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TRUST DEED

THIS TRUST DELD, made this. 13th_day of

February , 19 73..., between

-JACK E..CODY,. JRa. AND.DORQTHY. R.. CODY, husband.ond.wife.. ..

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

, as grantor, Willlam Ganong, Jr. , as trustes, and
of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneliciary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the truslee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 9 and the South 6 feet of Lot 10, LEWIS TRACTS, Klamath County, Oregon.

which said described real property does not exceod three acres, together with all and sinqular the appurtenances, tonements, heroditaments,

79

rents, {ssuos, profits, water rights and other rights, easements or privileges now or horoaflor bolonging to, dertved from or in anywlse apper-
laining to the above doscribed premlses, dnd all plumbing, lighting, heating, ventilating, air-conditioning, rolrigerating, wateting and irrlgation
apparalus, equlpment and f{ixtures, together with all awnings, venotlan blinds, foor covoring in place such as wallto-wall curpeting and lnn
leum, shades and builtin ranges, dishwashers and other built-in appliances now or heroafter installed in or used in connection with the above

described premises, including all Inlerest thereln which the granlor has or may horeafter acquire, for the purpose of securing petformance of:
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each agroement of the grantor heroin contained and the payment of the sum of..TﬂIRTEEN...THOUSAND...Hm..AAND..NO/lOO-—-—--——---
$.13,09Q0.00 ... Dollars, with interest thereon according to the torms of a promissory nolo of evon du!oagarfgwlihl payable to the

axrc.

beneficiary or ordsbrd and };ncil% by the qrcm!or,,?pr!nclpal and Interest being payuble {n monthly Installments of $...i
b 19

Thls trust deed shall further sccuro the payment of such additionsl money,
if any, as may be loaned hereafter by the beneflelary to the grantor or others
having an interest in the above descrlbed rmpcrty, as may he evldenced by a
note or notes. If the Indebtedness secured by this trust decd is evidenced by
more than oua note, the beneficlary may credit payments recelved by it upon
any ol sald notes or part of any payment on one nole and part on another,
a8 the beneficlary may cleet.

The grantor horeby covenants to and with the trustee and the beneficlary
bereln that tho sald premises and property conveyed by this trust deed nre
free and clear of alf encumbrances ‘and that the “grantor will and his helrs,
exccutors and adminlstrators shall warrant and defend his sald titlo thereto
against the claims of ali persons whomsoever,

The grantor covenants and agrees to pay sald note nccording to the terms
thercol and, when due, all taxes, nascssments and other charges levied against
said property; to keep sald property free from all encumbrances having pre.
cedence over this trust decd; to complete all buildings In course of construction
or - hereafter construeted on sald premises within six months from the dnte
hercof or the date construction is hereafter commenced; to repair and sestore
promptly and In good workmunlike manner any building or mprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; “to allow bencficiary to ‘ftnapect sald property nt all
tines durlng esnatruction; to replace nniY work or materinls unsatlsfaclory to
benefleinry wlithin fifteen dnys after written notice from beneficiary of such
fact; not to remove or destroy un% bullding or fmprovements now of herenafter
constructed on sald premises; to keep all bulldings and mprovements now or
hereafter crected upon sald pm“crty in good repalr and to commlt or sufter
no waste of sald premlaes; to keep nll bulidings, propert{ and Improvements
now or hereafter erected on sald premises continuously Insured ngalnst loss
hy fire or such other hazards as the beneficinry may from tlme to time require,
In a swm not less than the originnl principal sum of the noto or obligation
secured by this trust deed, in n company or companles acceptable to the hene-
{lciary, and to dellver the originat policy of Insurance In correct form and with
approved loss - pnyable clanse in favor of the beneficiary attached and with
})rcmlum pald, to the erncl al pince of business of the beneficinry at least
Iftcen days prior .to the effective date of any such polley of Insirance, If
sald policy of insurance Is not so tendered, the beneflclary may in Its own
diacretion “obtaln insurance for the beneflt of the heneticiary, which Insurance
Ml”tml b% non-cancellable by the grantor during the full term “of the pollcy thus
obtained. .

in order to provide regularly tor the prompt pryment of sald taxes, asacsa.
ments or other charges and Insuranee promiums, the grantor nizrccs to pay to
the beneficiary, together with and In additlon to the month payments of
rrlnclpnl and Interest payable under the terms of the note or nhilgation sccured
iereby, an amount equal to onetwelfth (1/12th) of the taxes, nssesaments nn;l
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defanlt, any balance remaining in the reserve account shall be credited to the
{ndebtedness,  If the reaerve account for taxes, aanessments, Insurance premtbums
and other charges Is not auffivient at any time for the payment of snch charges
as they hoeame due, the geantor shall pay the defleit to the beneflelary upon
demand, and if not pald within ten days after such demand, the beneticiary
“me at its option adil the mmount of such deficlt to the principal of the
ohllgation accured hereby,

Should the grantor {all to keep x\ny of the foregofng covenants, then the
beneflciary may st 1ts option carry out the same, and all its expenditures there.
for shinll drow Interest nt the rafe speclllcd In the note, ahall be repryabie by
the grantor on demand and shall be sccured by the llen of this trust deed. In
this connection, the beneficinry shall have the right in fts discretion to complete
sny dmprovements made on sald premises and also to make such repalrs to sald
property as in Its sole discretion It way deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinnnces, regulations,
covenunts, conditions and restrictlons aifecting sald property; to hay all costs,
fees and expenses of this trust, including the cost of titte seaech, as well as
tho other costs and expenses of the trustee incurred in conneetion with or
in cnforcing this obligation, and trustec's and attorney’s fees actually incurred;
to appenr In and defend any action or Vmco(-dlnu purporting to affect the secur-
ity hercof or the rights or powers of the heneflcinry or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney's fees In a
reasonable sum to bLe fixed hy the court, In any such naction or proceeding In
which the beneficinry o trustes moy appear nmf In any sult brought by bene.
Illcm'ry to foreclose fhis deed, and all sald suma sball He secured by this trust
decd,

The heneticiary will furnish to the grantor on written request therefor an
annun! statement of account hut shall not be obligated or requlred to furnish
any further statements of account.

It Is mutually agreed that:

L In the event that any portion or all of sald property shall be taken
under the right of emlnent doinnin or condemnation, the hene lc!nr{ shall have
the right to commence, prosecute In Its own name, appenr In or defend any ace
tion or l{xrocecdlm.;s, or to make any compromise or settlement In connection with
auch taking nnd, if It 8o elects, to require that all or any portion of the money's
pryable na compensation for such taking, which are in éxcess of the amount re.
quired to ﬁmy all reasonable costs, expenses and nttorney's fees necessnrily pald
or Incurred by the grantor tn Aucfl proceedings, shall be pald to the beneliciary
and applled by it first upon any rensonable costs nnd expenses and attorney's
fees necessarily pald or incurred hf' the beneflelary in such proceedings, and the
balance applied upon the indebtedness secured hérchy; and the grantor ngrees
at its own exr;enu-. to take such actions and execute such Instruments ns shall

n

other charges due nmlmenhlc with respect to said property within cach succes
ing twelve months, and also one-thirty-sixth (1/36th) of thie Insurance premiums
payable with respect to sald property within each succecding three years whils
this trust deed remnins in effect, as estimated and directed by the beneficlary,
auch sums to he credited to the principal of the loan und!l” required for the
several purposcs thercof and shall thercupon be charged to the principal of the
loan; or, at tho option of the beneficlary, the sums so paid shall be held by
the hencficlary In trust ns & reserve account, without ‘Intercst, to pay sald
prc]mlnmnm taxes, asscssments or other charges when they shall become due
and payable.

‘Whils the grantor Is to pay any and all taxes, asscasments and other
charges levied or asscesed agalnst sald property, or any part thereof, before
the same begin to hear mtereat ond also to pay premiums on all Insurance
ollcles upon sald property, such paymente are to be made through the bene-
lciary, a8 naforesaiil. The grantor "hereby authorlzes the beneficlary to pay
any and all taxcs, nascssments and other charges levied or imposed against
sajd property In the amounis as shown by the statementa thereof furnished
by tho collector of such tuxcs, nssessments or other charges, and to pay the
insurance premiums In the nmounts shown on the siatements submitted by
the Insurauce earriers or thelr representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums. which may be required from
ghc reserve account, If any, established for that purpose. - The grantor agrees
fn no event to hold the bunerlcln?’ responaible for fallure to have any insur.
ance written or for any loss or damnge growing ont of a defect in any in.
surnnce pollcy, and the hcnc!lc!nr{ hereby is authorlzed, In the event of any
loss, to compromiso and settle with any ‘Insurance company and to nrplX any
such fnsurance receipts uFon the obllgations securcd by this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction In
tull or upon salo or other acquisition of the property by the benoficlary aftor

:lect all such rents, issies, royalties and proflts earned prior to defaul

he g such %, prompily Upoi - e bencficinry's
request,

2. At any time and from time to time upon written request of the bene-
ficinry, payment of its fces and presentatlon of this deed and the note for en.
dorsement '(in case of full reconveyance, for canceilatlon), without affecting the
liability of nny person for the payment of the Indebtedncss, the trustee may (n)
consent to the maklog of any map or plat of salidl property; (b) joln {n granting
any enscment or ereating and restriction thereon, (c) foin In nni' subordinatlon
or other ngreenent affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, ali or nn{ part of the property. The grantee In nny reconvey-
ance may Le described as the “person or persons legally entitled thereto” and
the recitals therein of any matters or facts shall be conclusive Proo! of the
t,rlﬂi{lf‘uln:;noothercnr. Trusten's fees for any of tho services in thls paragraph
ahall be $5.00.

8. -As additlonal securlty, grantor herehy azaigns to hensflcinry during the
continuance of theae trusts &l rents, fsaues, royaltles and profits of the pro.
perty affected by this decd and of any personal property located thereon, Untll
grantor shall default In the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the rlﬁm wthMI.

a8 the
hecome die and payable. Upon any defauit by the grantor hereunder, the heney-
ficiary may at nny time without notice, either In person, b{ ngent or by A re«
celver to bo appointed hy a court, and without regard to the adequacy of any
security for thoe Indebtedness hereby secured, enter upon and take possession of
anid property, or any part thercof, tn Its own name suo for or otherwise collect
tho rents, fasues and profits, including those past duo and unpald, nnd apply
tho same, less costa and expenscs of tion an 1 , Including reason.
able nttorney's fees, upon any Indebtedness sceured hereby, and In such order
as the beneficlary may detormine.
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4. The entering upon and taking possesslon of Aald property, the collection Launcement at the thne fixed «I'H the preceding posﬂ)onemont. The trusteo shall
of such rents, lsaucs and profits or the proceeds of tire and othor nauranco pol. detiver to the purchasee his deed in form na requircd by law, conveying the pro.
toles or com pensation or awarils for an taking or damage of the property, nnd perty so sold, ‘but without any covenunt or warranty, expreas or lmplled. 'rhe
the npplicatfon or relonse thercot?, ng a orenld, shall not cure or walve any do. reciials in the deed of fny matters or facts shall ho conclualve proof of the
fault “or notles of default hercunder or invalidate any act done purauant to truthfulneas thereof, Any peesan, excluding the trastee hul [ncluding the grantor
such notlee, and the henefleinry, may purchase at the aalo,

5, The grantor shall Hotify hencflelary [n writlng of nny malo of con- 0. When the Trustes sclls puraunnt to the powers provided horein, the
tract for sale of the above deseribed rropcny and furmish benoflcinry on n trustee shalt n}npl{ the proceeda of the trustee's mule an ftollows: 1) To
form nuerllcd it with such pergonn) Information mnccrnlng the purchaser as the expenses of  the anle Including the compensation of the trustee, and o
would ordinarily he fequired of a new toan applicant and sha!] pry beneflclary reasonabla chnrge by the uttorney, ~ (2) To the ohllgation  secured by the
a servico charge, trust deed. (1) T all persong having  recorded  Jlens subsequent to  the

Intercatn of (i trustee i the trust deed ns thelr fntercats appear o the
8, Thne i3 of the essence of thls Instrument and upon default by the order of their priorlty, (1) The surplus, i any, to the Krantor of the trust
grantor in payment of any Indcbtedness secured herchy or n performance of any deell oF to s BUCCESSOr In Interent entitied to aich surplus,
hereunder, the beneficiary wmay declare all sums secured herel
due and payable by delivery to the triusteo of written notlco of dofault 10, For nay renson permitted by Iaw, the buncrlclnry may from thne to
1 the trust property, which notley trustee shall cause to be tnie appoint a successor or SUCCessogy to any trustee named Lereln, or to nny
d, Upon dellvery of aald notlee of detanlt and election 4o sell,  successor trusteo appointed hereunder, Upon such appointment and without con. PP
the' beneficlary shall deposit, with ‘tha truatee this trust deeq and all promissory Yeyunee to the successor trustee, the Intter ghall he vested with all tltle powers Lk " -, il - ome e e e L SA
noles and  documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trusten hereln naned op appointed hercunder, Each ! i X ot v S . FIRST FEDERA
trustees shail fix the time and place of sale and give notlcy thercol as then such appolntmeng and substitution shall b made by wrltten (nstrument exccuted R~ N K . . = d the la
required by law, by the henelicinry, contnining reference to thin ‘trusl decd ang ita place of i existing under B
record, which, whep recorded in the office of the connty clerk or recorder of Lhe .

7 After default and any thne prior to five days before the date get county or eountles Jn which the property is situated, shall he conclusive proof of
by the Trustee for the Tristee's sale, the grantor or other person so Droper sppointment of the Bluecertor trustec,
{nrlvlh-m-d nay pry the entlre amount Lhen due under this truat “deed am
he ohligations sccured thereh 1L Trustee nccepts this trust when this deed, duly executeq and acknow. P A . .
in enforcing  the terms ) " g ledged i made public record, ns ’xrovldml by law. The trustee Is not obligated i ! B ! ) t : 4 i RECORDIN
not exceeding $5 ench) other i to notit huy party herelo of pending sale under ap other deed of truat or of L { . 1o A AT /R
uot then be due had o de. ] #ny action or Proceeding fn which the grantor, heneflelary op trustee shall be a

. K ) f g f - .,
Mty unless el actlon ar proceeding fa brought by the trustee, . : ! N df { ” 4/ &/Vﬂ /é-i‘

8, After the lapse of such time ns may then b requlred by law {oifowing . 4 F . ) . I oY 4
the recordation of aaid notice of default and giving of snld notico of snje, 12 This deed applles 1o, fnures to the benetit of, and binds #ll partien ‘ ; . : Do FORM No, 725~SATISFA
trustee shall sel) sald property at the time and place fixed by him in sald notice hereto, thele heirs, legatees devisers, adminl rators, tors, SOPE Al . . . i i i . e !
of sale, cither ag a whole or {n ac]-mmto parcels, and in such order a3 he ma asslgna, The fermy “heneficlary shal mean the holder ape owner, Including . . e - A L "
termine, at public avetion to the higheat biddey for cash, In lawlul money o rlt-tlm-u, of the nute secured hereby, whether or nol named ne o lieneticiney
United Statces, pn[vnb)o at the tim Ve, Trustee may postpons sals of all or ereln, In construlng this deed ad whenever the context wo requires, the A
any portlon of sald property by public announcement at such time and place of culine gender includes the feminine md/or neuter, and the stngular number in.
sale and from tlme to time theroatter may postpone the sanle by public an. cludes the plural,

- IN WITNESS WHEREQF, said grantor has hereunto set hisg hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 5.

7
THIS IS TO CERTIFY that on {his._ 3“ day of...February.. .. .. e 1823, boloro me, the undorsigned, «
Notury Pubiic In and for said county and stale, porsonally appeared the within named ... .
JACK F .:,QOJ;!,.,:JR...M~MTM&_,CO.DI.,.ﬂ.husband_.and..‘wif,eA.._.A.....A.,‘...<.
ld:mp%;ersbhvdnylﬁwx_; to by
¢ £Hes Ve
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SINVTES ( od my nolgrial seal the day and yoar last above wrltten,
{IRTESTIMONY iten e 4 yoor

. o : o //é?' LbN—

v

terirast My commission oxpiras:

": A e Notary Publie for Oregon . )
(SEAL) s /-1 EZ 7/./

,.
<

STATE OF OREGON .
County of Klamath 58,

TRUST DEED

I certify that the within instrument

was recelved for record on the .14th

day of Feb. . vy 1903,

(DON'T usE This at 11:28 g'elockA. -M., and recorded
SPACE; RESERVED

FOR RECORDING in book .M=73_ on page 1634

Granlor LADEL IN COUN. Record of Mortgages of said County.
™ TIES WHENE

FIRST FEDERAL SAVINGS & geeon Witness my hand and seal of County
LOAN ASSOCIATION atfixed,
Bensficiary

WM D. MILNE

Alter Recording Return To:

FIRST FEDERAL SAVINGS County Clerk

7, '
Klammegon FEE $4,00 Bé{@#m@”%z)ﬁw

J?’(fj\S‘ é-f" Deputy . — SR . 3 A G { \ 2 B together with the dgb_

Witness.. our

REQUEST FOR FULL RECONVEYANCE

To bo usod only when obligations have boen pald,

TO: Willlam Ganong......... Trusles

The undersigned Is the legal owner and holder of all indehtednoas secured by the foregoing trust deed. All sums socured by sald trust dood
have been fully paid and satiafled. You hereby are directed, on payment 1o you of any sums owing to you under the terms of sald trust deed or
pursuarnt to statute, to cancel all evidences of Indebtedness secured by sald irust deed {which are delivered o you herewlth togother with said
trust deed) and to reconvey, -without warraniy, to the parties designated by the terms of said trust doed the estate now held by you undor the
same.

First Federal Savings and Loan Assoclation, Beneficiary

DATED oo




