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TRUST DEED
THIS TRUST DEED, made this12th day of February

1973
WALTER D. STEELE AND WANDA A, STEELE, husband and wife

~.... between

as grantor, William Gémonq, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneflclary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

40 g1 9IS

91

MOYINA ., Klamath

v

E

which sald described real property doos nol exceed three acres, fogether with all and singular the appurtenances, tenements, horeditaments,
rents, issues, profits, water rights and other rights, easoments or privileges now or herealtor bolonglng to, derived from or In anywsise apper-
lalning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpoting and lino-
leum, shades and bulltin ranges, dishwashers and other bulltin appliances now or herealtor installod In or used in connection with the above
described premises, Including all Interest thereln which the grantor has or may hereafter acquire, for the purpose of socuring porformance of

each agreoment of the grantor herein contained and the payment of the sum o TWENTY ONE THOUSAND TWO HUNDRED &
(

NO/100=-=2==
$. ..} Dollars, with interest thereon according to the terms of a promissory nole of even dale a.wl ,spcyable to the
benefictary oryarder and made by the grantosy grincipal and fnterest being payable in monthly insiallments of §....4 0 commencing
Harch 1y, i v A il 7 Py '

This trust deed thall further secure the payment of such additlonal money, defnult, any bniance remaining in the reserve account shall be credited to the
it any, as may be lonned hereafter by the beneliciary to the grantor or others indehtedness, 1t the reserve account for taxes, ts, [nsurance
having an Interest in tho above described J;mpcrtv. ns mnl_}' be evidenced by a and other charges is not sufficlent at any time for the payment of such charges
noto or notes, 1f the Indebtedness secured by this trust deed is evidenced by as they hecome due, the geantor shall pay the deficlt to the beneficiary upon
more than-ono note, the beneflclary may credit payments recelved by 1t upon demand, amt If not paitd within ten dnys after such demand, the beneflciary
any of sald notes or part of any payment on one note and part on another, m:\r at its o
a8 the beneflclary may elect, I3

ption add the amount of such deficit to the principal of the
obligatlon seenrcd hereby,

= The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor [ail ta keep nn?' of the foregolng covenants, then the
hereln that tho sald premises and property conveyed by this trust deed are beneliclary may at Its option carry out the snme, and all its expenditures there.
free .and . clear ofvall encumbrances ‘and that the “grantor will and his heirs, for ahall ‘deaw [nterest nt the rate speeified In the note, shall be repayahla by
taore an dministrators shall warrant and defend his sald title theroto the grantor on demand and shall be secured by the len af this trust deed, In
agalnat the-clalms of all persons whomsoever, this connection, tho beneficlary shall have the right In its discretion to complete

any {mprovements made on sald premlses and also ta make snch repales to sald
The grantor covenants and agrees to pay sald note according to the terms . property as in Its sole discretion it may deem necessary or ndvisable.
thereof and, when due, all taxes, nssessments and other charges lovied against
said propcr{y; to keep sald property frce from all encumbrances having pre- The grantor further ngrees to comply with afl laws, ordinances, regulations,
cedence over this trust dect; to complete alt buildiogs In course of construction covenants, conditions and restrictlons affecting sald property; to pay ail costs,
or hereafter constructed on snid premises within six months from the date fees and expenses of thls trust, including the cost of title scarch, as well as
hercof or the date construction Is hereafter commenced; to repalr and restore the other costs and expenaes of the trustee incurred in connectlon with or
promptly and In good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred ;
sald property which may be damaged or destroyed an p?ly' when due, all to appear In and defend nny actlon or proceeding purporting to altect the secur.
costs Incurred therefor; "to allow beneficiary to TInspect sald property at ali Ity hereof or the rights or ‘powern of the beneflclary or trustee; and to pay all
times during constructlon; to replaco nnf' work or materiyls unsatisfactory to costs and expenses, Including cost of evidence of tltle and attorney’s fees In a
beneficiary within filteen days after writien notlece from beneficlary of such reasonable sum to be fixed by the court, in nnr such sctlon or proceeding In
fact; not to remove or destroy MK bullding or improvements now or hereafter which the beneficlary or trustee may appear and In any sult brought by bene-
constructed on said premises;” to keep all bulldings and lmprovements now or ficiary to foreclose this deed, and all sald sumns shall e securedd by this trust
hereafter erected upon aald roﬁerty n Food repair and to commit or suffer dueed.
no waste of sald premlses; to keep all buildings, propcn{ and [mprovements
now or hereafter erccted on safd premises continuously Insured against toss
by fire or such other hazards as the beneficiary may from time to time requlre, annual atatement of account but shall not be obligated or required to furnish
in A sum not less than the orlginal principal sum of the note or obligntion any further statements of nccount,
secured by this trust deed, In a company or companles acceptable to the bene.
ficlary, émld to dellv&r thle orlgllnnlrpollcy ?f J}x‘nul’;nnct;'iln corr“t {lordm nndd wiltlg It 1a mutually sgreed that:
approved loss -payable clause In favor o e beneficiary attached and . wi
lqemlum paid, my the principal place of business of the beneticlary at. Junat 1. In the event that any portlon or all of sald property shall be taken
ifteen days prior to J,’e effective date of any such. policy of Insitrance, It ~under the right of eminent domain or eondemnatlon, the bene: Iclnr{ shall have
sald policy o? Insurance I8 not so tendered, the beneficiary may in fts own the right to commence, prosecute In [ts own name, appear In or defend any ac-
discretion obtain fnsurance for the benelit of the beneficinry, which | tion or o or to make any compromise or sctilement In connection with
shall be non-cancellable by the grantor during the full term ‘of the pollcy thus  such taking and, if it %o elects, to require that all or any portion of the money's
obtained. paynble as compensation for such taking, which are in e¢xcess of the amount re.
quired to Sl\y all ronsonnble costs, expenses and attorney's (ees neceasarily pald
In arder to provide regulurly for the prompt pnyment of said taxes, nssess- O Incurred by the grantor In such proccedings, shall be pald to the beneficlary
ments or_other charges and_ Insurance premiums, the grantor agrees o pay to It tirst upon any reasonn ts and expe and attorney’s
the beneficiary, togeihied with -and in saddition to the monthly payments of - {605 & PR o7 mouTTas A A
rincipal and Interest payable under the torms of the note or obligation sectred  bulance applicd upon the Indebtedneas sccured héreby
Ecreby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and 11

other charges due nndr i be necessary in obtalalng such compensation, promptly upon the beneficlary's
ing Wclvnnrlrlwnths, Itmé nls?!onc-thlr:y-nlJlth.rl:l (l/su'u-) of t::,f lm;'\.xrnnce prcmll;lr‘rlw requeat, '

payable with respect to snld property withln esch succeeding three years whils
th{s trust deed remafns in ei}:ct, as estimated and directed by tho benefictary, {lc(nr)?,' pﬁ;m‘n{ g’{"ﬁ,ﬂ?ge:r:"md tx’,ﬂgc;‘zl&'ﬂ: :m?“;"(lltﬁn s “fl'lg :&'5"‘;&’“’;;
such sums to he hc”d“""' to ,"hf p,f'"”lp“' "{ “‘,‘,’ loan ':""',' required ""; t,’: dorsement (In case of full reconveyance, for cancellation), without affecting the
soveral purposes thereof and shall thereupon bo charged to the principal of the  jiriihi?l uny person for the payment of the indebtedness, the trustee may (a)
foan; or, at the optlon of the beneficiary, the sums so pald shall be held by conscn{ to the making of any map or plat of aald property; (b) joln In granting
the heneflclary fn trust es a reserve account, without '“"’""‘ to pay all  pnoTensement or creating aid rcntrlctﬁ)n thereon, (¢) join fn any subordination
prc,rnlums‘)l taxes, asscasments or other . charges when they shall becomo . due or ‘other agreement affecting thls deed or the i;

and payable :

lien ‘or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The
While the grantor {s to pa.

be described ns h tegally tmiited ‘thorciot nd
ance mny be described as the ‘‘person or persons legally entltie creto’. an:
oharges levied or naseased agains s"‘{% 'l‘)‘:g curltly“:f"nn‘;'“;::?eafgre:?d u%trgg the recn);\ln therein of any matters or facts ahall be zoncluslve roof of the
kg ’ ,
the same begin to hear interest and also to pay premlums on all Insurance :L‘m‘r&"gg’mth"m“ Trustee's fees for any of .the services in ths paragraph
olicies upon said property, such payments are to bs made through the bene- g . A
ﬁclnry. as aforesnid. ~ The grantor 'hereby - authorizes the. beneflciary to pay - 8, As additiorial sccurity, grantor hereby assigns to heneficiary durlng the
any and nll -taxes,  assessments and other charges levied or imposed againet  continunnce of these trusts all rents, Issucs, royalties and profits of the pro.
‘sald property in tho amounis as shown by the statements ‘thereof furnished  perty affected by this deed ‘and of any personal property located thereon, Untll
by the collector of such taxes, nssessments or other charges, and to gﬂy e - grantor shall default In the payment of any Indchbtedneas secured herehy or in
insurance premjums In the amounts shown on the statements submitted by  the performance of any agreement hereunder, grantor shall have the right to col
the insurance carriors.or. thelr representatives, and to chargo said sums the - Ject ail such rents, fssues, royalties and profits earncd prior to default ng they
fﬂncipnl of the loan or to withdraw tho sums which may be required from  hecome due and payable, Upon any default by the grantor hereunder, the beno.
he reservo account, I any, established for that purpass. . The grantor agrees ficiary may at any' time without notico, either In' person, - {,naont ot by n re.
.in na avent.to hold the beneflciary. reaponathle for fallure {o have any insur . geiver to be appointed b’y a court, and without regard to the adequacy of any
anco written or for any loss or damage growing out of a defect in any In- ' -gecurlty for the indehtedness hereby secured, enter upon and take possession of
suranco policy, and the benoflelary hereby Is authorized, in the cvent of any  said properly, or any part thereof, In Its own name sue for or otherwiso collect
loss, to compromiss and settle with any Insurance company and to l:rpl Any - the rents, {ssues and profits, Including those past due and unpald, and apply
such insuranco recelpts upon the obligatlons sccured by this trust deed. “In the snmo, less costs and expenzes of operation and, collecifon, Including reason-
computing the amount of the or payment and In  able attorney’s fecs, upon any Indebtedncas sccured hereby, and In such order
full or upon sale or other acqulsition of the property by tho beneticlary after agq the bcne{lclnry may determine,

The beneflciary will furnlsh to the granior on written request therefor an

i diRKA, fiid the
and the grantor agrees,

at 1ts own expense, to take such actlons and exccute such instruments ns shall
ayabie with respect to safd property within each succeed-
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"4, The enterlng upon and taking posscssion of sald property, the collection nouncement at the time fixed b,
of such rents, [usues and profits or the proceeds of fire and other Insurance pal. {
icles or wmremnuon or awnrds for any takin
tho applicat!

d
432

the preceding postponemont, The trustes shall

dellver to the purchaacr his deod In form ns required by law, conveying the pro.

or damsge of tho property, and perty a0 sold, but without any covenant or warranty, oxpress or implied. The

on or releasu thereof, as aforcsald, shall not cure or walve any do--  recitals In the deed of any motiers or facts shall be conciusive proo! of the

tault or notice of default hersunder or favalidate any act -done, pursuant to truthfulness thereof. Any person, oxcluding tho trustce but including the grantor
such notleo, and the beneflciary, mny purchase at the sale,

neficlary in writing of any sale or con- When the Trustee sells

ibed proportly and furnish heneflclary on a

e Y el L

9.
trustee shall appl
P the pi as
of a new loan. appllcant and shall pay beneliclary

-
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8, Tho grantor shall notlfy be;
tract for sale of the above descr
form supplicd It with such

h
would ordlnarlly be required

pursuant to the

powers provided herel
the proceeds of the

n, the
trusteo’s anle as follows: (1) To ; " ; -"%';mr:“;,m:*:a
the s ol the anle Including the compensation of the- trustce, und a ! . R - . T
rensonnble charge by the attorney, (2) To the obligation secured by the . .
n servlce charge, trust deed.  (3) To all persons having recorded lens subsequent to ths ’
. . - intercsts of the trustee in the trust decd as thelr interests appear in the
6, Time fs of the essence of this Instrument and upon default by the  order of their priority,  (4) The surplus, If any, to the grantor of the trust
grantor [n payment of any indebtedness secured hcrch{ or In performance of any deed or to hls suceessor in Interest entltled to such surplus,
agreement hereunder, the heneficlary may deciare all sums sccured hereby fm.
mediately due snd }mynbla by delivery to the trustce of written notlce of default 10. Tor any reason perinitled by Iaw, the beneticiary may from time to
and election to sell the trush property, which notice trustee shall cause to be. time appolnt a sitceessor or successors Lo any trustee named hereln, ‘Sr to any
duly flted for record. Upon dellvery of said notles of defautt and electicn to sell,  auccessor trusteo appoluted herounder, Upon such appolatment and without con.
the heneficlary shall deposit with the trustee this trust deed and sll promissory veyatico Lo the successor trustee, the latter ahall he vested with all title, powera
noies and d td ¢s secured hereby, wheroupon the  ani duties conferred upon any trustes hereln named or appointed he der, Kuch
trustees shzll fix the time and place of sale and give notlce thercof as then such appointment and substifution shall be made hy written inatru, ed
required by law, . by the beneficinty, containing reference to this trust deed and its place of
. record, which, when recorded in the office of the county clerk or recorder of the
county or contles tn which the property is situnted, shall be conclusive proof of
grantor or other person so proper appolntment of the successor iruster,
privileged may pay the entire nmount then due under thla trust deed and
the obligations sccured thcrchlv (Inciuding costs and expenses nctually incurred 11, Trustee accepts this trus
In enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each) other tha

Ledyed 8 made n publle record, as provided by Iaw. The trusicoe s not oblgated
n such portion of the princlpal as would to notify any pnrty hereto of pending sale under an other decd of truat or of
not then be due had no  defuult oceurred and thereby cure the default, any action or proceeding in which the grantor, henefleiary or trustee ahall be a
pnrty unless such actlon or proceeding s brought by the truatee.
. After the lapse of such time as tany then be required by law following
the recordation of anld notice of default and glving of sald notice of snle, the 12, This deed applies to, Inures to the benelit of,
truatoe shall selt sald property at the time and place fixed by him in anid notlee herato, thelr heirs, legatees duvisecs, ndministrators, ¢
of sale, olther a8 a whole or In ucrnmto parcels, and in such order as ke may de. astlgns, The term “beneficiary' shall mean
tormine, at pubilc auction to the highest bldder for cash, In Inwful money of the rh-dmrl‘, of the note secured ‘hereby, wl
United States, payable at the time of anle, Trustes mny postpone sale of all or iereln, In construlng
any portion of sald property by public announcement at such time and glncu of culing gender Inelude:
sale and from time to timo thereafter may postpone the sale by pul

s the feminine and/or neuter,
lle an-  cludes the plural.
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7. After defauit nnd ‘any time prior to flve days before the date wct
3 "“*‘*‘“w Y by the Trustee for the ‘Frustee's sate, the
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t when thls deed, duly executed and acknow-
i

Ht

Lt
ANOIVW!

Fannd

and binds all partien
Xecutors, mticcendors amil
the holder and owner, including
hether or not namer

1 ww a bensficinry
this deed and ‘whenever the confext so reqiilres, the s
amd the alngulur number In-

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.
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STATE OF OREGON
Counly of Klamath 83

\ =
THIS IS, 7O CERTIFY that on this.... /A m....day of February ) S
Notar ubUc ix;l""cmd for: said county and state, personally appeared the within namcd‘,......ﬂ.?..w,. | v ’ ! . “j"‘ L
WA r¥i‘ R.D{»STEELE AND WANDA A, STEELE, Husband and Wife TR ‘ )
SR ae) T
" 48, e personally 'lm'a"h,rxi:‘lo be the Identical individualS.. named in and who exocuted tho fotegoing instrument and acknowledged to me that
é!.lmx}e-d ';‘.he’éama fresly and voluntarily for the uses and purposes therein expressed.
w 'I“‘ES’HMO&Y :\NHE?!EOF, I have hereunto set my hand and aifixed my
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... bolore me, the undersigned, a

umoy 10 Ait

B

2ax0

aos

ITVONTL R

arial gseal the day and yoear last above written.

/ ,é’L:J—M/\/—\
R a2 Notary Public for Oreqon
sEAD) 07 UM :
""'wvnlt"“;‘:" :

My commission expires: /’L/ Z2-7 L/

aels

Loan No.

STATE OF OREGON )
TRUST DEED

County of Klamath f 58

I certily that the within instrument
was recelved for record on the
day of ... Feb

(DON'T USE THIS at1l:29 o'clock A.
BPACE; RESERVED

+.M., and recorded
FOR RECORDING in book .M'73 < O PAge
Grantor
TO

LABEL IN COUN.

) TIES WHERE
FIRST FEDERAL SAVINGS & vsEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary .

Record of Mortgages of sald County.

Aher Recording Return To:
FIRST FEDERAL SAVINGS

County Clerk
540 _Meain—5t, ;/
Klamath Falls, Oregon By é‘

qEearTy ST QI0A .

s9ps S 6T SA

Tl a ] - FEE. $_4.00 } o Deputy

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been - pald.

TO: Willlam Ganong......ccccen....., Trustee

The undersigned s the legal owner and holder of af
have been fully pald and satisiled,  You hereby are dir
pursuant to slalute, to cancel all evidences of indebted:

trust deed) ‘and to reconvey, without warranty,
“same, -

Il indoblodnoess secured by the foregoing trust deed. - All sums secured by sald trust deed
acted, on payment 1o you of any sums owing fo you under the terms of said trust deed or
ness secured by sald {rust deed {which are dellvered to you heroewith togelher with said
to, the partles designated by.the lorme of sald trust dsed the esigie now held by you under the -

- i
[N
' First Federal Scrvings and Loon Association) Beneficiary

by.

this _ 13th

ol . M713.




