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TRUST DEED

THIS TRUST DEED, made this..6%thday of February, 1973, botwesn b ) : \ . ‘
_DANIEL_E. NEU.AND_NORMA .J. NEU, husband and wife. . ... ... ... ... . R AT o } Lw i
o adbog ’ I Lo it 4 i

il

A i PR et ]

ey @8 grantor, Willlam Ganong, Jr. . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Slates, as beneficiary;

WITNESSETH:

The granlor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

‘Lot 7 in Block 9, Tract 1003 known as THIRD ADDITION I sl Bne RS S v

. ‘ s " - ‘ ‘ FIRST FEDERAL SA
MOYINA, Klamath County, Oregon. ‘ ' : : existing under the law

A ovosb3

FEB 141 20 g 197

which sald described real property doos not excesd thros acres, together with all and sinqgular the appurtenances, tenements, heteditaments, v . _J l k . E

rents, issues, prolits, waler rights and other rights, easements or privileges now or hereaftor bolonglng to, derived from or In anywiso appor- o o i ‘ﬂ{ o L Vepm e

taining fo the above described premises, and all plumbing, lighting, heating, ven'ilating, air-conditioning, refrigerating, watering and irrigation S tepalial szl i é 2 . WARRANTY DEED 10 Cﬂma
g

apparatus, equipment and fixtures, together with all awnings, venetian blinds, fleor covering in place such us wallto-wall carpeting and lino- .
loum, shades and builtin ranges, dishwashers and other builtln appliances now or heroafter installed in or used in connection with the above o : . o 8 @'hlﬁ (\7] h
described premises, including all interest thereln which the grantor has or may hereaiter acquire, for the purpose of securing performance of o n enhlre
»  each agreement of the grantor herein contained and the payment of the sum JIWENTY FIVE THOUSAND AND. 4 0.-:'..""-"_ - husb d
; : : ! : ) . Vo N an
5.25,000..00......) Dollars, with Interest thereon according to the terms of a promissory note of oven dato, ggw(ga payablo o the . . Eoy : h and W.’l,fe,
beneficlary or order and mudﬁb the granlor, prixgcipcl and interest boing payable in monthly Inatallments of Sl - 5 commencing 4 ol " Y 3 ave bargqined d%
Marc 19...7 ¥ : . ' an

This trust deed shall further secure the payment of such additional money,
i any, a8 may ba loaned herenfter by the beneticinry to the grantor or others
having an interest In the above described Fmpc"f' as may be evldenced by a
note or notes, If the indebtedness secured by this trust deed Is evidenced by
more than ono note, the hencticlary mey eredit payments recelved by it upon
any of suld notes or part of any payment on one note and part on another,
- As the beneficlnry may elect,

The grantor hereby covenants to and with the trustce and the beneficiary
hereln -that' the sald premiscs and property conveyed by this trust deed are
free and clenr of nil encumbrances and that the geantor will *and his heirs,
executors and adminlstrators shall warrant and defend his sald title thereto
againet the clalms of all persons whomsoever, .

The grantor covenants and agrees to pay aald note according to the terms
thereof and, when due, all tnxes, assessments and other charges levied against
sald property; to keep snld property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction
or hervafter constructed on sald premlses within six montha from the date
hereof or the date construction It hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any hullding or lmprovement on
snid property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to Inspect said property at afl
times during construction; to replace mn{ work or materials unsatlafactory to
beneflclary within fifteen dnys after written notice from beneflclary of ‘such
fact; not to remove or destroy nnK building or improvements now or hereafier
capstrneted on rald premisea; ta keep all bulldings and improvementa now or
hereafter crected upon sald ro‘:(crty In good repalr and to commit or suffer
no waste of sald premlses; to keep all bulldings, propcrt{ and {mprovements
now or hereafter erected on sald premises continuously Insured agninst loss
by ftire or such other hazards as the beneflcinry may from time to tlme require,
in a sum not less than the original principat sum of the note or obligation
gsecured by this trust deed, In a company or companles nceeptable to the benpe-
ficiary, nnd to deliver the original policy of Insurance In correct form and with
approved loss payable clause In favor of the heneficiary attached and with
})remlum paid, to the rrlncl al place of husiness of the henefleinry at least
ifteen days ?rlor to the cftective date of any such policy of insturance. If
sald policy of Insurance i3 not so tendered, the beneficiary may In Iits own
discretion obtain Insurance for the benefit of the beneficiary, which Insurance
ﬂl‘)‘t‘"l hcl non-cancellnble by the grantor during the full term ‘of the polley thus
obtained,

In order to {:rovlr!c rc&ulnrly for the prompt payment of said taxes, nsacas-
ments or other charges and Insurance premiums, the grantor nizrccs to pay to
tho bennflcinr{, together with and in additlon to the mnnth{ payments of
rrlnclpnl and Interest payable under the terms of the note or obligation accured
hereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments nng

defanlt, any balance remaining in the reserve account shall be credited to the
Indebtedness, I the reseeve account for taxes, nsspsaments, insurance rn-mlumu
and other tharges s not sufficient at nny tlme for the payinent of stch charges
a8 they become due, the geantor shalt pay the deficit to the beneflelary upon
demanid, and if not pald wlthin ten days after such demand, the beneficlary
muf' at Ita option ndd the amount of such deficlt to the principal of the
oblignlion seeurcd hereby,

Should the grantor fail to keep nn’y of the foregoing covenants, then the
beneliefary may at ia option carry out the same, and all Its expenditures there.
for almil draw {nterest at the rate specified in the note, shall he repayable by
the grantor on demand nnd shall be secured h{ the Hen of thila trust deed, In
this connectlon, the bheneficlary shall have the right in Its discretion to complete
any Improvements mnde on sald premises and also to make such repalrs to snld
property as In its sole diseretion It may decin necessary or advisable.

The geantor further agrees to comply with all laws, ordinances, regnlations,
covenants, conditions and restrictions affecting said property: to pay all costs,
fees and expenses of this trust, Including the cost of title scarch, as weil as
the other costs and cxpenses of the trustee incurred in conncction with or
tn enforcing this obligation, and trustes’s and attorney's fees actually Incurred;
to appear in and defend any action or yrocucdlnz purporting to affect the secur.
ity hereof or the rights or ‘powera of the beneflclary or trustee; and to pay all
costs and expenses, including cost of evidence of title and nttorney’s fees In a
reasonable sum to be fixed by the court, in unr such actlon or proceeding In
which the beneficlary or trustee may appear and In sany suft brought by bene.
fllclnlr_v to foreclose this deed, and all sald sums shall be secured by lh{; trust
deed,

The beneficiary will furnlsh to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of nccount,

It Iz mutually agreed that:

1. In the event that any portlon or all of sald property shall he taken
under the right of eminent domain or condemnation, the benefieinry shall have
the right to commence, prosecute in its own name, appear In or defend any ac.
tion or frocectllnmv, or to make any compromise or settlement [n connection with
auch taking and, if It 80 elccts, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to nly all reasonnble costs, expenses nnd nttorney's feea neceasarily pald
or Incurred Dy the grantor In such proceedings, shall be pald to the beneficlary
and applied by i1t flrat upon any iveasonable costs and expenses and attorney’s
fees necessarity pald or Incurred by the beneficiary In such proceedings, and the
balance applied upon the Indebtedneas secured hereby; and the grantor agrees,

t Its own expense, to take such nctlons and exccute such Instruments ns shail

other charges due and menblo with reapect to said property within each
ing twelve montha, and also one-thirty-sixth (1/36th) of the fnaurance premiums
payable with respect to sald rpx'opcrt,y within ench succeeding thrce yenrs white
this trust deed remains In effect, na estimated and directed by the beneficlary,
such sums to be credited to the princlpal of the loan unt!l required for the
several purposes thereof and shall thercupon be charged to the principal of the
lonn; or, nt the option of the bLeneficiary, the sums so paid ahall be held by
the . heneficlary In truat as a reserve account, without Interest, to .pay sald
pr%mlumsbl taxes, nssessments or other charges when they  shall become due
and payable.

‘While the geantor is to pay any and all taxca, asscasments and other
charges levied or nssexaed against sald property, or any part therco!f, hefore
the same begin to bear Interest and also to puy premlums on all Ensurance
policles upon sald property, such payments.ars to be made through the bene-
ticiary, as aforesnid, © ‘The granfor fercby authorizes -ihe beneficiniy W fiay

ho 'y In g such tlon, promptly upon the beneficiary’s
request,

2. At any time nnd from time to time u’mn written request of the hene.
ticlary, payment of its feca and presentation of thls deed and the note for en-
dorsement " (in case of full reconveyance, for canceilation), without nffecting the
Ilability of any person for the payment of the Indebtedness, the trustee may (n)
consent to the making of any map or plat of sakd property; (b) Join in granting
any enscment or crenting and restriction thereon, (c) joln In auy subordination
or other agreement affecting this deed or the llen or charge hercof; (d) reconvey,
without warranty, all or nn{ part of tho property. The rrnntce In any reconvey-
ance may be described as the *person or persons [egally entitled thereto” and
the recitnls thereln of any matters or facts shall be conclusive proof of the
t;u“nf;:lnggsootherco{. Trustee’s fees for any of the services In this paragraph
shall be $5.00,

it securily, granter herzh e a4 during the

les‘e trusts nll rents, | of the pro-

any and nll taxes, nsscasments and other charges levied or agninst
snﬁ’l property In the amounts ns shown by the statements thercof furniahed
by the collector of such taxes, asseasments or other cherges, and to pay the
insurance premiums in the amounts shown on tho statements submitted hy
tho insurance carriors or thelr representatives, and to chargo sald suma to the
rincipal of the loan or to withdraw the. sums which may be required from
ghe regervo nccount, {f any, established for that purposs. . The grantor agrees
in no event to hold the beneliclar: reaponsible for fallure to have nny lnsur.
anco written or for any loss or damage growing out of a defect in any in-
surance policy, and the bcncllclur{ hereby s authorlzed, In the event of any
lots, to compromiso and settle with any insurance company and to urpl any
auch insurance recclpts upon the obligntfons sceured by this trust deed. In
computing the amount of the indebtedness for payment and satisfaction in
full or upon sale or other acqulsition of the property by the beneficiary after

of asuEs, T

perty affected by this deed and of any personal property located thercon, Untll
grantor shall defanit In the panyment of any Indehtedness secured hereby or in
tho performance of any agreement hereunder, ;Ernntor shall have the right to col.
fect all such rents, igsucs, royaitica and profits earned {rlnr to default as they
hecome duo and payablo, Upon any default by the grantor hercunder, the bene.
ficiary may at any time without notice, either In person, by agent nr by ¢ re.
celver to be appointed by a court, and without regard to the adequncy of any
security for the indebtedness hereby sccured, enter upon and take possession of
snld property, or any part thercof, In Itsa own name suo for or otherwise collect
the rents, fsancs and profits, including those past duc and unpald, and apply
tho same, leas costs and expenscs of operatlon and collection, including reason.
able nttorney’s fees, upon any Indcbtedness sccured herehy, and In such order
ag the benellclary may determine,
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4, The eutorlng upon and taking possessfon of snld property, the coltection nouncement at the time fixed b{ the preceding ;mﬂ)onemunt. The trustee sha!l - ,,,',,.. 4 shy o
of such rents, Issues and profits or the proceeds of flro aad othér Insurance pol- dellver to the purchaaer his deed In form aa required by inw, conveylng the pro. i k
icies or compenantion or awards for any tﬁkll:r or dumsge of the property, and perty 8o wold, but withoat any covenant or warranly, express or implied. The
the applicatfon or relonso thereat, an aforennid, shall not curc or waive any de. recitalsIn the deed of any nintters or facts shall be conclusive prool of the
fault ‘or notice of default hercunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trnstee hut Including the grantor
such notice, and the beneficinry, may purchase at the sale,

i

8. The grantor shall notlfy heneflelary In wrlting of any sale or con. 0. When the Trustee sells pursunnt to the powers providel hereln, the i " , . W e
tract for sale of the abovae deseribed Propcrly and fumlsh béneflelary on a trustee ahall nppl the proceeds of the trustee's sale as follows: (1) To . . . - [ttt o
form aupplied 1t with such personal information concernin the purchnser as the expenges of “the snle Including the compensation of the- trustee, and a . o E N
would ordinarlly be required of & new loan appileant and shall pay beneticlary tensonable charge by the sttorney,  (2) To the obligation recured by the 5 ;

a servles charge, . trust deed,  (3) lo all persons hiving  recorded  lens subsequent  to the ¢

L Interests of the trustee in the trast deed s thelr interests appenar o the

6, Time s of the essence o! this instrument and upon default by the  order of their priority. - (4) The surplus, 1t any, to the grantor of the trust
grantor In ]lmymcnt of any indchtedness seenred hereby of in performance of any deed or to his sucecwsor in Inlerest entitled to such surplus,
agreement hereunder, the beneticlary may doclare all sums secured herehy [m- R
medintely duc and lm)’ﬂblﬁ by dellvery to the trusteo of written notice of default 10, For any renson parmltted by law, the beneficiary may from tlme to

And clection to scll the trust property, which notlce trustee shall cause to be time appoint o sliccessor or sucecanors Lo any trusteo named hereln, or to any AT e b R B R 14
duly filed for reeord. Upon delivery of said notico of default and clection to sell, succeasor trustee appointed herounder, Upon such appolntment and without cote o i ey i A - pd up e
the heneflelary shall deposlt with the trustee this trust decd and all promissory vegance Lo the successor trustee, the Intter shall be vested with wll thile powers N i it ERAL SA
notes and ts evidencl, [31 fitures  sccured hereby, whereupon thie and dutles conferred upon any trustee hereln named or appointed hercunder, Bach L . FIRST FED
trustees shall tix the tlme and plnce of sule and give notice thereof ax then atich appofutment and substitution shall be made by written Instrient exccuted . . E i under the la
required by law, by the beneflciary, contalnlng reference to (his trust decd and lta place of ! i’ existing

record, which, when recorded in the office of the eounty elerk or recorder of the

7. After default and any time prior to fve days before the date set county or countlea in which the property Is situnted, shall be conclualve proof of T - - Ly e oy - S~ o : > =3
by the Trustee for the Tristee's sule, the grantor or other person 8o itrober sipointment of the lsucl!'mlmr trustee, P . N 33 . DO I B . 2 GHE '3 ﬂ/Va/ é -
privileged may pay the entire amount then due under this trust deed and
the obligntions secured therehy (Including costs and expenses actually incurred 1. Trustee uccepts this trust when this deed, duly executed and acknow.

In enforcing the terms of the obligation and trustee’s nnd nitorney's foes ledged te mnde « pubtic record, ns provided by fnw. The trustee Is not obligated

not exceeding $50.00 each) other thun such portion of the principal a3 would tu notify any party hereto of pr-ml’nu anle under any other dleed of trust or of

not then be due had no default oceurred and therety cure the default, any netlon or proceeding in which the geantor, hene lelnry or trustee shall he a
Party unlcss siseh netion or proceeding s brought by ihe trustee,

8. Alter the lapse of such time as mny then be required by taw following
the rocordation of enld notice of default and glving of sald notico of anle, the 2. This decd applies to, Jnures to the benefit of, amd binds all partien
trustee shall selt sald property at the time and place tixed by bim In snid notice 1 their heirs, legatees devisees, adininlsteators, executors, siccessors nnd
of eale, either as a wholo or In scparate parcels, and U3 auch order ns he mny de. k Che term “beneficiary™ ahall mean the holder and owner, ineluding v " i - ! i THI Yoo
termine, at public auction to the tighest bldder for cash, fn Jawtul money of the - of the note scenred herehy, whether or not named as a beneticinry . N = B -.S TP.L;;)
United States, payable at the timo of sale, Trusteo may postpone sale of all or 4 Tt construing this deed nnd whenover the contexl so roqulres, the was. S . 4
nnf; portion of anid property by publlc announcement at such time and place of culine gendsr includes the feminine and for nenter, and the singular nundhr in. . e . __JACK F CODY
sile and from time to time thereafter mny postpone the sale by public an. cludes the plural, . N - et X W

IN WITNESS WHEREOF, said grantor has hereunto set his and seal the day and year tirst above writton. % o1y

/éd C— (sEAL)

STATE OF OREGON ' o { , . 4

County of Klamath 8s. 4 / / - oo 0 ' @INS o‘ﬂnhmli’m‘e m
THIS IS TO CERTIFY that on (hls..uZ..'.é,— day of ... February e 19 73 . belore me, the undersigned, a i ; ey i A e . e e ahss h ;

Notary"PubI‘lc In and for sald county and state, personally appoared the within NAHOd.. e . B ) . ] ' A . L X . i : A usband and

DANI.SEL E. NEU AND NORMA J. NEU, husband and wife ‘ ~ ' ~ have

R Sk

"t e peraonull,y“k;{éwn to be the Identical individual 8. named in and who executod the forogoing instrument and acknowledged to me that

#rzad .,4/.\/e‘a¢./ﬂ . (SEAL) AORFIDVERSS WSS "8 N1 WSO AT 07 0.1 vl O e N bt WARRANTY DEED 10 e
.

1ey. _executed“the same freely and voluntarily for tho uses and purposes therein exprossed. o i i
u rebindal -.m‘&.u- iy

,\‘LN-"’IlESITI)A@NY.. <WHEREOF, I have hereunto set my hand and affixed my//zﬁ/tﬂ?rial soal the'?d}c%dyoqr last above written. - [ ‘- ;e bt IREWT A

- . v

R , Notary Publle for Orngon .

My commisaslon expirea: Sl 7/

Loan NO. oo o STATE OF OREGON | 4 ‘
County of Klamath § % 3 » el ~“. Sy - : vater and

TRUST DEED minsnimanisiibodosl g el d bl Udiiinl abonid il canals, of |
: : © rights of
[ cerlify that the within instrument ; ‘ if any,
was recelved for record on the 14th :
day of .Feb. . . ... ., 1973,
{DON'T UBE THIS at 11:28 o'clock . AM., and recorded
Fon mecomome in book . M=73.. . on page 1631

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veens) Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

After Recording Return To: . WMD. MILNE e e
FIRST FEDERAL SAVINGS ’ County Clerk

Klamath Falls, Oregon FEE $4.00 (bl e 45%/?7&00
2P F0] GV IEA S opuy

REQUEST FOR FULL RECONVEYANCE
The true and ae

To be used only when obligations have boon pald. ares : b ; Aoy S0 | Heweyep. the
j e 3 ’ \ Dt ,'&Cfﬂeﬂ-m lomne

A 1 AR ., : gR § (Stn‘ke out th

TO: Willlam Ganong..............., Trustee 3 : S : : Y B Se U VB e above when not

The undersigned la the legal cwner and heldor of all indsbisdnass sscured by the foreqoing irust deed. All sums sacured by sald trust deed : - L 1 ; M I T R T4 A - TO HAVE

have been fully paid and satisfled, You hereby are directed, on payment o you of any sums owling to you undor the terms of aaid trust desd or . Wb il . estate by the en
pursuant to slatute, to cancel all evidences of indebtedness secured by sald trust doed (which are dellvered fo you horewith togother with said jyoe X " : : . : ( their

trust deed) and to reconvey, without warranty, to the pariies designated by the terms of sald trust deod the eslate now held by you under the : - o e R assigns, th,

same, _"‘;j R s ; . B ] all incumbmncesl

eXcept thg

First Federal Savings and Loan Association, Beneficlary PN oo i i except thos;e cgﬂ’ld that " ¢pey,
856 5 BRI " " ove set forth,

by.

, IN WITNESS WHEREOF,
is 9th

'EGON County ¢
U Yy of
“pPeared




