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"TRUST DEED

THIS TRUST DEED, made this. 13thday of
WILLIAM. M. BROWN_AND
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. «..husband and wife

: -y A8 grantor, Williem Ganong,
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION

of Klamath Falls, Oregon,
existing under the laws of the United States, as bensficiary;

WITNESSETH:

bargains, sells and conveys to the frustee, in trust, with power of sale, the
lamath County, Oregon, described as:

1973, belween
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Jr. , as trustee, and
a corporation organized and
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The qraiétor irrevocably grants,
: property in ;
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Lots 10 and 11 in Block 2, RAINBOW PARK ON THE
WILLIAMSON, Klamath County, Oregon.
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which said described real property does not exceed three acres, together with all and singular the appurtenances, tenoments, hereditaments,
rents, lssues, profits, water rights and other rights, oasements or privileges now or hereallor bolonging to, derived from of in anywise apper-
taining 1o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo suc| -wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other built-in appliances now or hereafter Installed in or used In ¢

described premises, including all Interest therein which the grantor has or may

onnection with the above
hereaftor acquire, for the purpose of securing performance of
each agreement of the grantor hersin conta

ined and the paymont of the sum of.. FLVE THOUSAND ONE HUNDRE.D ANDNO/]'OO
) Dollars, with interest thereon according 1o the lerms of a promissory note of oeven date herowlth, payable lo the
axbc(x)nd made by the grantor, prjl}\gipal and inlerest boing payable in monthly Installments of 3 60.54 commaencing

This trust deed shall further sccure the payment of such additional money,  default, any balnnce remalnlng In the reserve account shall beo credited to the
It any, as may be loaned hereafter by the beneticlary to the grantor or others Indebtedness,  1f the reserve account for taxes, assessments, tnsurance premiums
having an-interest in the above described Froncrl{, a8 may be evidenced by a and other charges s not suflicient ab any time for the payment of such charges
note or notes, If the Indcbtedness secured by thls trust deed s evidenced by a5 they become due, the grantor shall pay the deficit to the heneficiary upon
more than one note, the beneficlary rny credit payments recclved by (6 upon demand, and Af aot’ paid withiy ten days after such demnnd, the beneficiary
any of sald notes or part of any payment on one note and part on another,
a8 the benetlciary may elect.

nmr nb It option add the amount of such deflelt to the principal of the
obligntion secured herehy,

" The grantor hereby covenants to and with the
herein that the. sald premises and
Iree and clenr of

Should the grnntnr fall to kecp nnr ot the !uregnlnr covenunts, then the
beneticinry may nt Ita option carry out the Artng, nnd all ity expenditurea thero.
for shall draw’ interest at the rate specitied In the note, shall be repayable by
the grantor on demand and shall be accured h{ the lien of this trust deed. 1n
agalnst the this connectlon, the beneficiney ahall have the right In fts dreretion to complete
L any Improvements made on anlil premlacs and also to make such repalres to sald
The granter cavenanta and agrees to pay sald note nceording to tho terms property as In its sole diseretlon it may deem neeessary or advisable,
thereof and, when due, all taxes, asscssments and other charges levied agninat
aaid’ property ;' to keep sald roperty free from all encumbranees having pre. The grantor further agrees to comply with alt Inws,
. cedence over thlg trust deed; to complete alj bulldings In course of constructlon covenants, conditlons and restrictions affecting sald praperty s (o pay alt costs,
or- hereafter ‘constructed on sald 5)rcmlm!s within six months Ifrom the date fees and expenses of this trust, including the cost of title searo 1, a8 well as
hereot or the date constructlon Is herenfter cotmmenced; ta repalr and restore tha other coats and expenses of the trustee fncureed In connection with or
promptly and in good workmaniike manner any building or lmprovement on in enforcing this obligation, and trustee's and attorney's fees nctually incurre H
sald may be damaged or destroyed an pay, when due, af] to appear in and defend any aetlon or proceeding purporting to affect the accyrs
3 to allow benoflelary to inspect sald pro crly at all ity hereof or the rights or ‘powers of the heneficiary or trustee; and to pay al}
on; to replace nn{ work or materlals unsal Isfactory to costs and expenses, Including coat of evidence of titlo and attorney's fees [n a
hencficiary ‘within fifteen days after written notlee from benefleiary of such reasonable sum to he fixed by the court, In M:JY such action or proceeding in
act: not to remove or destroy bullding or improvements now of herenfter  which the heneficlary or trustes mey appear and la any sult brought by bhene-
constructed on sald premises; buildings and tmprovements now or ficlary to foreclose this deed, and all sald sums shali be secured
herenlter crected upon said fmﬁ ﬁoml repalr and to commit or sufter deed.
no waste of said premlses; to keep all ulldings, propert{ and improvements
now or hereafter erected on sald premises continuously Insured ngaingt loss The beneficinry will furnish to the grantor on written request therefor an
by fire or such other hazards ns the beneficiary may from tlme to time requlre, annual statement of account but shall not e obligated or required to turnish
In ®n sum not less than the original princlpal sum of the note or obligatlon any further statements of sccount.
securcd by this trust deed, in a pany or pinble to the bene.
ficlary, imld to Llcllvlulr thle orlgf'nnl’nollcy ?r Lllnau;’nncv;' !;1 corrcﬁb gor;n ""i’ w'lt’h It is mutually agreed that:
approved: logs - paynble clavse in favor of the bhenefic ary attached and with
?remlum pald, to . the rlncanl place of buslhess of the benefictary "at least L In the event (that any portion or il o!l sald propert,
ifteen days prior. e cffective date of any such policy of insurance, - It  under the right of ! domain or ¢
sald policy of insurnnco Is not so tendered, the beneficlary may fn ita own  Lhe right to commence, prosecute in Ita own name,
discretion "obtaln Insurance for the henefit of ghe heneficiary, which Insurance  tlon or {»mccedlngs. or to make any compromise or scitlement {n conncetion with
shall he non-canceliable by the grantor durlng the full term "of the polley thus such taking and, if it o elcots, to require that all or any portion of the money's
obtained, payable as compensatlon for such taking, which are tn excess of the Rmount re-
X quired to 1_>ny all rcnnun'\b)e. costs, expenses and attorney's foee necesenrily nali
" In order to provide regularly for the prompt payment of sndd taves, azzgas. . of Incurred Giy the eutor:in. such procecdings, shall be pald to the beneticiary
Hi6His OF other chargns and insurance premjums,. tha grantor agrees to pny to  aud applied by It first lipon any rensonable costs and cxpensea and nttorney’s
the beneficlary, together ‘with and In addition to tho monthly payments of  fces neccasaclly patd or incurred b the beneficinry In such proceedings, nnd the
rinelpal and Kltcrcst paynble under the terms of the note or obﬁgntlou secured  balance applicd upon the indebtedness scoured herehy; and the grantor ngrees,
Ecrchy, an amount crluml to_one.twelfth (1/12th) of the taxes, nascasments and  at i3 own expenso, to take such nctions nlnd execute such {nstruments as shn'll
other charges due ane Fuynhlo with respect Lo sald property within each st 1 he Y iIn g such cc on, promptly upon tho beneficlary's
ing twelve months, and also one-thirty-alxth (1/36th) of the insurance premfums  request,
ui'nhle with reapect to sald rpropurty within each su. {cnrn while
. {)h trust deed remains fo effect, )
such sums to be credited to the

ordinnnces, regulations,

by this trust

shall he taken
the heneflelary shall have
appear In or defend any ac.

2, At any time snd from time to timo u{m
!llclnry, pély(r;mnt of Il{n{!ll!lu and prcscnln%lon [} iintiony. withoas mote,. Fi
g n n Cas0 o uil reconveyance, for canee nlion), without affec: ng the
poveral purposes thersof and shall th linbiiity of any peraon for the pnyment of tha Indehtodness, the trusteo may (n
lonn; or, at the op{lon of the beneficlary, the ‘"";i' 50 pald-shall be held I’yy consent to thuy rglnklnn of any mnp or rlnt of sald property; (h) join In urn%tlm’;
the  bencficlnry In truat na o reserve account, wl ’°“"""wr$‘t' to pny safl any cnsement or crealing and restrictlon -thereon, (¢) Join'in an suhordination
premiums taxes, nsscssments or other charges when they shall become due ¥ other agreement affecting this deed or the Hen 'or charge hcrco’: (d) reconvey,
and payable, s : without wnirrngty. ﬁ}l or nn{' part of tho property, Fholrr""tfﬁ,llnl ntrlly rfom"vuyi
Y ance ma; be deacribed as the “person or ersona |ega. enl 01l iereto” and
ch”ruc‘:"’l‘é‘;|:,}’°°r“rr':;'f&';c:? ntgnlrr:‘;{ st 'r'l'r'g cl:-Itly t"rfr“hn?"ﬁﬁi'z""mgré"o?d h‘;ﬁ:;’; the rcnlr.’;nls thereln of any matlers or fnots shall be gom:lmlvc !Jron! of the
& - e ’ 1 '] i
the: same begin 10 benr irtereat and alag o pay premlums on all Insurance :l'l','l'"h'lt"ll,"'z;’m”"‘m"{' Trustee’s fees for any of ‘the services In_ this parngraph
Pcl!clbs upon snid property, such payments nro to hn made through the bene. o .
lelnry, - a8 - aforesald, The grantor, ‘hareby nuthorlzes the benelie ary ‘to pay 3. As ndditlonal sccurity, grantor hereby naslgns to hen
any and nll taxes, nssessments nnd other charges levied or imposed agalnst contlnuance of these trusts all rents, fasue
safd property In the amounts ns shown by the.statements thoreof furnlshed perty affected by this deed and of any rersonnl property toeated thereon, Untl)
by the collector of such tnxes, nssessments op other chnrges, and to {my the  grantor ahall defauit in the payment of any indebtednoss scenred hereby or in
{nsurance premlums fn tho amounts shown on the statements submibted hy e performance of. any agreement hereunder, grantor shall have the right to cal.
the insurance carriers or thelr representatives, and to chargo sald sums to tha lect all such rents, Issues,  royalties and protits earncd i)rlor to default as they
Erlnclpnl of tho.loan or to withdenw tho aims which may bo-required from  hecoms dus and paynble, U{mn auy default hy the grantor hereunder, the beng,
he rescrvo; account, If any, eatabllshed for - that purpose. . The grantor agrees ficiary mny at any’ time without notice, elther in person, bf agent or by, a re.
In no event o hold:the heneficiar reaponsiblo for fnllura to hnve any {nsur-  gelyer to o appolnted "ly o court, and without regard to the adequacy “of any
anco written or for any loss or damagg gruwln;g out of.a dofect {n-nny In. securlty for the indehiedness hereby seciircd, enter upon and take posseasion of
puranco polley, and the beneficlary heroby 1 authorlzed, In the event of any  waid property, or any part thereof, In Its own name fue for or otherwiso coflest
loss, to compromise and settle with Any Insurance company and to appl Ay tho rents, lssues and profits, Including thoss past due and unpaid, and apply
such Insuranco recelpts tipon the obligations sccured by this trust, deed, tho same, less costs and cxponses of operation nnd collectlon, Ineluding renson.
computing the amount of the Indebtedness for payment and satlsfaction In  nplo nitornoy's fees, upon any Indobtedness securcd heroby, and In such order
full ‘or upon sala or other acquisition of the property by tho beneficiary after a8 the beneflelary may determine, .

n written requist of the hene.
this deed and the note for en.

etlclnrj during the
8, roynitles nnd profits” of the




¢

4, The cntering upen and taking possession of sald property, the collection nolncement at the time fixed g«i’ the precoding pon;!mnemunl. The truatee ahalf
of such rents, Issues and profits or the proceeds of fire and other Insurance pol. dellver to the purchnser his deed In form as require, by law, conveying the ;l)‘ro'
Ieles or com cnsation or awards for np or damago of tha property, and perty so nold, “but without any covenant or warranty, expross or Implted. The
the applicatfon or releaso thereot, as n oroenld, shall not cury or walyo any de. recitnls In the deed of any maiters or facts shall bo coaclusive proof o the
tault or notlce of defnult horeunder or Invalidate any act done pursuant to truthfulness thereof, Any porson, excludlag the truntee bLut Including the grantor
such natlee, aml the teneficlary, mny purchase at the sale,

9. When the Trusteo sells pursunnt to tho
trustee
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& The grantor shall notlly henoficlary [n writing of any sale or cott- powers provided hereln, the
tract for sala of the above descr(hed Proncrey and furnlah beneliciary on a shall u})pl{ the proceeds of the trusteo's wale na follows: () Ta
form suprllod it with such bersonn) informatfon conccrnlnf the purchuser ns the expenses of the sale Including the compensation of the
would ordinarlly be requlred of a new loan appllcant and shal] pay beneticlary reasonablo chinrgs hy the attorney,  (2) T
a service charge, trust deed, (8) ro
sence of thls Instrument ang upon
ment of any indebtednes
agrecment

trustee, and g
To the obligntlon secured by the
Al persous  having recorm
interests of the trust
default by the order of thelr priority,
8 aecurcd hereby or in performance of any
tereunder, the henetlefary may declare a)
medlately due snd ruynbla by dei

led  Hens aubaequent to the
ce ln tho trust deed g thelr interesta appear In the
1) The surplus, It any, to the grantor ‘of the troat
deed or Lo by successor in Interest entitled
sums sccured herehy lm.

livery to the trustee of written notico of default
and clectlon to sell the trust property, which notlco trustea shinj)
duly filed for record. Upon delivery of snld
the beneficinry

0 such surplus,
10, For any reascn permitted by law, the heneticl
cause to he time appoint o successor or
hotlce of defauls and ele
shall deposit with ‘the trust
notes and idi ex il

fary may from time to
BUCCLBROTY 0 fky truates named herein, or to any
ctlon 10 sell,  succossor trustee olnted herounder, Upon such appolntinent and Sithsit con.
c¢ this trust decd snd al) promissory  veyance to tho Al r Lrustas, the latter shall he vested with all title, powers
8 g itures gecured  hereby, whersupon - Lthe and duties conferred upon any trustee hereln named or appolnted heretinder, Each
trustees shall flx the timg and pince of sale and glve mnotice’ thereof na then such appolntment and substitution ahiall he made h, g
required by law, by the beneticlary, contalnin reference t
record, which, when recorded
y time prior to flve days before the (ate set county or eountles (n which th
Trustee for the Trostee's sale, the grantor or other person 80 proper appolntment of the
rivileged may ¥ ¢ entlro amount then (uy under this trust “dend and
he obligations secured thnrehr (Including costs ang expenses actually Incurred ceuted nnd acknow.
in enforeing the terms of the obligation and trustee’s and attorney's fecs rovided by law, The trustee 13 not obligated
not exceeding $50,00 each) other than such portlon of the principal as would tn lmtl!{v any party hereto of pend ng sule under any other deed of trust or of
not then be due had no defanit oceurred and thereby curs the detrult, iny aetion or proceeding In which the grantor, heneficinry or trustee ghnll be a
party unless such netion or proceeding fs iruught by the trustee,
8. After the Ia Iaw following
the recordation 1 of sale, the 12, This deed ap ¢ L0, Inures to the benetlt of, and Linds all parties
trustee shall scf rt; xadd by {5 3ald notice hereto, thelr heirs, Jegatces devlsees, adminlstrators, CXCCUtOrs, succeasors ngl
of sale, afth w or in unimrntu Parcels, as he nm,v fne asslgny, The term “heneticlary”  ghall mean the holder and owner, Including
tormiae, ab public auction to the highest bidder for cush, In lnwful money o, rlmlf:m-, of the note scenred herehy, whether or ot named as a beneflelary
United States, payable at the time of Trustea may bostpone sale of alj or he In construing i whenever the context so requizes, the mas.
any portlon of sald property by p uncement at ouch time and ghlcu of the femlnlne and/for neater, and the alnguinr number In.
sale and trom tlme .to time thereafter may postpone the eale by publ cludes the plural.
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IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above wrilten,.
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STATE; OF, OREGON }
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L WILDTAM M. BROWN_AN
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| : STATE OF OREGON } N
- TRUST DEED

County of Klamath

I certify that the within instrument

was received for record on the 13th.
day of . _ Feb.. sy 1973,

(DON'T us® This at.11:29 o'clock 4. M., and recorded

BPACE; RESERVED

FOR RECORDING on page 1553

Grantor LABEL N coun. Record of Morlgages of said County,

TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe.

LOAN ASSOCIATION

Witness my hand and seal of County
affixed.
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

e WM Dy MILNE

e . B
FEE $3.00 Byé/éf?/em/if/%wu

Dsputy
REQUEST FOR FULL RECONVEYANCE
To be used only when - obligations have beea pald,

TO: William Ganong........ -+ Truslee

Tho undorsigned is tha legal owner and holder of all indebtedness secured by the fore
have been fully pald and satlsfied. You hereby are diracted, on payment to you of
pursuant to siatute, {0 canesl al] ovidences of indebtadness secured by.sald. trust d
trust deed) and-to Teconvey, without warranly, -to- the Parlies designated by the 4
same,

golng trust deed. All suma secured by sald trust dood
any sums owlng to you under the terms of sald trust deed or
ood (which are dellvered fo you herewith togather with satd
orms of sald’ truat 'daed,thva estate now held by you under the

o First Federdl Savings and' Locn Association,

Beneficiary
by.....




