’"“‘ﬁi‘ "l‘ ff{;"t tncipnl of £} ]l dtl'l’y thel " Gor tE flclary, payment of its fees and presentation or this deed and the note for en.
such sums. to he cre fw I"| ’ﬁ ';’ aclpa °l IP? "“}' t:nth rcqlu 'f' |°'i ', S dorsement (In case of full feconveyance, for cancellntion), without affecting the
aeveral ""”’”fs """rf" “F‘“’ ‘"b “’ﬁ’f"p”"th’“ chnrged mc 'prlncl "“, o ""’ labllity of any person for the payinent of the Indebtedness, the trustee may (a)
lonn; or, at the optlon of the bene clary, : BUIIT'IJ! 5% ‘Imt E'tﬂ lt be hetd :‘51' consent to the making of any map or plat of sald property; (b) joln In granting
the beneflclary in trust ns a resertv‘lo ucc’nun " ‘V,"’“ s "'”,‘ i l? pay ‘é‘ any eascment or ereating nnd rustrlctﬂm thereon, (c) Join'in nn{ subordination
pr " aXes, or other chargea when they shail become due or other ngreement atfecting this deed or the len or charge hereol; (d) reconvey,
and payable, . without wx;rrm;ly, ;\dl ?r nu' part of the property. 'll'hoI rnntfleulv:l r\tr;‘y r:\cn_nvcyi
. hee may be described ns the “person or persons tegally entitled trorotor ant
! w“ll'l-cl t(;'” grantor '? t"mm!' :::H ""!g "IJ taxes, the recltals therein of ang matiers or facts ahall ﬁc {oncluulve rool of the
Charges lesled or nasessed ngains ¢ property, truthfulacss thereof, ‘Trustec's. fees for. ny- of the services n thls paragraph
the sama begin to. benr Interest ar £ shall bo $5.00,
olfcies upon sald property, he “tande through the bene. i X . .
;’lclnry, as nforesald. - The grantor hereby -nuthorizes the bcne!lclnu" to Y asslgns to beneflcinry during the
any and all taxes, asscssments and . other charges levied or | againat of the: uts, ' lasues,” royalties and profits’ of the
snfd property- In the amounts ns shown by the stntements thereof furnished [ any personsi ‘property located thereon,
by the collector of ‘such tnxes, nasessmenta or other charges, and 1o pay the  grantor shall defoult In the payment of any Indebiedness secured hereby or In
Insurance premiums In the amounts  shown on tho stntements submitted by  the performanes of any agreement hereunder, grantor shall have the right to col.
the Insurance carriers or. their representatives, and to charge sald sums to the . Ject ‘all such rents, fasues, royaltles and profits earned !Jrlor,to default ns they
grlnclpnl of the loan or to withdraw the: sums which may ho required from  hecome due and payable, Upon any defatlt by the granior hereunder, tho bene.
he reserve nccount, If any, cstablished for that putpose. " Tho granlor agrees . ‘ficiary may ab nny time,without. notice, either in person, hcv agent or by a re.
In no avont -t hold the beneficlary responsible for failurs -to have any insur-  golvor to he nppofated by n’court, and without regard - to the adequacy of any
ance written ‘or for any loss or damnge growing out of n defect. In "any - in- geenrity for the Indebtedniss herehy sceured, enter upon and take possession of
surance polley, and the baneﬂclnr{ hereby s authorized, n the ovent of ANy sald property, or nny part thereof, In its own name 8us for or otherwise colleat
loss, to compremise and settle with any Insurance co pany-and to ﬂ"pl BY "~ the rents, Issues and profits, Including those past due and unpald, and apply
such Insurance recelpta uFon tho obllgattons secured by ‘this trust deed,  In } less costs and expenses of operatlon: and collectlon, including ronaon-
computing tho amount of the indebtedness for payment and satiafaction fn ney’s fees, upon any indebtedness seeured liereby, and In such order
full ‘or upon sale or other acqulaftion of the property by . the beneficlary after K o i

gcrcby, an amount equal to one-twellth (1/12th) of the taxes, assessments and &b its own expense, to tuke such actlona and exccute au
other charges due nmlmenhlu With respect to sald property within each at 1 be in ch

a8 the beneflefary may delerinine, N
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4, The entering upon and taking possosston of sald property, the collectlon nouncoment at tho tlmo fixed by the precoding postponemont. The trustee shall
of auch rents, Issues and profits or tho proceeds of flro and other Inaurance pole delivor to the purchaser his deed in form as roqulred by law, conveylng the pro-
icles or compenention or awards for any taking -or damage of the property, and porty so sold, but without any covenant or warranty, exprcas or {taptled. The
the application or rclease thercof, ns aforesald, shall not cure or walve any de. recltals In the deed of any mintters or facts shall ho conclusive proo! of tha
fault “or notice of default hereunder or invalidate any act done pursuant to truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notlce, and the beneficlury, mny purchase at the sale,

8, The grantor shall notity beneflciary In wrlting of any sale or con- 9.
tract for sale of the above descrlbed Propuny and furnish benoficlary on a
forin supplled it with such personal fnlormation conccrnlng the purchaser as
would ordinarily be required of n new loan applicant and s
a servico charge,
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. When the Trustee sells purauant to the powers provided horeln, the
trustee shall nppl the procecda of the trusteo’s male as follows: (1) To

tho expenses of the sale including the compensation of tho trustee, and a
iall pay beneflelary reasonable charge by tho atlorney.

iZ) To the obligation wsecured by the

trust decd,  (3) To all persons  having recorded lens subsequent to the

Intereats of the trustee in tho teust deed us thelr Interests appear in the

6, Time 18 of the essenco of this Instrument and upon defuult by the order of thelr priority,  (4) The surplus, if nn{& to the grantor of the trust

grantor In payment of nny Indebtedness securcd herehy or (n performanice of any deed or to hls successor in Interest entitled such sureplus,

agreement hereunder, the beneficiary mny declnre all sums secured hereby Im-

medlately duu and payable by dellvery to the trustes of written notlee of default 10. Yor nny reason permitted by law, the beneticiary may from time to

and election- to sel) the truat propurty, which notice trustee sholl cause to be tnie appolut o successor or successors to any trustce named hereln, or to any

duly filed for record. Upon dellvery of suld notleo of default and eclection to sell, successcr trusteo appolnted herounder. Upon such sppolntment and without cone

the benoflelnry shall deposlt with the trustec this trust deed and all promissory veyanco to the successor trustee, the latter ahall be vested with all title, powoers

notes and d 8 idoneing il es socured horchy, whoreupon ths und dutics conferred upon any trustee hereln nuned or appolnted hereunder, Ench

trusteea shall flx the tlme and place of enle and glve notico thereof as then such nppolatment and substi{ution shall he made by wrltten instrument executed

required by law, by the beneficlaty, contalning refercnce to this trust deed and Its place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After defauit and any time prlor to flve days before tho date set county or countles In which the property Is situated, shnll be concluslve proof of

by ihe Trustec for the Tristee’s sale, the grantor or other person so proper appointment of the successor lrustce.

privileged may pay the entirc amount then due under this trust deed and

the obligations sccured thereby (including costs nnd cnses actunlly Incurred 11, Trustee nccepts this trust when {hly deed, duly exccuted and acknow-

in enforcing the terms of the obllgntion and trusteo's and  attorney's fees leitged s made a publio record, as rmvldml by Inw, ‘The trustee Is not obligated

not exceeding $50.00 ench) other than such portion of the princlpal as wouid to notlfy any party hereto of pending snlo under any other decd 0! Lrust or of

not then be due had no delautt ceeurred und therelry cure the detaulf, any actlon ur proceeding in which the grantor, hene Iciary or trustee shall be a

party unless auch action or proceeding (8 brought by the trustee,

8, After the lapao of such tims as may then be required by law following

the recordntion of sald notice of default and giving of snid notice of anle, the 12, " This deed applics to, Inures to the benefll of, and binds all parties

trustec shall sell sald property at the timo and place fixed by him In said notlce hereto, their hairs, legntees devisees, adwinistrators, executors, snccessors nnd

of sale, efther as a whole or fn nefﬂmto parcels, and In such order as ho mn{ dle-

termine, at public uucuor: t‘? ny‘; |

assignd, The term “beneflelnry” shall me. the holder and owner, Incinding
Ighest bidder for cash, in Inwful money of the piedgee, of the note secured “hereby, wh ¥
Unitod Statas, pavable =t the tins of sale, Trusie

w or ol pamsd a5 & G
n timc of sals, Trusiée miy posipono saie of aif or fierein, In construing this deed and “whencver the context so .r"qulrr,s, the s,
nnr portlon of safd property by publle announcement at such time and glnco of culine geader includes the feminine and/or neuter, and the slngular number in.
sale and from time to thine theronfter may postpono the eale by public an. cludes Lho plural,
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IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and seal the day and year first above written.

7 G U=/ (SEAL)

P .
oy s 7 ,
ST lvn sl «_//v/’/’f’a:“/' . ..(SEAL)
STATE OF OREGON
County of Klamath 88

. 0 R -
THI3 IS ?}8,,&;{_&1);‘{ thet on thts... T _day of...... Eehruary

Notary Piblic in c.:;'d,‘fcr sald . counly and siate, personally appeared the within named

MUY WINLIAM F. SPEERS AND_PRISCILLA D.. SPEERS. husband and wifa v P B i
o Mx_?nq" pergax;_a‘lly»!kng@m ‘ ; 'f

Aadant. kg A3A1233% 310
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., 19..7.3., belore me, the undersigned, g

O T

oy tlc?)ga the identical individual..$ named in and who executed the foregolng inst
=) exgcu‘( d‘,ﬂ:e ;'a?n'e freely and voluntarily for the uses and purposes therein expressod,

11

rumsnt and acknowledged to me that

: . S,
LN ES’I'Il{dkaY WHEBEOF, I have hereunto sst my hand and affixed my notarial seal the day and year last
et O

\ ubﬁa wrillen.
{a‘,.j--c-.--('\' A MQ
FrarE e ‘ &4 N e ATA

gfary Public for Oregon P ats
My commission expires: /U"" AY = 75(

Loan No.

STATE OF OREGON} ss

) County of Klamath
TRUST DEED ' :

I ceriify that the within instrument
was recetved for record on the..12th
day of .__.Fehruary . ., 1073,
::::E'T ::::;::I; at...4:130%lock P M., and recorded
FOR RECORDING in book ....M73.._...._on page ..1547
Grantor

LABEL IN COUN. Record of Mortgages of saild County.
TC TIES WHERE

FIRST FEDERAL SAVINGS & useEn-)

Witness my hand and seal of County
LOAN ASSOCIATION affixed.
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Beneficlary

After Recording Return To: -
FIRST FEDERAL SAVINGS ) ) . S
540 Main- St. . ~eean
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE

To be \;sad only Whpn obligations' have been paid.

TO: William Ganong ,‘ Trustoe

The undersigned s the legal owner and holder of all indebtedness secured by the feregoing frust deed. All sums sacured by sald trust deed
have been {ully paid and satisfled. You hereby are directed, on payment to you of any sums owing o you under the terms of sald trust deed or
pursuant to statute, to caricel all evidences of indebtedness secired by sald irust doed (which are delivered to you herewlth together with: sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said irust deed the eslato now-held by. you under the.
samo, - .

*'First Federal Savings and Loon Aséécidtfén,‘ Beneflciary:

by.




