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tain real property situated i
follows, towit: & o
Beginning at a poin
of the corner commo
41 South,; Range 10
to the Lost River;
thence North 763.8
30 £t. South of the
173.5 ft. to the po

Mortgagee,

iight Hundred

Dollars, to him paid by said mortgagee, does hereby

his heirs, executors, administrators and assigns, that cer-
County, State of Oregon, bounded and described as

t which lies 1320 ft, West 'and 30 ft, South
n to Sections 1, 2, 11 and 12 in Township
E.W.M.; thence South 731 ft., more or less,
thence Westerly up Lost River 119 ft,;

ft., more or less, to a point which is
North line of Secticn 11; thence East

int of beginning, being a part of Lot

2, Section 11, Township 41 South, Range 10 E.W.M,

Together with all and singular tf

TO HAVE AND TO HOLD the

following is a substantial copy:

e tenements, hereditaments and appurtenances thereunto belonging

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any.and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

said premises with the appurtenances unio the said mortgagee, his

heirs, executors, administrators and assigns forever,
This mortdage is intended to secure the payment of

, of which the

with interest thereon at the rate of seven...
installments, at the dates and

gust 5, 1976; .thercafter §7

Merrill,.Oregon

Each of the undersigned promises to pay to ths order of...

RS SRV T 3
ghtmlundredwﬁorty:three.an

-~ percent per annum from 1973 " until paid, payable in
in amounts auonows.-.n.lnt.ere.st..A.onlg....Aon“.Augus.t..‘.S. -.1974.,
5 month, "

ch.month,..commen Septem-

interest shall bo paid“..4.,&5......5112..0.,.‘.7,9..

principal and interest, is fully paid;
immediately due and collectible at 't
cach of the undersigned promises a
hereon, also promises to pay (1) hol
decision of the trial court, such furth
pellate court,

il continue until this note,

paid, the whole sum of both principal and interest to become

note, It this note is t an attorney for collection,
il suit or action is filed

court and (2) it any appeal is taken from any

holder's reasonable attorney's fees in the ap-

FORM No, 168—INSTALLMENT NOTE {in odd amounts} (Oregon UCC), §C

And zaid mortgagc;; co;enn;t;f';?ﬂ;dmwilix
seized in lee simple of said premises and has a v,

and will warrant and forever defend the same ag,

able and belofe the same may become delinquen
are or may become liens on the premises or any

dagee and then to the miortgagor as their respoc

tdagee, and will pay for tiling

the terms thereot; that while any part. of said note remains unpaid he wil,
nature which may be levied or assessod against said property, f

STEVENY-NESS LAW pun, co., PORTLAND,

“the mortgades; his hiics; 8xécutors, admintstrators and- assigns; thar no 1S AWty
alid, unencumbered title thereto

ainst all porsons; that he d - interest, according to
assessments and other charges ot every
e above described, when due and pay-
1ty that he will promptly pay and satisly any and all liens or encumbrances that
part thereol supecior to the lien of this mortgage; that he will keep the buildings

now on or which hereafter may be erccted on the said premises conti ly insured against losy or d de by lire and such other
hazards 'as the mortgages may from time to time require, in an amount. not lesy- than the original principal sum of the note or
obligation secured by this mortgage, ina company or companies acceptable to the mortdadee, with loss payable tirst to the mort-

tive inferests may appear; all ‘policios of insurance shall be delivered to the mort-

mortgagdor shall fail tor any reason to procure any such insurance and to deliver said policies

dagee at lenst filteen days prior to the expiration of any policy of insurnnce now or. herealter placed on said buildings,
the mortdagee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on soid premises
i r suffer any waste of said premises, At the request of the mortdages, the mortgagor shall
dagee in executing one,or more linancing staternents pursuant to the Uniform Comkmcrcial;CodAo,‘)n form satis-

the same in the proper’ public - oltice  or. offices, as well as the cost of all lien

searches made by filing ollicers or searching agencies as may be deemed dosirable by the mortdagee.
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The moartdagor warrants that the proceods of the loan ropresented by the above described note and this morigage are;
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(b) for an organization or (even il mortgagor is a natural person) are for business or commurcial purposes othor than
agricultural purposes,

Naw, therefore, it said mortgagor skall keep and perlorm the covenants horein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwiso sholl remain in lull force as a mortgage to socure the portormance of
all of said covenants and the payment ol said noto; it being agreed that a tailure to pecform any covenant herein, or it a nro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortdage may be lore-
closed at any time thereafter, And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said nots without waiver, however, ol
any right arising to the mortgagee lor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while tho mortgagor neglects to repay any sums so paid by the mortgagee, In tho event of any
suit or action being instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonnble costs incurred by the mort-
dagee for title reports and title search, all statutory costs and disbursements and such further sum as the trinl court may adjudge
reasonable as plaintifi's attorney's lees in such suit or action, and it an appeal is taken from any judgment or decree entered
theroin mortdador further promises to pay such sum as the appellato court shall adjudge reasonable as plaintifl's attorney’s tees
on such appeal, all sumns to be secured by the lien ol this mortgage and included in the decreeo ol foreclusure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, vxecutors, administrators
and assigns of said mortgagur and of said mortgages ragpectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint 1
receiver to collect the rents and profits arising out ol said premises during the pendency of such toreclosure, and apply the same,
after first deducting all of said receiver's proper charfies and expenses, to the payment of the amount due under this mortgagde,

In construing this mortgage, it is understood that the mortdador or mortdagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculineg, the feminine and the neuter,
and that generally all pracmatical changes shall be made, assumed and {mplied to make the provisions hereot apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hercunto set his hand the day and year first above

written.
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or
(b} is not applicable; If warranty la) is applicable, ths mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is 1o be a FIRST
lien to finance the purchase of o dwelling, use 5-N Form No. 1305 or
squivalent; if this instrument is NOT 1o be a first lien, use S-N Form
No. 1306, or aq:
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BE IT REMEMBERED, That'on this] .Sth. . .. day of.. . Febrhary .. .. .1 .. 1973.,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

named”...Phyllis.D..McCollam. .

PReTALY “"I,’" .

Kn@wn %6 me“o ‘be. the identical individual...... described in and who executed the within instrument and
- w, . e, B

chriowledsge ¢tg-me that. .she; ‘execizted the same freely and voluntarily, ‘ v o
ATRIIRS i ' IN TESTIMONY WHEREOF, I Have Héreunto set my hand ‘and' affixed
5 my official seal the day and year last above written.

. |
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L ‘ Notary' Public for Oregon.
My Commission expires:.0¢t%.:.29.,..1975
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