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TRUST DEED [ BSERUAVA B0 VIR b X R

day of.... February 1973, between
EDWARD J. BIBIANO AND LYNETTE A. BIBIANO, husband and wife
as grantor, Willlam Ganong, Jr. |, as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Y(lc:mcxth Falls, Oregon, a corporation organized and
axisting under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor frrevocably grants, bargains, sells and conveys fo the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 6 in Block 1, Tract 1008 known as BANYON PARK,

e w:z’%wx "

Klamath County, Oregon,

FEB 1411 54 gy 19y

which sald described real property does not exceed threo acres, fogether with all and singular tho appurlenances, tenements, hereditaments,
rents, Issues, profits, water rights and other rights, easements or privileges now or hereafter belenging to, derived from or In anywise apper-
taining fo the above described premises, and all plumblng, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipmenl and fixtures, together with all awnlngs, venetian blinds, floor covering in place such as wall-to-wall carpeling and lino
leum, shades and bulltin ranges, dishwashers and other bulltdn appliances now or hereafter lnsialic it of used In connection with the above ! , of S
describod premises, including all interest thereln which the grantor has or may horeater acquire, for the purpose o{' socurlsr.% T{)]egorg?{]com(_}fvmv C K ; - . . 30; ec
NRE % RED BT . P A . ) AL ‘LN
each agreement of the grantor heroin contalned and the payment of the sum cfﬁ%%ggj‘g?ila{?{OUSAND NINE HUNDRE tr: ‘ i T PO 3 rthisdele d o : N.’;{y;f:,’{‘
VL,

($181950LQO__...) Dollars, with Interest thereon according to the ierms of a promissory notle of even dmljngowrg payable to the o R s T ' R o : C ey :
beneflc?im?c%derzwd made by the qramlcg, 7r§1clpal and interest boing payablo in monthly i 11 of & . com { . R ' .

This trust deed shall further securo the payment of such additional money, defauli, any balance remainlng in the reserva account shall be credited to the
it any, as may be loaned hereafter Ly the beneticiary to the grantor or others Indebtedness, If the reserve acconnt for taxes, assessments, nsurance premiuins
having an fnterest In the above described rropcrt » A8 may be evlidenced by a ad other charges fs not aufficient at any thne for the payient of such charges
note or notes, 1f the indebtedness sccured by this trust deed s evidenced by as thoy hecome due, the grantor ahall pay the deflelt ‘to the beneliciary upon
more than one note, the bencllclary may credit pnyments recelved by It tpan demand, aud 1t not pald within ten days afier such demand, the heneflclary
any of sald notes or part of Any payment on one note and part on another, nmr ab Ha option add the amount of slich deficlt to the principal of the
a8 the heneficlary may elect. ohligation secured herehy,

. The grantor hcreby sovenants to and with the trustee and the benetlelary Should the grantor fall to keep anrv af the foregolng covenants, then the
trerein” that tho sald premises and pru[lncrty conveyed by this trust deed are heneficlary may at its option earry out the same, and all its expendittires there.
free and clear of all ,encumbrances and that the urantor will and his heles, *  for shali draw’ interest ot the wnfe specitied in the note, shall be repayable hy
executors and administrators shall warrant and defend his andd titte thorelo the grantor on demand and shall be secured b the Hen of thie trust deed. In
against the claims of ol persons whomsouvver. this Iconnec(lon. tf.lm bclnollclnr); lﬂlmll ?'mvu th? rxghttln I&akdls:'nl-tlun (? complcul!
&, mprovements maide on safd premises and ajso to make atich repairs to saly
The grantor covenants and agrees to pay sald note according to the terms prgpcrtg as {n {ts sole discretion it may decm necessary or mlvlsrr:ML-.
thereof and, when due, all taxes, asscssments nnd other charges levied agalnst
anld property; to keep said property free from all encumbrances having {vrn- The grantor further agrees to comply with alf taws, ordinanees, reguintions,
cedence over this trust deed; to complete all bulldings In courso of construction covenants, conditions and restrictlons affecting sald property; to ny ull costs,
or horeafter constructed on satd yireml.v:s within six months from the date fces and expenses of this trust, (ncluding the cosi of title senrch, “a3 well as
hereof or the date construction [s hercatter commeneed; to repair and restore the other costs and expenses of the . trustes incurred i connectlon with or
manner any hullding or improvement on in enforcing this obllgation, aad trustee's and attorney's fees actunlly incurred;
ed or destroyed and pi:}y, when due, all to appenr in and defend any action or roceeding purporting to affece the seeur.
costs incurred thercfor; to allow beneticiary to Inspect aal property at all ity hereof or the rights or powcrs of the beneficlary or trustee; and to pay all
times during construction; to replace nn{ work or materinls unsa atactory to coste and expenses, Including cost of evidence of title nnd attorney’s fees In o
beneficiary within fifteen days nfter wrltten notlce from beneflclary of ‘such reasonable aum {0 be fixed by the court, fn any such action or proceeding in
fact: not 'to remove or destroy M’K bulldln% or improvements now or hereafter which the beneficiary or trustes may appear and (n any sult brought by bene.
constructed on said premises; to keep afl hulldings and Improvements now or fcinry to foreclose this deed, and all sald suma shall be secured by this trust
horeatter erected upon safd pr erty In gnod repalr and to commit or suffer deed,
no waste of said premises; to ulldings, property and Improvements
now or hereafter erceted on - said premises. continuously Insured agalnst loss The benclicinry will furnish to the grantor on written request therefor an
by fire or such other hazards as the bencficiary may from tlme to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original princlpal sum of the note or obligation any further statements of account.
securcd by this trust deed, In pany or e to the bene-
ficiary, l;mld to dellvl;clr thle or(gllnnlrnollcy (r)l tl'nsu{,nnl:r.;l 1;1 currcb(ét. sor;n nnil wlltlh It I8 mutually agreed that: .
approved loss payable. clnuse In favor of tho beneflelory nttached and with
remlum pald, to the fvrlncl al place of business of the  beneficlary at leaat L In the ‘“}"‘“" that any portlon ‘"d all of ’“"l"’""’"t shall Lo taken
ifteen dnys prior to tho effective date of any such olicy of Insurance, I under the right of eminent domaln or con cmnatlan, ll‘c beneficiary shall have
said policy of Insurance Is not so tendered, the benoficiary may In Its own the right to commence, pros(-'::um In Its own]nnmc, appear in or defend any ne.
-dlscration obtain insurance for the benefit of the heneficinry, which Insuranes  tlon oF l{rmcccdlngu. or to make any eompro;n B¢ or settlement in conuection with
ahail be non-cancellable by the grantor durlng the fuil term of the policy thus  8uch tnking and, If it so clects, to require that all or any portion of the monoy’s
obtnined, pa, nil;lq a8 comrl»lcnsex;tlgnn.{?r &l)lb:ls tgk;)r;g, ‘:h'llcr:b n"r&gpn cx'cvsfs of the nmtl)lunt rlci
quired to pay all reasonable cos Tpenae ey's fees neceesarlly pale
In order to provide regularly for the prompt payment of mald taxes, nesess.  OF lncurre l’»’y the grantor tn such proceedingy, shall ho pald to the beneficiary
ments or other charges and Insurance preminms, the grantor. agrecs Lo pay to  and applied by it first upon any r costs and exy andd attorney’s
the beneficiary, together with and in' addition’ to the munmr paymenta- of  [ces necessarily pald or’lneurrcd l‘x!v the beneficlary in such proceedings, and the
rinclpal and Intercat payable under the terma of the Igntlon securod  balance applied upon the Indebtedness secured hecohy: and the grantor IIRI'ECS‘
Rcrchy. an_amount equal to one-tweifth (1/12th) of tha taxes, asseasments and &b Its own expense, to take such actions and execute such instrumenta as uhn.l
other charges due nml‘rnyublu wi pect to aald property within each succeed. o Y In g stch promptly upon the -beneficlary's
ing tlwlvclveuxrontha, erw nla?‘onc-thlr{,y-al}(tt'h' (l/sa}th) of gg;- Imﬁz,rnncu premll;r’rlu request,
payable with reapee sald property within each succeeding threo yenrs while Y .
Hlf; trust deed remains in effect, na estimated and directed hy the benefictary, !lclnryz' pfl\;mnux,‘,{ g’,’"ﬁ,‘"};’“"ﬁ{,'}, tlmcmn:lm ,‘,‘]’Q’;,,;"ﬂ}ﬁ{.f," ,:,f,?"fﬂ: ‘,’llotghio?c:;,
Bl s to he credited to_ th principal of the loan untll” required for $he dorseriont (In caso of full reconvesance, for cancellntion), without affecting the
severnl purposes thercof and shall thersupon be charged to the rincipal of the  poiSEH of any person for the 'of the Indehtedntss, tho trusteo may (n)
lonn; or, at the option of the beneficiary, the sums so pald shall bo held by - et to the making of any map or plat of aail nroperty; (b) Joln in grantin
the jencticlury in_trust onts or oy osount, “"lt""“"u'"t"%“h fo oy aald ooy asement or creibing and rosteetion thereon, (c) Join'In any subordination
2;?,'"};;’;‘;1710 X¢8, -nsecasments . or other chiarges when . they shail become duo or other agreement affecting this deed or the llen or chirge horeofs (dy recanvey,

. , without wnbrruﬁty, ;Igl fr nn{hpuﬁt of the property, ;I'hulf(rnnlmllré ntrtn‘y rgocgnveyé
: ;- i n ance ma; 0 described ns L) er80n or - persons legnl en: e ere An
chnrgc?nv"llclesle%morgrﬁst&:;o!ln :grﬂm :n"l% ‘[‘)',!(‘,' a’,‘_'gy_"‘D‘:‘;‘h’;,"r';‘:’r?cﬁfgmg?:’ b‘m::; the. roeltals thereln of any matters or mgu shall bhe gonclnslvc reof of the
the saric bogln to hear fntercet and nlso to piy premlums on’ all Insucanes :ﬁ‘m"&"ﬁ;’no"he”or' Trustee’s fees for any of tho services in this paragraph
ollcles upon sald property, such payments aro to he made. through the bene- v . N L
Iciary, -as nforesnid, - The grantor. hereby authorlzes the. beneficlary to pay 8. As additlonal securlty, grantor hereby nssigns to heneficiary during the
an, all taxes, ‘nesessments and - other charges levied or Imposed agal continuanca of these trusts all-rents, lssues, mynﬁlcs and profits” of the pro.
said property In the amounts ns shown by tho statements. thereof furriished perty affected Ly this deed and of any personal property located thereon.
by the collector of such taxes, asscssments or other charges, and to {my the rantor shall dofnult in the pnyment of any Indebtedness seenred herehy or In
insurance . premiums jn the amounts shown on tho statements submltted by ho performance of any agreement heretinder, grantor shall havo the right to col.

.. the insuranco carriors or.thelr represcnintives, .and to chargo:sald ‘sums to the Ject all such rents, issucs, royalties and profiis earned prior to dafauil as thay
[»rlnclpal of the lonn or to withdraw. the sums which may bo required- from become due and payable, Ufon any detault by the granior hereunder, the benc.
he -reserve account, it any, established for that pu?pose. +The grantor ngrees ficiary mny at any time without notfee, clther o person, b,

2In no event -to hald,thu benoflclary. responsible for faflure .to. have any - Inaur- - - gejver to he appointed by a court, and without regard to

ance written or for ‘any loss or. damage growing out of .a defect In “any in. sccurity for the indebtedness herehy sceured, enter upon and

suranco policy, and the beneflclaty hereby Is authorized, in the event of any . sald property, or any part thereof, In its own name sus for of otherwise collect
loss, to compromiso and seitle with any Insurance company and to t:rpltf 507 - tho rents, lésues and profits, Including those past due and unpaid, and apply
such insurance receipts upon tho obligntions sccured by this trust deed, - In ~ the 8amo, less costs and expenses of oporation and colleotion, Including ‘reason.
computing the amount of the Indebtodness for payment and satfsfaction In " ablo attornoy’s fees, upon any indebtedness secured hereby, and In such.order
full ‘or upon sale or other acqulsition of the property by the benoficiary after pg the bcnei clary may detormine,
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4, The entering upon nnd taking posaession of sald property, the collection nouncement at tho Lime fixed ,lﬁ tho preceding postponemont, The trustee shall
of such rents, lasucs and profits or tho proceeds of fire and other Insurance.pol-  elivor to the purchaser his deed In form as required by Inw, conveying the pro.
icles or mmrunnntlon or awards for any taking or damago of the property, and perty 8o soid, but without any covenant or warranty, express or lmpiled. The
the application or refeaso thereof, as aloresald, shall not cure or walve any de.. recitals In the decd of nny nintters or facts shall be concluslve proof- of the
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fault or notice of default hereunder or invalldate any act done pursusnt to
such notleo, e :

5, The grantor shall notlity bencliciary In writing of any sale or con-
tract for sale of the above.described property and furnish heneflclacy . on a
form uuprlled it with such personal I[nformation conccrning the purchaser as
would lor l?uily be required of . a new loan applicant and shall pay benefleinry
a service charge. .

6. Time I8 o! the esscnec of thls instrument and upon default by the
grantor in puyment of any indebtcdness secured hereby or in performance of any
agreement hercunder, the heneflclary moay declare all sums secured hereby im-
medlately due and ruynblo by delivery to the trustee of written notlee of defnult
and clection to sell the trust property, which notlce. trusteo shall cause to be
duly tiled for record. Upon delivery of sald notlce of default and election to sell,
the benoflclary shall deposlt with the trustee this trust deed and nll promissory
notes and documents evidencing expenditures sccured hereby, whercupon the
trustees shall fix the tlmo and place of #ale and glve notlce thereof as then
required by law.

7. Alter defanit. and any thme prior to fiva days hefore the dato ect
by the Trus for the Trustec's sule, the grantor or other person  so
prlvllc;]ml may pay the entlre amount then duo under this trust deed and
the obligations sccured thereby (Including costs aiid expenses actually Incurred
In enforeing the terms of t»ﬁe ohifgation  and - trusteo’s and attorney’s fees
not exceeding $50,00 ench) other than such portfon of the principal a8 -vould
not then be due had no default occurred and thereby cure the defauit,

8. Alter the lapse of such time as may then be required by law following
the recordation of sald notice of default and glving of said notlce of sale, the
trustee shall ecl) snid property at the tlme and place flxed by him in said notice

truthiulncss thereof, Any person, excluding the truatee but including the grantor
and the beneficinry, may purchase at the sale,

0, Wlen the Trustee sella pussunnt to the powers provided hereln, - the
trustee ahnll apply the procewmls of the trustee’s anle an follows: (1) Tne
the expenses of the sale including the compensation of the trustee, and a
reasonable chnege by the attorney, (2) 'To the obligation sccured by the
trust deed.  (8) To all persons having recorded liens subsequent to  the
titerests of the trustee (n tho trust deed as ihelr Interests appear in the

order of thelr priority. (4) The surplus, i any, to the geantor of the trust,

deeit or to hls successor fn Interest entiled to such surplus, .

10. For any renson permitted by law, the beneficlary may fromn time to
time appolnt n successor or successors to avy trustce named hereln, or to any
successor trustee appolnted hereunder, Upon such appoiniment and without con.
veyanco to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee hercls named or appointed hercunder, ¥ach
such nppolntment and substltution shall be made by weltten Instrument executed
by the heneticinry, contnlning reference to this trust deed and its pince of
record, which, when recorded in the office of the county clerk or recorder of the
eounty or countles in which the properly fs ated, shall be conclusive proof of
proper nppolntment of the successor trustee,

1L, Trustee nceepts this trust when thls decd, duly excented and acknow-
ledged fs made a public record, us provided by Iaw, The trustee ts not obligated
to uourIy any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the geantor, heneficlary or trustec ahnll he a
party unless such nction or proceeding I8 brought by the trustee.

12, This deed applles to, fnures to the benefit of, and bimds alt parties
hereto, thelr lieirs, legntees devisees, adinlnlstrators, cxecuinss, successora am!

of sale, elther as a whole or in scparate parcels, and in such order ns he may de. uaslgns, Tho term “beneficiary” shall mean the holder and owner, incleding
termine, at publle auction to the highest bldder for cash, In lawtul moncy of the edgee, of the note secured hereby, whether or not named as a benetielney
United States, payablo at the time of anle. Truatoe mng postpone sule of all ur ereln. In conatruing this deed and whenever the context so requires, the tans.
nn( portlon of sald property by public announcement at such time and place of culine gender Includes the femining and/or neuter, and the singular numher in.
sale and from time to time theroafter may postpone the sale by public an. cludes the plural,

e

IN WITNESS WHERECF, saild grantor has hereunto set his hand and seal the day and year first above written.
NV . ‘
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STATE OF OREGON
County of Klamath 88 ,.,,,_f_;/,

THIS. 18 TO' GERTIFY that on this... /A3~ day of..... F @DTVATY 1873, botoro me, the undorsignsd, @
Notcnsy .Ebbﬂc i and for sald county and state, personally appeared the within named... ...
S A ‘ AND L

\.-EDWARD, J. BIBIANO YNETTE A. BIBIANO, husband and wife

o ﬁrﬂq'})qrsgn;ﬂ}x no‘\;u;';io‘be the identical individual. 9. named In and who executed the foregoing instrument and acknowledged to me that
: g , 4

EREX

3t

.execute )ﬁw'-_namo freoly and voluntarily for the uses and purposes thorein expressed.

T e .

-, IN ,ﬁgIMONY,»WPiEﬁEdF, I have horeunto set my hand and afflxed my npfial seal the day, qnd year last above written.
P Y, LACE RO A N

Lene, [ORgn PR = 2 //

RO ' ) - L7 A

Notary Public for Oregon s 7%

My commission explres:

Loan No. STATE OF OREGON }

County of Klamath
TRUST DEED

I certity that the within instrument
was received for record on the L4th
day of Feb, , 1972,
(wonr use s at 11328 o'clock A:. M., and recorded
o | RECORDING in bookM=73 ... _.on page.1639.

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION aftixed.
Beneflclary

After Recording Return To: P, WM. De.MIINE i e
FIRST FEDERAL SAVINGS County Clerk

540-Mein-—-St, g /
Klamath Falls, Oregon FEE $4.00 By &j/&( "/7( zé‘x’nfw
23S, OFh | | | -

REQUEST -‘FOR FULL RECONVEYANCE

To be used only whon obligatlons have boen pald.

TO: William Ganong......eewie.-. , Trustee

The undersigned Is the legal owner and holder of ull indobtedness secured by the foregoing trust deed. All sums secured by sald frust deed
have been fully pald and satisfled. You hereby are direcled, on payment to you of any sums owiny to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by sald trust deed (which are delivered to you herewith logsther with said
trust deed) and to reconvey, without warranty, to the partles’ designated by the terms of said irust deed the estate now. held by you under the
same, R X

""" First Federal S‘cxvln‘q's' end Locm ‘Associdtior; Beneficiary
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