Sy By

”r ,4‘; ‘r" ) 10-21-000619"01 j

65 Vol “m73Page____ 1595
ASSIGNMENT OF RENTS ADDlTiONAL COLLATERAL SECURITY

KNOW ‘ALL ‘MEN BY THESE PRLSI‘NTS THAT WHEREAS under date of January 31, 1973
EQUITABLE SAVINGS AND LOAN ASSOCIATION. -an Oregon Corporation, of Portland, Oregon, (hcrcnnftcr referred to as the as-

signee) agreed to make iloan of Py fteen thousand and no hundredths - ($45,000.00 )
Dollars to RICHARD S, SHUCK and BEITY J. SHUCK, husband and wife

(hercinafter’
: rcfcrred to as the assn&nors) which loan'is evidenced by ¢ 1ssngnor s note dated January 31, 1973

for Fifteen thousand und no hundreaths

($15,000,00 ) Dollars and
mterest p1y1blc in’ equal monthly payments of - One hundred twbnty five and forty seven hundredths
(5.125.47 .. ). Dollars.each, payable.on the. 20%h

dny of each and’ cvcry “month, commcncm& with’ March 20 .., 19 73, secured by a mortgage d:ttéd Jan;;fy 31

.19 73, filed for record on February 13, 1973 as Document No. 73264 -, and recorded in Book . M73
‘Page. . 1593 ., thereof of the Mortgage Records of . . KILAMATH County, = = “OREGON "~ L and

WHLREAS the said assignors agree, in consideration of .the making of the aforesaid loan, to assign as additional collateral ‘
security the rent and income from the hereinafter described property:
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NOW, THEREFORE, for and in consideration of the premises and the payment to the assxgnors of the sum of One Dollsr
and other good and valuable consndcratlons, the receipt whereof is hcrcby acknowlcdged KICHARD S. SHUCK and
BETTY J. SFULK husband“and" ui‘e o

(the aforcsaid nssngnors) hereby assign to the said assignee, or its assigns, all rents and revcnucs from the following described
property:’ The following described real property situate in Klamath County, Oregons

the Northeasterly line of #lameda South 4i degrees 42
s Easb 40 feot from the point created by the intsrsection of the Southesctirly. line
utreet and ‘the Northeaaterly line ‘'of the Alamada; thance,Northf/S Gegrens 18 :

of Lot 8}
to the o
Clerk of

SUBJECT
visions
band and’
Trustee,

4 re'*t, 10044 feet'
Jof th A?aneda 36 0

1B 14 L K197

Beginning at'a point’ oreated by the intereectlon of the Southeast o / . AT 1 | B ‘
na ‘the Northeaeterly ln.na of Alcmeda, ’nhie point al.;o being th ; g il ] ) é’mdkcovenan

: Oregon, ¢ 2 ;

st ‘along the Soatheasterly line: of‘, ﬁ-rle Street

fféé‘of all

AT depraas.
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and rlghts o

gulations, 1ﬂ

claim the' s

- dayof - -January

Seven‘Huhdre

. COUNTYOF "' L R Gl R ave "’ Betty J. Shuck

BE IT REMEMBERED h1r on thls Sy 3 ¥ da rof ?JM AD 19 73, before me,
r sald ounty 1nd state per<onally '1ppeared the, wnth; me D’fc!” D. S.‘.’

Al \2adaids.

Filed for:record ‘at ‘request:
Klamat County Title ‘Co‘




KNOW ALL MEN BY ‘THESE PRESENTS, THAT WHUEREAS under date of January 31 y 1973
EQUITABLE SAVINGS AND LOAN ASSOCIATION. a0 Oregon Corporation, of Portland, Oregon, (hereinalter referred to as the as-

signee) agreed to make a loan of Fifteen thousand and no hundredth (8 )
Nt Z 5 s 000,00
Dollarsto RICHARD S. SHUCK and BE1TY J. BHUCK, huebund and wife 1% o

(hereinafter

referred to as the assignors) which loan is evidenced by assignor's note dated Junuery 31, 1973
- for Piftesn thanannd Andwanunimdrad tha
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and the assignors hereby expressly authorize and empower the said assignee, its agents or attomneys, at its election, without notice to L g i " e . it {
the assignor (or their successors in interest) as agent for the assignor or assignors to take and maintain full control of said property [ | R B T AR I R B B ‘ - : : " Clerk of:
and the improvements thercon; Lo oust tenants for non-payment of rent; to lease all of said property or any portion thereof in the ; i . ' ‘ :

name of the assignors on such terms as it may deem best; to make alterations or repairs it may Jccm advisable and deduct the cost P . : il ‘ ; . .
thercof from the rents; to receive all rents and income therefrom and issue receipts therefor and out of the amount or amounts so 1. i . . BRERYS N . SUBJECT Tg
reccived to pay the necessary operating expenses and to retain the usual charges for thus managing said property; and to apply R R C i ; ‘ : BN visions t
on the aforesaid mortgage any amount due upon the debt secured thereby; to pay taxes ments and premiums on insurance T T ¥ T T v A O sl band and 3
policies, or renewals thercof, on said property, or amounts necessary to carry out any covenant in the said mortgage contained; : ; y Trustee, |
the assignee hercin to determine which items are to be met fiest; and to pay any overplus so collected to the owners of said property; 2
and those excercising this authority shall be liable to the owners only for the amount collected hereunder and the accounting thereof
and as to all other persons those exercising this authority are acting only as agent of the owners in the protection of the mortga-
gec’s interest. In no event is the right to such management and collection of rents to affect or restrict the right of the mortgagee
to foreclose the aforesaid mortgage according to its terms.

accordin
Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be
applicable to all genders,

Dated this 31et day of Janusry , AD., 1973 .
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and rights o
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STATE OF OIECON } .. : >‘//ﬁ(//w

COUNTYOF  KLAM.iH Jebly J. Shuck

claim the sa

The true

BE IT REMEMBERED, that on this AR B day of ??.'/./i-cp‘:,:_ , AD., 19 73, before me,
the undersigned, a Notary Public in and for said county and state personally appeared the withiff named  p CH#iD S, SHUCK

Seven Hundred
and BETTY J, SHUCK, husbepd end wife

who are known to me to be the identical individuals described in and who exccuted the within instrument, and acknowledged to
me that they exccuted the same frecly and voluntarily,

IN WITNESS WHEREOF, I have hereunto set my hand and official scal the day and year last above written,

-
o

Nfary Public for Oregon . .
My Commission expircs...../ 27 #etedf,.. LW A

$830 11.091
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T STATE OF OREGON,}
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e . County of Klamath
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Filed for record at request of: b3 R o A NE lj ’ : - j th'é'i”f;"/';v
Klamath County Title Co, [ e T i doh i) S BV : LS

on this .. 13th day of... Feb. A.D.,19.73 : 2R ! ; .

at 3345 o'clock P_M. and dulv

recorded in Vol. M73 of Mtgs.,
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